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SPACE ABOVE THIS LINE FOR RECORDER'S USE™

CONSENT TO ENCUMBRANCE OF LEASE
AND . AMENDMENT TO LEASE

MARIE AND JOHN A PAXSON e

is Lessee {"Lessee") under an Agreement 6f.._Lease (the "Lease”), dated , [f ?az& 05 :
With - Speee r P Com R any” .

as Lessor {"Lessor"} recorded or a Memorandumi-of which was recorded on , A0 ﬁ‘#&ﬂ’ j(}af-"/
in Book , Page , Official [nstrument No. . 2% of Offitial Records of
SKAGIT Count}, state of WASH | NGTON . , pertaining to the
property described in Exhibit "A" hereto (the "Leased Property") ¥ 200507720
e ooy Ty ey X 2o0SUT 20007

1. Lessor (a) consents 1o Lessee’s encumbrance of Lassee’ 3 leasehoid interest in the Leased
Property (the "Leasehold™) by mortgage, deed of trust or secunty deed (the’ "Security Instrument”)
in favor of BANK OF AMERICA, N.A. ; .

("Encumbrancer”) to secure a note in the principal sum of $150 ,OO'O . OO - _ , and other
obligations set forth in the Security Instrument which is recorded concurrently herewith in the
Otfficial Records of SKAGIT County, state of WASHINGTON. - ’* , and

{b} agrees that the terms hereof shall govern over any provision inconsistént. herewithinthe Lease.
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e Lessor alfirms that as of the date of this Consent, the Lease is in full force and effect and
no default or ground for termination thereof exists.

3 An ass1gnment of the Lease of one of the below listed types, made in connection with the
Security Instrument, may be made without the consent of Lessor:
(a) “Assignment by judicial or non-judicial foreclosure, subject to applicable law, under
the Security Instrument, or assignment in lieu of foreclosure; and
(b) Ass1gnment by Encumbrancer, after having obtained an assignment described in (a)
above. Any Lease transferee unider-the provisions of this paragraph 3 shall be liable to perform the
obligations of Lessee under the Lease only so long as the transferee holds title to the Leasehold. Any
subsequent transfer of the. Leasehiold. may be made only with such written consent of Lessor and
subject to the conditions relatmg therefto as are set forthin the Lease,

4. Lessor may not terrnmate the. Lease because of any default or breach thereunder on the
part of Lessee if Encumbrancer, -or the tfustee under the deed of trust, if applicable, within 90 days
after service of written notice on Encumbrancer by Lessor of Lessor’s intention so to terminate:

(a} Cures the default or breach if 1 11_:__can be cured by the payment or expenditure of money
provided to be paid under the terms of the Lease, or if the default or breach is not so curable,
commences, or causes the trustee under the deed of trust to commence, if applicable, and thereafter
pursues to completion, steps and proceedings to foreclose on the Leasehold covered by the Security
Instrument; and

(b) Keeps and performs all of the cov enants and conditions of the Lease requiring the
payment or expenditure of money by Lessee until such time as the leasehold is sold upon
foreclosure pursuant to the Security Instrument, or is.released or reconveyed thereunder, or is
transferred upon judicial foreclosure or by an agsi gnment in" ligu of f'c;reclosure

5. Any notice to Encumbrancer provided for in the precedmg paragraph may be given
concurrently with or after the notice of default to Lessee, as prowded in the Lease

6. Notwithstanding any Lease provision to the contrary, pol1cies of fire and extended
coverage insurance shall be carried by Lessee covering the building or buildings constructed on the
Leasehold premises with loss payable clause to Encumbrancer, and ‘any disposition of the proceeds
thereof in case of loss shall be subject to the rights of the Encumbrancer as prov1ded in the Security
Instrument. e e
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7 Any and all eminent domain or condemnation awards or damages shall first be applied in
payment of the then.outstanding balance, if any, of the loan made to Lessee by Encumbrancer and
the balatice of the awards and damages, if any, shall be paid to Lessor and Lessee, as their interests

may appear.

8. The Lease rnay be amended, or may be terminated by any party other than as provided in
paragraph 5 hereof, only W1th the prior written consent of Encumbrancer.

9. Lessor hereby wajves’ the right to obtain, for any liability of Lessee that arises, accrues, or
is the subject of legal actton while the Security Instrument is in existence, a lien on any equipment or
furnishings of Lessee that may consmtute a part of the Leasehold improvements.

10, The terms hereof shall mure 1o, the benefit of and be binding upon the parties, their
successors and assigns. : o

11. Lessor is aware of, and conéer_ﬂis to,.the terms and purposes of the note secured by the
Security Instrument, and any extensiops’or__rehewals thereof.

12. To the extent that this document gives additional rights to Encumbrancer, the Lease is
hereby amended and modified for the benefitof Encumbrancer only.

13. Esxcept as provided herein, the Lease shall rernam in full force and effect as originally
written. :

14. UPON AND |IMMEDIATELY AFTER THE RECORDING OF THE SECURITY
INSTRUMENT, LESSEE, AT LESSEE'S EXPENSE, SHALL CAUSE TO BE RECORDED IN
THE OFFICE OF THE COUNTY CLERK OR RECORDER, -AS APPLICABLE, IN THE COUNTY
IN WHICH THE LEASED PROPERTY 1S LOCATED, A DULY EXECUTED AND ACKNOWLEDGED
WRITTEN REQUEST FOR A COPY TO LESSOR OF ANY NOTICE OF DEFAULT AND OF ANY
NOTICE OF SALE UNDER THE SECURITY INSTRUMENT AS.PROVIDED BY THE STATUTES
QF THE STATE WHERE THE LEASED PROPERTY IS LOCATED -
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:Iq'_th“i.sr(jonsén_‘g the singular number includes the plural, whenever the context so requires.

LESSOR: .~

Zfrzfos
Date
Date
Date
o _' s .. | -
LBS/%% . /7 / 7-12-05
PAXSDN Date
“ﬂ/ﬁa/N)M L pp@@éa’z@ - 12- 08
MARIE E/PAYSD N Date
Date
Date
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7 USTATEOF  iwAsHLOGTSA) )

ACKNOWLEDGMENT

Pt ) SS.
"~ " COUNTYOF K104 )

- On this: "'!Z_ﬂfday of Al , 2655 hefore me, the undersigned, a Notary Public in
and-forthe State of VA LGTOA, duly commissioned and sworn, personally appeared
JOHN A. PAXSON and MARIE E. PAXSON
to me knowa to be the individual(s) described in and who executed the foregoing instrument
and acknowledged to-me that they signed and sealed the said instrument as their free and

voluntary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal hereto affixed the day and year in the certificate above

written.

)J(’:&’tary public in and for the State of
5, N 7 IRASHLNTO A
Slie 1B SE |
"'o,ff" ra o N o .~ Residing at (ee g “2
| My Commission Expires &-/%-2657

STATE OF  (JSAS#LGTOL)
} SS.

COUNTY OF K06 )

[ certify that I know or have satisfactory evidence that JUDY GROSVENOR

is the person who appeared before me, and said person ackriowledged that she signed this
instrument, on oath stated that she is authorized to execute‘the instrument and acknowledge it
as the MANAGER of Shelter Bay Company to be the free and voluntary act of such party for
the uses and purposes mentioned in this instrument. R 2

WITNESS my hand and official seal hereto affixed the day and yéar:in t_h.is'i:eniﬁcate above

written.

Dated: 7 12~ L0055
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APPROVAL OF ENCUMBRANCE

This form and tetms of the within and foregoing Encumbrance are approved this / _S day of
/[ J L |
L, 2___()05.

United States De_pafﬁhéht of the Interior
Bureau of Indian Affairs

I
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EXHIBIT “A”

Lot 759, SURVEY OF SHELTER BAY DIVISION 4, according to the survey recorded July 8,
1970, in Volume 48 of Official Records, pages 627 through 631, under Auditor’s File No.
740962, records of _Sk_aglt County, Washington.

Situated in Skagit 'Couh'ty';___Wg'éhington.

_END OF EXHIBIT IGA!I -

| WMJWMWW

Skagit Coyp
ty A
) 7‘}‘20}2005 Page y7 :fdltor

7 711:13AM




