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_ DEED OF TRUST

DEFINITIONS

Words used in multiple sections of tht's":ddcﬁrnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardlng the usage of words used in this document are
also provided in Section 16. -

(A) "Security Instrument" means this document, which is dated _ June 8th, 2005 ,

iogether with all Riders to this document.

(B) "Borrower" is
CALDERA, LLC, A WASHINGTON LIMITED LIAB]LITY COMPANY

Borrower is the trustor under this Security Instrument, .~

{C) "Lender" is Washington Federal Savings. Lender is‘a Federally Chartered Savings and Loan

Association organized and existing under the laws of The Umted States of America. Lender’s mailing

address is 425 Pike Street, Seattle, Washington 98101 -

Lender is the beneficiary under this Security Instrument.-

{D) "Trustiee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated June 8th, 2005

The Note states that Borrower owes Lender i :

FORTY EIGHT THOUSAND AND NO/100S e

Dollars (U.S. $48,000.00 ) pius interest. Borrower has prormsed topay this debt in regular

Periodic Payments and to pay the debt in full not later than _June 1st, 2025 % *

(F) "Property” means the property that is described below under the headlng "Transfer of Rights in the

Property”.

(G) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following

Riders are to be executed by Borrower [check box as applicable]: -

] Adjustable Rate Rider (] Condominium Rider Cl Second Home Rlder
[] Batloon Rider [] Planned Unit Development Rider ] Other(s)- [specify]
[] 1-4 Family Rider  [X] Addendum to Uniform Deed of Trust I

(I) "Applicable Law" means all controiiing applicable federal, state and local statutes regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as all app]lcable ﬁnal
non-appealable judicial opinions. :

) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners" i
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction 0r1gmated"
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,’ =

Borrower’s Inttials @m‘w -2
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.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

; o Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
° prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
“pursuatt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this -Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments-dué under the Note and this Security Instrument be made in one or more of the following
forms, -as selected. by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashiér’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are. deemed received by Lender when received at the location designated in the Note or
at such other locatioh as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may retun any payment or partial payment if the payment or partial payments are
insufficient to bgmg the ‘Loait eurrent. Lender may accept any payment or partial payment insufficient to
bring the Loan current, 'thouf waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted: If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest.on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds.or return them to Borrower. If not applied earlier, such funds will
be applied to the eutstaudmg principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower’ mlght have now or in the future against Lender shall relieve Borrower
from making payments due under thé Note and this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument

2. Application of Payments: or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in.the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to-any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment. may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment .is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Per10d1c Payments if, and to the extent that, each
payment can be paid in full. To the extent that any*excess exists after the payment is applied to the full
payment of one or more Periodic Payments, suchexcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, :or Mlscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on. the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") o prov1de for payment of amounts
due for: (a) taxes and assessments and other items which can attain priérity OVEr, this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 33 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requu‘e ‘that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower; and.such-dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items: unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may ‘waivé Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such Wwaiver. may ‘only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and; if

Lender requires, shall furnish to Lender receipts evidencing such payment within such tlme pertod as':-
Lender may require. Borrower’s obligation to make such payments and to provide receipts. shall forall .
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase™
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items. dlrecﬂy,
pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow liem, Lender may exercise’ =~ .
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Seetlon 9 to P
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; . All insurance policies reguired by Lender and renewals of such policies shall be subject to
: ,-'Lender § right to disapprove such policies, shall include a standard mortgage clause, and shall name
__;::*Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
 and reniewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
“premiumis and. renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requlred by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

_In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree'in wrltmg, any insurance proceeds, whether or not the underlying insurance was required
by Lender,- shall be applied to restoration or repair of the Property, if the rgstoration or repair is
economically feasible and: Lender’s security is not lessened. During such repair and restoration period,
Lender shall have.the rlght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall' be undert_aken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicabi'e Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any-interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower If the restoratmn or repair is not economically feasible or Lender’s security
would be lessened, the insurance procecds shall be applied to the sums secured by this Security
Instrument, whether or not' then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provigded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower-dogs fiot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle.a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is gi_\';"en_,.--"' In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other-than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or thig Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at“least one.year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the’ Property, Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in- value due to its condition. Unless it is
determined pursnant to Section 5 that repair or restoration is not econormcally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or. damage If insurance or
condemmation proceeds are paid in connection with damage to, or thetaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratiorn-in a: smgle payment Or in a series
of progress payments as the work is completed. If the insurance or condemsation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower 8 obllgauon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspoctlons ‘of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property JLender shall
give Borrower notice at the time of or prior to such an interior inspection specrtylng such reasonablc
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcatron
process, Borrower or any persons or entities acting at the direction of Borrower or wrth Borrower 8
knowledge or consent gave materially false, misleading, or inaccurate information ‘or statéments. to
Lender (or failed to provide Lender with material information) in connection with the Loen '"'Materiaf:-
representations include, but are not limited to, representations concerning Borrower's occupancy of thc
Property as Borrower’s principal residence. Col

9. Protection of Lender’s Interest in the Property and Righis Under this" Secunty-j__?"
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Seturity @ .
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property .

and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for’ - .

Borrower's Initials @‘
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) ¢ 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ass1gned to and shall be paid to Lender.

7 _“Hthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of. the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During_such “repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceéds - until, Lender has had an opportunity to inspect such Property to ensure the work has been
completed 1o Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may’ pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is comipleted: Unless an agreement is made in writing or Applicable Law requires interest to be
paid on“such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would:-be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total:taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be ‘applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pamal taking, destraction, or loss in value of the Property in which the fair
market valuc of the Property 1mmedlately before the partial taking, destruction, or loss in value is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, gr 1oss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security *-Ipstrumeﬁt shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss-in-value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon, or loss in value. Any balance shall be paid to
Borrower, ¢

In the event of a partial taklng, destruenon or loss in value of the Property in which the fair
market value of the Property immediately. before the-partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately. before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree inwriting, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument.whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds. :

Borrower shall be in defauit if any action or proeeedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or-other material impairment of
Lender’s interest in the Property or rights under this Security’ Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Sectton 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment; precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or'ti ghts under this Security Instrument.
The proceeds of any award or claim for damages that are attributable to the unpau'ment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender: ! :

All Miscellaneous Proceeds that are not applied to restoration” or repalr of the .Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extensmn of the time for
payment or modification of amortization of the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operaie 1o retéase the: liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be. requlred o commence
proceedings against any Sugcessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasof - of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearasice by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third

persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due shall

not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, BOHOWer\‘E',

covenants and agrees that Borrower’s obligations and liability shall be joint and several. Howeyer, any

Borrower who co-signs this Security Instrument but does not execute the Note (a "co- 51gner") @is.
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the -
Property under the terms of this Security Imstrument; (b) is not personally obligated to pay the sums” © ©
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to . . =
extend, modify, forbear or make any accommodations with regard to the terms of this Secunty-:

Instrument or the Note without the co-signer’s consent.
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU mm ﬂw
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77 .+ .19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
 Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
© prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“in this: Sectrity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are’that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and thé Note as if no acceleration had occurred; (b) cures any default of any other covenants
of agreements, (c) Ppays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o réasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of pmtectmg Lender’s interest in the Property and rights under this Security Instrument; and
{d) takes such action.as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Securlty Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrurnent shall eontinue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in“one or more of the following forms, as selected by Lender: (a) cash; (b) money
crder; (c) certified check, _bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose _deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;. Change: ‘ofLoan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together With this’ Securlty Instrument) can be sold one or more times without prior
notice to Borrower. A sale rmght ‘result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under’ the-Note, :this Security Instrument, and Applicable Law. There also
might be one or more changes of the.Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be g'iveh_,-ihrittqn-:_notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with. a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will'remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, _]0111, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has bréached any provision of, or aty duty owed
by reason of, this Security Instrument, until such Borrower or-Lender has notified the other party (with
such notice given in compliance with the réquirements of Section '1'5)”01’ such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notme and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Env1mnmenta.l Law and the
following substances: gasoline, kerosene, other flammable or toxic petrqleum:_ prqd‘ucts ioxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or formaldéhyde, and radioactive
materials; (b)"Environmental Law” means federal laws and laws of the jurisdiction whére the Property is
located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup includes
any response action, remedial action, or removal action, as defined in Envuonmental Eaw: and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherw1se trlggcr
Environmental Cleanup . E

Borrower shall not cause or permit the presence, use, disposal, storage ‘or release of any
Hazardous Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in vmlanon of any
Environmental Law, (b) which creates an Environmental Condition, or {(c) which, due'to the presence
use, or release of a Hazardous Substance, creates a condition that adversely affects the ‘valie of the:-
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of -

small quantities of Hazardous Substances that are generally recognized to be appropriaté fo normal uﬁfﬁ
residential uses and to maintenance of the Property (including, but not limited to, hazardous substance F

in consumer products).
Borrower'’s Initials

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN /lﬂﬁﬁ ﬁll
{Page 9 of 11) Oﬂw
k
v




WdOO V SI»

o 04 afed §00Z/8V/L
1oypny Aunod noexs

mmmm

1 AIHOLING 28 81ppa.d/aep sjuued - Ajuey 8(BuIS - NOLONIHSYM

’"'Mw NOILONTHSYM NMIANA HTEVAONOANT ION HZ¥Y 1630 ¥ 40
INIHAYdTY ONIDHOJINI WONA NVAGNOL OL ¥O ’LIQHND ANILXH
'xanon NYO1 Ol SINSWLIKWOD TS0 ¥0 SINTWEENOY 'TVNO

‘radde uo 1o Surpsecord Aoidnnueq Aue ur Iopuyy £Q parnoul s39]
s&auxone uonem.ut[ noyIM Ipn{oul [[BYS ‘ISUINnSU] £HLIN03S ST Ul PAsn JDASUIYM ©,539]  SAsuione,
uuo) ayi ‘wawmasuyy AManoag S Jo uu Aue 3010Ju2 10 SNISUOY 0 Burpeasord o vompe Aue Ul

§1800 U $33] SASUIONE I[(EUOSEIT §II JOA0DII 0) PAIIUD 3Q [[BYS JIPU] *SRY SAWIONY 97
sasod.md rezmmouﬂk 103 Aqredioutid posn jou s1 Auadoiq oqy, <Liedosg Jo as) ‘ST
"meT alqeonddy Aq pue uraIey 93)8n1 ) vodn paniyyuocd
saunp pue Jamod aun aq1 it 01 PAS0OUS [[BOS 33)SnY) I0ssasons o *‘Auadoid 211 Jo 20uweAsAUONal
NOYIA 10801 pasaao seq oym Iapunarsy pajutedde amsni] Aue 0) a91snai Jossaoons B yurodde
oun ©) sy WoNy &mu Japﬂé"{ ‘e alqeonddy yIIm 20URDIODOR UJ 'J)SNUY, ANIDSQNS “pT
. "90uRA3An0%a1 2y} Supredard 1oy 207 5,29)SNI], S PUE $1500 LONEPIOAL
Ame Led jreys suos.tad I uos.tad yong 1 01 pannus Aqeso| suostad 10 wosiad i 01 AlURITEM JNOYIM
Auadoxg ap A5A00021 ; Hm{s SQISIIY, "39)5NL] 0] WAWNISU ALNdAg SIYL A9 paInoas 1gap SuduapIAl
SN0U {2 PR JAUINNSU] Anmoag SN Japuanns [egs pue Auadoid o) A3amodar o amsni], isanbax
[eYs JpU] ‘IWAMINNSU] K;unoes sup &q pamnoas sumns [z Jo juawied uodn sdswefaanoddy "¢z
e Yooy afes a) gorgm
ul A)Junod 37} Jo 1mod muadns aq:; Jo 11 Yy 03 Jo N o) pappua L83 suosid Jo uosiad ayy 0
$830X9 Aue (0) pue .maum.usnl Kn.m:)os ST} £q Paanaos sums [[# 03 (q) {599) SASWI0)E pue §,33I8NL],
J]qEUosBaI ‘0] PAIIWY) joU INg- ‘ﬁmpnpm ‘ales af) jJo sasmadxd [[& 03 (8) :Iapio Fumoro] 9y}
uy 3fes ) Jo spaddoad ayy Ajdde [feys 29)snu], "UTAIN) PRI SIUAWIIE)S Y] JO QL 3] JO FOUIPIAD
atvey vuaad aq [(eYs paap S,aa)snaf, atifl 211 s*[mt'aa.t L ‘pandun Jo passardxa ‘Ajuerien IO JUBHIAGS
Aue noyim Apadosg oy Sm&amoa peop 8, aa;sml Jaserpand 1) 0) IPAIRP [[BYS 3ISnI],

-afes Aue je Lyadoag o
aseqoand Leur sudsap sy Jo .:apuaq 'a[es 70 9anou aygy ut paxyy ase(d pue aun} oY) J8 JUSUIOENOUUR
angnd £q mer ajqeoriddy Aq peppuuied spouad Jo powsed v Joj A)radoig 2y jo apes anedysed Sewx
ST, "SIUNUINIP 3I)SILLY, JpIo Lue O pue S[E0Ied AI0W 10 IEO UI I[BS JO Id[OU Y} Ul pIjeusisop
suL) Ay} spun pue eld pue Iw Y je IPPIq w;q&rq agz 03 wonane opgnd e {updoiy
aq) [[S [[BUS “JamMoLIog U0 PUBWIIP MO *a)SNL], ‘a[es jo nou o) Jo uonedrqnd sye pue
me] dgedgddy Aq paambaa suir) My YV -a.rmba.l Aemn mey ojqeayddy se suossed Jayyo 0} pue
I3MOLI0 0 SINIOU Yous 9418 [{eqs pue 3[es Jo-dpou JWPIsFol HOHIE YaNs YL} [[RYS IopUS] puw
39ISILLY, “PIoS 2q 0} ApIddoag 3 AShEd 0} UOTIIIR S, JSPUST JO-PUE JNEBJOP JO JUSAS UE JO DUILINII0
3y} JO 3I)ISNLY, 0) MNOU TWINLIM 2413 [[UYS Jopur| “3[es’ Jo-semod ayy SINOAU] JBPUIT Jf

*20UBPIA I JO $)S00 pue 539] SAILI0})E I)GBUOSBI
“0} Py jou Ing ‘Swpnpul ‘7 uoydes ST W paplaod sarpawaa o) Sumsmd wy paLmdul
sasmadxo (1B J0O[[02 0] PIPNIND 3 [[BUS FPUI] ‘M8 "a[qeaqddv Aq popmuidd SIPIURX X0
Aue Jospue afes jo 1omod o) oAl {pvul PUB PUEUID: JoY)MY INOHIM JmIUINNSA] LILINIIG STY)
£q pamaaes sums [[& Jo [0y w yuamded sjerpourun axmbal Aww; ‘uoudo S) J8 JApWdT ‘aa0u oY) Iy
PRNJIAS 338p ) 910J3q 10 UG PIIN JOU S JUEBJIp Y} J] "Me] alqlm[ddv Aq 201101 ) W papndur
3q 0} poxmbal s1EW PYO ATE PUB ‘A[ES PUB UOHEBIIPIIE () JOMOLIOY JO ISUIJIP JAIO Aus fo
IMBJIP B JO NUIISIXI-UOH ) 1IASSE 0) WOINE }mod v SuLiq o) Jydu M ‘UOIIRIA[AIOT 1YYV I)RISULAX
0} IYSLI 21} JO JIMOLI0F WLIOJUT JBYMMY [[BYS OT0U ALY, *3IMING- I AT, skep Q7T ey SSI[ jou
a1ep ® je wopdne >rqnd je Lppdolg ay) Jo afes pue JudUmMSUY JNANSOE SIY) £Q:pam33s sumns )
JO UOTBII[AI0E UT HNSIA LB IPOU Y} UI PayrIads jep Ay} 210J2q J0 WO JNEJIP dijj 2N 0} In[re]
1em) (p) pue pamd aq JSnW JMERPP Y} PIM £q ‘IMoLI0g 0) TIAR ST 20U 3q5°3I8p Y} w10y
s{ep ¢ UeN) SSIf 10U ‘Fep € (I) HmEejep ay) 3412 0] parmbal worde ) -{q). Ejlnu;ép aq) (e} :Ayrads
[18Ys aonou ay [, *(3smIao sapracad me ayqearddy ssopun g1 woNIRG Wpun UOHELRRPIE 03 J01d
100 INQ) JRWNDST] LMNG STY) Ul WRURIZE 10 JUBU3A0) AUe JO YOBAI] S J3molioq Fummonof
UOTIEAPME 0] JIOLId JoMOLIOY 0} JI[OU JAIR [[eYs JIPURY "SIPIWY ‘uouma[aoav zz
ISMOJ[0] 5 33158 PUR URTIA0D JOYNTY 12U Pue moniog "SINVNIAQD W‘&O:IINH NON

“dnueay) [EIUSWTONAUS UE 10] .tapuaq uo uomz%qqo
Aue o1eo1d [feys UplAy SUIGION “ME] [RIUSWUONAUY YA J0UEPIOOOE Ul SUOHIE [EIPawI msssoau
e oey Apdword [feqs samouiog ‘Aressassu st Auadoid o Sunooye soURISQNS SNOPIRZEH: AU JO'-
UOTBIPAUIAI SO 10 Teaotwar Aue jey *Aured ajeand Awe 10 “Kuopne Atojendal 1o reyauisnod fupdq ©
PaLJLIou $t JO ‘SUXEd] Jomortog JT Anadord S Jo anea AU $109E A[9SISAPR TOTUM IOUBISANS SNOPTEZEY

€ Jo asea[a1 10 asnt ‘aouasald oy AQ pasned WONIPUOD Aur () PUB ‘DUEISQNS SNOPILZE} AUE JO 3SEA[SIJO

JeaIyl 10 3sea[d1 ‘oFreyosip ‘Suryes| ‘Sminds Aue ‘o psymuL] 10U Mq SUPNPOT “TONIPUOD [EIVNUTOIAUY ™ -
AuE {q) ‘o8palmouy [eMOB SEY JSMOIIOH UDIUM JO MET EIUSWUONAUY IO IDULISQNS SNOPIEZE] &mapmz
Airadorg amp Surajoaur Aured syeanrd Jo AousBe AlopnFal Jo Eimaunurasod Aue £q UOTIE 19710 JO NINSME]
‘PURIAD “WIRd ‘TORENSIAUL AR () JO 010U Ulm Iopuary 2a18 Apduoid jreys zemorrog




050 207 304270-2

) BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
'_ Séburity_lnsmunent and in any Rider executed by Borrower and recorded with it.

CALDERA LLC

Rl 1. (oL

DONALD A WOLF , MEMBER

DANYA R WOLF , yffMBER

"[Sﬁa(":_e,}Beloﬁ?f Fhis Line for Acknowledgment]

STATE OF T

)*'ss' C
COUNTY OF ) g

I certify that I know or have satisfactory: ev1de11ce that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s}. acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (his/her/their) frec and voluntary act for the uses and purposes
mentioned in the instrument, ; :

Dated: A
(Si'gnature)
(Seal or Stamp) Notary Public in and for the State of :

residing at L _-
My commission éx_pire_s S

STATE OF WASHINGTON )

) ss.
COUNTY OF SKAGIT }

1 certify that I know or have satisfactory evidence that
DONALD A WOLF AND DANYA R WOLF

[Name(s) of person(s}]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute r.he mstrument and
acknowledged it as the MEMBERS S :

(Type of Authority, e.g., Officer, Trustee)
of CATDERA LLC

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and,purposes mentioned in the mstrument '

iy

Dated: ﬂ‘ VR ””
‘—@—%*H% %,
@f&rp )

(Seal\'}' p)"“-.
o TAR » .'{’ £

(Signature) e
Notary Public in a[bJor the State of Washlngton A Y

residing at ou»/zf }Z'WL/

My commission explres [ 15 Dood

\S CH

w2

R

WASHINGTON - Sing faeﬁ{,'f“" gPlFreddie Mac UNIFORM INSTRIMENT

T wm i

Skagit County Auditor
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“Schedule “A-17 Corrected Exhibit "A" for Deed of Trust dated June 8th, 2005
T 304270-2/ Galdera LLC

DESCRIPTION:

_.“Lot’5, EXCEPT the North 43.88 feet thereof, Block 7, "NORTH PARK ADDITION TO CLEAR LAKE,
WASHINGTON" as per plat recorded in Volume 4 of Plats, page 16, records of Skagit County, Washington.

.TOGETHER "WITH a perpetual non—excluswa easement under, over, through and across the property
described as follows for the purpose of maintaining existing water lines now in place and for water lines
heremafter constructed

The East 8 feet of the followmg described property:

Lot 4 and the North 43. 88 feet of Lot 5, Block 7, "NORTH PARK ADDITION TO CLEAR LAKE,
WASHINGTON", as pe;_ plat recorded in Volume 4 of Plats, page 16, records of Skagit County, Washington.

Situate in the Cotnty of Skagit, State of Washington.

End of Exhibit "A"

Corrected Page 12 of Deed“of Trust
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Skaglt 00unty Auditor
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ADDENDUM TO UNIFORM DEED OF TRUST

at 'r"jﬁne 8th, 2005

Addendum attached 1o and forming part of the Deed of Trust {"Security Insirument™) of even date by and

“betweéen”” v
CALDERA LLC A WASHINGTON LIMITED LIABILITY COMPANY

as G;'ant,of/Boerwe_r; WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two alternative:covenants stated below which refer to occupancy of the Property by the
Borrower, and only-on¢ alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant, of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding’ the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s :Loan commitment,

Occupancy of Property by ﬁ'o&ower Required. Uniform Covenant 6 of the Security Instrument
is amended by substituting the following language:

"Borrower shall occupy, €stablish and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principdl residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing ‘and- in.its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument i a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Berrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s principal residence within sixty (60) days afier receipt of Certificate
of Occupancy, or similar official ‘document, from the applicable governmental authority, unless
Lender in its discretion agrees in wiiting to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate® which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shalldefault on the terms of occupancy as
stated above, Lender may elect, at its option and siotwithstanding any other terms of the Security
Instrument to the contrary, any of the following remedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereatter exercise any remedy permitied by the
Security Instrument, including suit on the Note or- fOI‘EClOSuI‘e upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate -on-'the Note (and any monthly payment
occasiomed by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) having Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rénts) and (ii). having Borrower pay any
amount of principal on the loan necessary (if at all) to make-the loan: conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non- Owner—()ccupled Loan’ on the
Property as of the date of the Note and Security Instrument,” ¢

K | Occupancy of Property By Borrower Waived. Uniform Covenant 6.--de the Secuyrity Instrument
is deleted. i

2. ADDITIONAL SPECIAL COVENANTS. T e
A. Additional Advance(s) FT e
This Security Instrument also secures the payment of any further sums advanced or loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other writing ev1dencmg
the future advance or loan specitically states that it is secured by this Security Instrument, or. (2) the:,
advance, including costs and expenses incurred by Lender, is made pursuant to thlsSecunty
Instrument or any other documents executed by Borrower evidencing, securing, or relating to the -~
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to* . ;
this Security Instrument (this Security Instrument, the Note and such other documents, including: "
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to-as © &
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless .~
otherwise specified in the Loan Documents or agreed to in writing, . o
P g s Borrower’s Initials _@——-
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Hazard, Property, or Flood Insurance, Without affecting the language contained in Covenants 3,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

_ "Unless Borrower provides Leader with evidence of the insurance coverage as required by the deed
" sof trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
. Lender s; interest. This insurance may, but need not, also protect borrower’s interest. If the
s colIatéraj becomes damaged, the coverage Lender purchases may not pay any claim Borrower
____:_makes or. any‘claim made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1t has obtained property coverage elsewhere.

Borrower is respons1b]e for the cost of any insurance purchased by Lender. The cost of this
insurance niay ‘e added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the prror coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its owan and may not satisfy any need for property damage coverage or any mandatory
liability insurance requlrcments imposed by applicable law.

H. Late Charges and_ Other Fe_es. Lender may, at Lender’s option, either require Borrower to pay
any late charge for ‘overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount-of any such charges or fees to the remaining principal balance of the loan.
If these charges and/or feesare added to the loan, then they shall become additional debt of
Borrower secured by this. Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance with the terms.of the Note.

1. Assignment of the Loan. If Lender transfers its interest in or a right to receive loan payments
under the Note secured by the Security . Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without signature of Borrower, which may be necessary to give record
notice of such canceliation. -
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