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MANN FINANCIAL INC. D/BfA SKAGIT VALLEY T T e e ———
.. P.O. BOX 1161
.. “HELENA, MT 59624
7. #06-442-1059
4'84951
‘:Assessor s Parcel or Account Number: 350714 0-041-0205
.~ Abbreviated Legal Description: 3a> S—L‘ L{,& 3{:)—/7
© < 3&%. Block: Ef\tlbdivision \r q 3 O \
{_'[nélude:loﬂ'..block and plat or section, township and range] Full legal description located on page
~#Trustee* CHTCAGO TITLE CO. -

Additional Grantees located on page
[Space Abave This Line For Recording Data]

DEED OF TRUST

MIN 100063200000205648
NOTICE: *~ THIS LOAN IS NOT ASSUMABLE
WITHOUT -THE APPROVAL OF THE DEPARTMENT
ggERI/’IIJ:TERANS AFFAIRS OR ITS AUTHORIZED

DEFINITIONS . :

Words used in multiple sectmns of this decument are defined below and other words are defined in
Sections 3, 11, 13,718, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Sectmn 16, 5 .

(A) "Security lnstrunwnt"means thls ‘document, which is dated July 13, 2005 .
together with all Riders, to this docunient.

(B) "Borrower" is LISA A. ARAGON

Borrower is the trustor under this Seéu_tity Instrument.
(C) "Lender” is MANN FINANCIAL: INC. D/B/A SKAGIT VALLEY MORTGAGE

WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM -Ili.s_'l_'j__iUH ENT WITH MERS Form 3048 1101
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Lender isa CORPORATICN
organized and existing under the Jaws of MONTANA
Lender's address is 3210 EUCLID AVENUE, HELENA, MT 59601

"o (D) "Trustee"is  CHICAGO TITLE CO.

{(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
Jacting solely as a nominge for Lender and Lender's successors and assigns. MERS is the beneficiary
* minder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
. addtess and telephone mumber of P.O. Box 2026, Flint, MI 48301-2026, cel. (388) 679-MERS.
{(F)."Note™ means the promissory note signed by Borrower and dated ~ July 13th, 2005
" The Note states that Borrower owes Lender One Hundred Sixty Three Thousand Four
i Hundred Forty and no/100. Dollars

(US'S - 163, 440.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pa}’mr:nts and to- pa} the debt in full not later than ~ August 1st, 2035

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” -

(H} '"Loan" mea_ns'th;:---ﬂebt evidenced by the Nate, plus interest, any prepayment charges and late charges
due under the Note; ‘and all.sums due under this Security Instrument, plus interest.

() *Riders" means-all Riders'to this Security Instrument that are executed by Borrower. The following
Riders arc to be eﬁecuted by Bnrrower [check box as applicable]:

] Adjustable Rate Rider E’ Condominium Rider E Second Home Rider
| Balloon Rider-. " || Planned Unit Development Rider ___ 1-4 Family Rider

[x] VA Rider i , Blweek]y Payment Rider i Ocher(s) [specify]

(9 “Applicable Law" means all controllmg applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and ofders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

(K) "Community Association Dues, Fees, and Assessments"means alf dues, fees, assessments and other
charges that are imposed on Bormwer or-the Property by a condominiwm association, homeowmers
association or similar organization, -

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument,which is initiated-through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ingtiict;. or. authorize a financial institution to debit
ar credit an account. Such term includes, but is not-Jimited to,. pomt-of-salc transfers, automated teller
machine transactions, transfers initiated by te!ephone wire transfcrs and automated clearinghouse
transfers.

(M) "Eserow [tems" means those items that are dcscnbcd i Scctlon Jee

{N) "Miscellaneous Proceeds means any compensation, settlemcnt, award of damages, ar proceeds paid
by any third party (other than insurance proceeds paid under the eoverages described in Section 5) for: (i)
damage to, or destruction of, the Praperty; (ii) condemnation or ather taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} mlsreprescntatlons of, or omissions as to, the
value and/or condition of the Property. s

{D) "Mortgage Insurance” means insurance protecting Lender agamst thc nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (l) prmc1pal and mterest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument. :
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

~..._to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

“ loan" under RESPA.
{R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
; nnt that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

o TRANSFER OF RIGHTS IN THE PROPERTY
- The’ beneficiary of this Security Instrument is MERS (sofely as nominee for Lender and Lender's
<" sliecessors. aiid assigns) and the successors and assigns of MERS. This Security Instrument secures to
" Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the pcrformancc ‘of Borrower' s covenants and agreements under this Security Instruroent and the Note. For
this purpose, Borrowcr irrevocably grants and conveys to Trustee, in trust, with power of sale, the
followl,ng described. ,pmperty [ocated in the COUNTY [Type of Recording Jurisdiction]
of ¥ . SEAGIT [Name of Recording Turisdiction]

TRACT 3 OFSKAGIT COUNTY SHCRT PLAT NO. 93-010 AS APPROVED MAY 19, 1993,
AND RECCRDED MAY 20, 1993, IN VOLUME 10 OF SHORT PLATS, PAGE 1596, UNDER
AUDITOR'S FILE NOU. 9305200042, RECORDS OF SKAGIT COUNTY, WASEINGTON;
BEING A“PORTIGN OF- GOVERNMENT LOTS 3 BAND 4 OF SECTION 14, TOWNSHIP 35
NORTH, RANGE 7 EAST OF ‘THE WILLAMETTE MERIDIAN. SITUATED IN SKAGIT
COUNTY, WASHINGTON.

Parcel ID Number: 350714-0-041-0205 which currently has the address of

40225 'CAPE HORN RORD. [Street]

CONCRETR " [Ciy}., Washington ~ 98237 [Zip Cde]
("Property Address"): ST N

TOGETHER WITH all the lmprovcmcnts Tow. or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaftct 4 pan “of the. property. All replacements and
additions shall also be covered by this Security [nstrumient” A_]l of the- fofegoing is referred to in this
Secutity Instrument as the "Property," Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and-sell-the Property; and to
take any action required of Lender including, but not timited to, relcasmg and cancelmg this Security
Insfrument,

BORROWER COVENANTS that Borrower is lawfully seised of the es’tme here'n} cmweyed and has
the right to grant and convey the Property and that the Property is unencwibered, except for.ehcumbrances
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of record. Borrower warrants and will defend penerally the title to the Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

. ... property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

/ prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

..~ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
.~ currency.-However, if any check or other instrument received by Lender as payment under the Note or this
_-Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments

.~ _due under-the Note and this Security Instrument be made in one or more of the following forms, as

* selceted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, mslzumcntahty or entity; or (d) Electronic Funds Transfer.
Payments are déemed received by Lender when received at the location designated in the Note or at

such other fogation & may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficieat to bring the Loan
current, withoit wiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the futuire, but-Lenider is not obligated to apply such payments at the time such payments are
accepted. If each’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.: If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theni to Borrower. If not appllcd earlier, such funds will be applied to the outstanding
principal batance under-the Note finmediately prior to foreclosure. No offset or claim whick Borrower
might have now or in the-futuré against Lender shall relieve Borrower from meking payments due under
the Note and this Security) lnstrument of performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due onder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payinent-in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from:Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment tmay. be applied to the delinquent payment and
the late charge. If mare than one Periodic Payment is outstariding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if; and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the-payment:is.applied to the full payment of cne or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shalt
be applied first to any prepayment charges and then as-described inthe Note.

Any application of payments, insurance proceeds, ‘or, Mlscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lcnder on the da} Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attainpriority over this Security Tnstrument as a
lien or encumbrance on the Property () leasehold payments or ‘ground rents o tiie Property, if any; (c}
prermums for any and all insurance required by Lender under Section 5;and {d)-Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are’ called "Escrow
Items."” At origination or at any time during the term of the Loan, Lcnder may requlre that Commurut)
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

= obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
<. in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to

+*'be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
5 uged in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and

__,,BQrfower ‘fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

" and"pay. such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount, Lerider may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarice with‘Scction [5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that an: then required under this Section 3.

“Lender may, al anyfime, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable gst;mate_s aof _expcr_lditurcs of future Escrow [tems or otherwise in accordance with Applicable
Law. R
The Funds: shall be held :in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incliiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hom‘LdéﬁBank. Lenider-shall apply the Funds to pay the Escrow lems no tater than the time
specified under RESPA Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénder;to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be' pald on the Funds, Lender shall not be reguired to pay Borrower
any inferest or carnings on the Funds.-Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lcndcr shalf gwe to" Borrov-er without charge, an annual accounting of the
Funds as required by RESPA. T

If there is a surplus of Funds® held m cscrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify. Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in: escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowey: shall pay {0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in‘fo miare than 12 monthly payments.

Upon payment in full of all sums secured by thls Securlty Instrument Lender shalt promptly refund
to Borrower any Funds held by Lender, : s

4. Charges; Liens. Borrower shall pay all Laxcs, assz:ssmen, -::-charges fines, and impositions
atfributable to the Property which can attain priority over this Security Instrumient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs; and Assessments, if any. To
the extent that these items are Escrow Hems, Borrower shall pay. them in the'manner provided in Section 3.
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Borrower shall promptly discharge any lien which has peiority over this Security Tnstrument unless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gocd faith
by, or defends against enforeement of the lien in, legal proceedings which in Lender's opinion operate to

~, prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
- “are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

“the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
';_"w_hich can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
7 lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot

o “more of the actions set forth above in this Section 4.

. “Lendér may require Borrower to pay a one-time charge for a real estate tax verification and/or
i .reportmg service used by Lender in connection with this Loan.

50 Propf.rty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propcrty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Himited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levets) and for the periods that
Lerider requlrcs What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right to dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bofrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification arid iracking services; or (b) a one-time charge for flood zone determination
and certification: services and subsequent charges each time remappings or simifar changes occur which
reasonably might affect such determination ar certification, Barrower shall also be responsible for the
payment of any fCCS 1mposed by the Federa] Emergency Management Agcncy in connection with the

Tf Borrower fails tor m;_untam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or- lesser coverage than was previously in effect. Borcower
acknowledges that the cost of the insurance toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendét shill have the right to hold the poicies and renewal
certificates. If Lender requires, Borrower shall prompt[y give to Lendcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurafice Soverage, not, otherwise required by Lender,
for damage to, or destruction of; the Property, such policy shall: mc]ude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee...

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pracecds whether or not the uaderiviag. i msurance was tequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or fepair is economicaﬂv feasible and
Lendet's security is not lessened. During such repair and restoration period, Eender shall have the right to
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hold such insuranee proceeds until Lender has had an opportunity o inspect such Praperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

+-.._requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
=~ interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borcower. I
. the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procccds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with

" .the éxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

. Bection 2. .
+% “If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

" claim ‘and related matters. If Borrower does not respond within 30 days to a notice from Lender thar the

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will-begin when the notice is given. In either event, or if Lender acquires the Property under
Section.-22, or other\mse Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an. “amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b} any other of Borgower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under alt“insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiits uripaid under t}ge Note or this Security Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60' days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's ptincipal fesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrltmg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Maintenance and. Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair” the Property, allow the Property to deteriorate or commit waste on the
Property, Whether ot not Borrower is resuimg in the Property, Borrowes shall maintain the Property in
order to prevent the Property from’ detenoratmg or decreasing it value due to its condition. Unless it is
determined pursuant to Section 3 that repait or-testoration is not economically feasible, Borrower shall
promptly repair the Property if dimaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cohnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for. the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or eondemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relleVed of Borrowcr s obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anid mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents.on the Property. Lender shall give
Borrower notice a the time of of prior to such an interior inspection speeifyifig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; diring the Loan application
process, Botrower or any persons or entities acting at the direction of Bostower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccirate inforination o statements to Lender
{or failed to provide Lender with material information) ih coﬁﬁéctio'ﬁ with--the Loan. Material
representations include, but are not limited to, representations concernmg Borrowcr § occupancy of the
Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

".__regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
" reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
;the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured hy a lien
- which_has priority over this Secunty Instrument; (b) appearing in court; and (c¢) paving reascnable

= attorrieys’ fees o proteot its interest in the Property and/or rights under this Security Instrumest, including

its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
 entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes; -eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Althidugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any-duty: or.obligation to do so. It is agreed that Lender incurs no liability for not taking any or al
actions authorized under this Section 9.

Any “amounts: disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement ‘and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this. Secunty Initruhent is on a leaschold, Borrower shall comply with all the provisicns of the
lease, I Borrotver. sequirés fee title to the Property, the leasehold and the fee title shall not merpe unless
Lender agrees to.the terger iwriting.

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuris required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancé coverage’ requl:ed by Lender ceases to be available from the mortgage insurer that
previously prov1ded “suchi’ ingutaneé and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Inswance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower. of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Lender.; If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender. the amount of the separately designated payments that

were due when the insurance coverage ceased to. e in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in.lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the: fapt that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest’or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender rcquirca)
provided by an insurer selected by Lender ‘again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mprtgagc Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower. was ‘required to make separately designated
payments toward the premiums for Mortgage Insurafice, Borrowet shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reﬁmdablc loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement hetween Barrower and
Lender providing for such termination or until termination is required by Apphcable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at'the fate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the: Note) for certain losses it
may incur if Borrower does not repay the Loan as agrced Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such i instrarice. in forcr: from time to time, and may
enter into agreements with other parties that share or modify their rigk, or-reducé Tosses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and thedther party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymehts'ﬁsing any source
of funds that the mortgage insurer may have available (which may mclude funds obtamad from Mortgage

Insurance premiums). s _
Ini!ialsz%f A
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
~ provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
" premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

“. % (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
‘Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
“Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refomd.

" (b) Any such agreements will ot affect the rights Borrower has - if any - with respect fo the

o Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

' may “include the right to receive certain disclosures, to request and obtain cancellation of the

I Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
* refund of any Mnrtgage Insurance premiums that were unearned at the time of such canceltation or

termiation: .

11,~Agsignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herehy
ass1gned ta and shiall be paid to Lender,

I the ’Property is damaged, such Miscellaneous Proceeds shall be applied to restorarion or repair of
the Property, if the, festoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender Has hid an-cpportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactior; pro!\rldcd that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a smglc disbursement or in a series of progress payments as the wotk is
completed. Unless an agreement ts made in writing ar Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be rcqulred to pay Borrower any interest or earnings on such
Miscellancous Proceeds: If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Prodeeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with.the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provinied"for in.Section 2.

In the event of a totaltaking -destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the'sums secured by IhlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:,

In the event of a partial taking, dcstructlon ar ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secarity Instrument shall “be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount ofthe sums secured immediately before the
partial taking, destruction, or loss in valne divided by’ (b} the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in value, Any balance shall be paid © Borrower.

In the event of a partial taking, destruction, or-lossin value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured tmmcd:ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misgellanéous Procceds shall be applied to the sums
secured by this Securlt) Instrument whether or not the sums are then due. =,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make:an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticé is:given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either ta restoration or repair. of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opiposing Party"-means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowcr has a r1ght of action in
regard to Miscellaneous Proceeds. D ;

|nitia15.% '
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Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

" impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
. any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

“are hereby assigned and shall be paid to Lender.
: Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
1% Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
: kpaymcm ot modification of amortization of the sums secured by this Security Instrument granted by Lender
* 1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

TS any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortlzatlon of the,sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
rcmedy mcludmg, ‘without limitation, Lender's acceptance of payments from third persons, entities or
Successors in-Interest of Borrower ot in amounts less than the amount then due, shall not he a waiver of or
prechude the exercise ofany right or remedy.

13. Jointand Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees | that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this” Security Tnstrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage grant and convey the co-signer's interest in the Property under the
terms of this Sccunty Instrument;, (b}, is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgnBI’ § consent. :

Subject to the prowsmns of Sectiti™18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rights and' benefits under. this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this” Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Insirument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

1f the Loan is subject 1o 2 law which sets maxinnii \oan charges, and that law is finally interpreted so
that the interest or other loan charges collected orto ki collected in‘connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal] be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already- co]]ected from-Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc t make this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a- reﬁ.md reduces principal, the
reduction will be treated as a partial prepayment without any’ prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower' s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any rlght of astlon Borrower mlght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in BO]’][ICBtlon wuh this’ Securlty Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
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notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
nless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
_ change of address, then Borrower shall only report a change of address through that specified procedure.
~“There may be only one designated notice address under this Security Instrument at any one time. Any
" riotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
‘connection with this Security Instrument shall not be deemed to have been given to Lender until actually
- received by Lender, If any notice required by this Security Instrument is also required under Applicable
" _Law; the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tiistrument:.

7 .16, “Geverning Law; Severability; Rules of Construction. This Security Instrument shall be
‘governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations gontained in this Security Instrument are subject to any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be sifent, but:such silence shall not be construed as a prohibition against agreement by contract. In
the-‘évent that.any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law; ‘such conflict shall: not affect other provisions of this Security Instrument or the Note which can be
given effect without the-conflicting provision.

As used i this’ Security Instrument: (a) words of the masculine gender shall mean and include
corresponding netiter words or, words of the feminine gender; (b) words in the singular shall mean and
include the plural and viée versa; and (c} the word "may” gives sole discretion without any obligation to

take any action. | -

17. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property-or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty" means.any legal or beneficial interest in the Property, including, but not limited
to, those heneficial intésests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ar any part of the Property at any Tnterest in the Property is sold or transferred (or if Borrower
is not a natural person and & béneficial interest in Borcower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
Instrument. However, this option“shall ;not be exercised by Lender if such exercisc is prohibited by
Applicable Law. P

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the rotice is given in accordance with Section 13
within which Borrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration.. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priar to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period a$ Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums vhich then-would be due under this Security
Insteument and the Note as if no acceleration had occurred; b) cures any-default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to.pay.the suriis secired by this Security
Tnstrument, shall continue unchanged. Lender may require that Borrower pay such Teinstatement suras and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢)
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certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; er (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured kereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

<, gpply in the case of anceleration under Section 18,

- 20. Sale of Note; Change of Loan Servicer; Natice of Grievanee. The Note or a partial interest in

‘the Note {together with this Security Instrument) can be sold onc or more times without prior notice to
/Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
” Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

L “servicing: obligations under the Note, this Security Instrument, and Applicable Law. There also might be

_-one.or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

© Servieet, Botrawer will be given written notice of the change which will state the name and address of the

new: Loan Sqrvu__:er the address to which payments should be made and any other information RESPA

requires i_n,-é'onn_écgion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by-4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obigations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
asstimed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer ior Lender may commence, join, ar be joined to any judicial action (as gither an
individual litigant ot the-member of a class) that arises fiom the other party's actions pursuant to this
Security Instrumient.or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabile period after the giving of such notice to take corrective action. If
Applicable Law prayidésa time ‘period which must elapse before certain action can be taken, that time
period will be deemed to be ‘tegsonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwre given to- Rorrower, pursnant to Section 22 and the notice of acceleration given (o
Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Section 20~ .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substarices,” pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentalprotection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ‘s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrlbute tfo, or otherwise tripger an Environmental
Cleanup.
Borrower shall not cause or permit the prcsence uge, dlsposal ‘storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, o or in the Property. Borcower shall not do,
nor allow anyone else to do, anything affecting the Properw '{a) that is-in.violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which; dug-to- the: presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the Propcrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to- normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ioonsumet products).

Borrower shall promptly give Lender written notice of {a) any ifivi cstlgatlon ¢laim;, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has’ actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release.or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ar is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

..., remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
++.Lender for an Environmental Cleanup.

“ © NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
¢ 22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
< Borvower's breach of any covenant or agreement in this Security Instrument (but not prior to

_"acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
" _the.default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

,..th,e"'noﬁcié._ig- given to Borrower, by which the default must be cured; and (d) that failure to cure the

" defaut on or before the date specified in the notice may result in acceleration of the sums secured by
this Seenrity Instrument and sale of the Property at public auction at a date not less than 120 days in
the future The mmce shall further inform Borrower of the right to reinstate after acceleration, the
nght to bring 2 court action to assert the non-existence of a default or any other defense of Borrower
to acceleratmn and sale, and any other matters required to be included in the notice by Applicable
Law, Tf the default is-not enred on or before the date specified in the notice, Lender at its option,
may require; immediate payment in full of all sums secured by this Security Instrument without
further de;_mgnd and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lenider shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectmn 22, mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender mvokes the powcr “of sale, Lender shall give written nofice to Trustee of the
occnrrence of an event of defanlt and of Lender's election to cause the Property to be sold. Trustee
and Lender shall fake siich.action regarding notice of sale and shalk give such notices to Borrower
and to other persous as Applicable Law may require. After the time required by Applicable Law and
after publication of the ndiice of sale, Trustee, without demand on Borrower, shall sell the Praperty
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcéls and in qny'a:rder Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the nofice" nf sale. Lender or its designee may purchase the Property at any
sale. g
Trustee shall deliver to the pm"c_ha_s_er Trustee's deed conveying the Property witheut any
covenans or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee:shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, ‘but not limited to, reasonable Trustee's
and attorneys' fees; (b) te all sums secured by this-Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place, :

23, Reconveyance. Upon payment of all sums secured b}' thls Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrendgt this Sccunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustce Trustee, shall reconvey the Property
without warranty to the person or persons legally entitled to'it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconvcyance

24. Substitute Trustee. In accordance with Applicable Law, Terider may from tlmc to time appoint
a successor frustee to any Trustee appointed hereunder who has ceased o act.” Without. conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee

herein and by Applicable Law. .
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25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred

o by Lendet in any bankruptcy proceeding or on appeal.

. © ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
;¢ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
' NOT ENFORCEABLE UNDER WASHINGTON LAW.

“BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
,Sccunty Instrument and in any Rider executed by Borrower and recorded with it.

W1tn¢sse_s_:- -
%& (Seal)
LISA A, ARAGON Borrower
{Seal)
-Borrower
- (Seal) (Seal)
o Borrower -Borrawer
(Seal) (Seal)
-Botrower -Borrawer
(Seal) ol T e (Seal)
-Berrower [y 5 Borrower
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STATE OF WASHINGTON } «
County of SKAGIT
On this day personally appeared before me LISA A. ARAGON

- 10 me known to be the individual(s) described in and who executed the within and foregoing instrument,
o and acknawledged that h@hcy signed the same as his/het/their free and voluntary act and deed, for the

- fisesand: purposes therein mentioned. f 4y H

** 'GIVEN under my hand and official seal this day of July 2005

m 0 !](u lC p o S~
Wiﬁr thU{e of Washmgmn residing at

My Appointment Expires o

Ot b 15 JC0Y
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
. WITHOUT THE APPROVAL OF THE DEPARTMENT
glé EI\\}[%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 13th day
of July 2005 . , and is incorporated into and shall be deemed to amend
and siupplemenc the Mcittgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated
of even date herewith; given by the undersigned {herein "Borrower”) to scoure Borrower's Note to
MANN FINANCi_P«L INC. D/B/A SKAGIT VALLEY MORTGAGE

{herein "Lender!”) :;;md wveﬁné the Property described in the Security Instrument and located at

40229 CAPE HORN ROAD, CONCRETE, WASHINGTON 98237
: “, (Property Address]

VA GUARANTEED LOANCDVENANT In addition to the covenants and agreements made in the
Security Tnstrument, Borrower and ‘Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed-or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and.in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any. provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the provision fof payment of any"sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may “accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereb) amended or negated to the extent necessary
to conform such instruments to said Title or chulauons P

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER"' -

-538R (3310) 10/03
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.“':‘L‘ATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
_(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
* extra expense involved in handling delinguent payments, but such "late charge” shali not be payable out of

“'the-proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
- Sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
.-GUARANTY Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount

* within 60 days-from the date that this loan would normally become eligible for such guaranty committed
upoan by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits" the Morigagee may declarc the indebtedness hereby secured at once due and payable and may
foreclose immediately: or may exercise any other rights hereunder or take any other proper action as by law
provided. . 5,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the property” securmg such loan to any transferee, unless the acceptability of the assumption of the loan
is established pmsuani 10, Sect:lon 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assuitnption") of the property shall also be subject to additional covenants and
agreements as set forth below: ./ *

{a) ASSUMPTION FUNDING FEE: A fee equal to { .00%)
of the balance of this lori as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or ifs authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this foe at the time of transfer,.the fee shall constitute an additional debt to that already secured
by this instrument, shatl biéar __j_nber‘ﬁ";t"gtghc tate herein provided, and, at the optien of the payee of the
indebtedness hereby secured-or any-transferée thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is-exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an

approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Aftairs for a }oan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIAB[LITY If this obllgatlon is assumed, then the assumer hereby
agrees o assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to. mdemmfy the ‘Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or msurance of the indebtedness created by this
mst]‘umcm

|nitiaiq§;:%'1 e,
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider,

-.LI_.éA AL ARAGON -Borrower -Borrower

-Borrower -Borrower

-Bortower -Borrower

’ -Bor{pwér -Borrower
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Date JULY'13™, 2005

SKAGIT COUNTY
Place of Record_ing T

Record and Retu"r.n by (X ) Mail. () Pickup to:

MANN FINANCIAL INC. D/B/A MANN-MORTGAGE

P O BOX 1161 N
HELENA, MONTANA 59624 .~ .~
MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT
GRANTOR (BORROWER) *. LISA A’ARAGON
GRANTEE (LENDER) MANN FINANCIAL INC., D/B/A SKAGIT VALLEY MORTGAGE
SHORT LEGAL 3&4 ' SKAGIT WASHINGTON
Lot Block,  Subdivision County State
14 . 35NORTH" "7 EAST,
Section Township.-~ “Range Quarter/Quarter
TAX PARCEL NO. 3507-14-0-041-0205 '

REFERENCE NUMBERS OF DOCUMENTS ASSIGNED OR RELEASED .~

This Rider is made on this 13TH day of JULY ,2005 , and is incorporated into and amends and supplements the
Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust, or Secufity Deed (“Security Instrument™)
of the same date given by the urdersigned (“Borrower”) to secure Borrower’s Noteto MANN FINANCIAL INC.,
D/B/A MANN MORTGAGE, (“Lendet”) of the same date (“Note™) and covering the Property described.in the
Security Instrument and located at: Ly s

40229 CAPE HORN ROAD. CONC WASHINGTON 38237
Property Address

Borrower and Lender agree that the Security Instrument is amended and supplementzd as follaws:="

1.  Meaning of Some Words. As used in this Rider, the term “Toan Documents™ means the Note, .-
the Security Instrument and any Construciion Loan Agreement, and the term “Property™, as that, ..~
term s defined in the Security Instrument, includes the “Manufactured Home" described in
paragraph 3 of this Rider. All terms defined in the Note or the Security Instrument shall have the °
same meaning in this Rider.

upmmy
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-'Purpose and Effect of Rider. I THERE IS A CONFLICT BETWEEN THE PROVISIONS IN

“THISRIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS
RIDER-SHALL CONTROL. THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT
WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

: Lender‘s Secunty Interest. All of Borrower’s obligations secured by the Security Instrument
Also shall be secured by the Manufactured Home:

USED " .~ 1996 PALM HARBOR

MNew/Used” “Year - = Manufacturer’s Name Model Name/Nao.,
ORE299243 (ORE299744 - PH200192AB 47X27

HUD Tag Numbers Manufacturer‘s Serial Number Length & Width

Affixation, Borruwer covenants a.nd agrees:
(8) 1o affix the Manufactured Home to a permanent foundation on the Property;

(b) to comply W1th all Apphcable Law regardmg the affixation of the Manufactured
Home to the Property, .

(c) upon Lender’s request, 16 surender the certificate of title to the Manufactured Home
if surrender is permitted by Applicable Law, and to obtain the requisite governmental
approval and documentatian necessary to clasmfy the Manufactured Home as real
property under Applicable Law: )

(d) that affixing the Manufactured Home to ﬂle Pmperty does not violate any zoning laws
or other local requirements apphcab]e t9 the Property,

(e) that the Manufactured Home will be, at all tlmes and for ail purposes, permanently
sffixed to and part of the Property. .

Charges; Liens, Sectiun 4, Paragraph 1 of the Security Instn__lment is a}nenaed to add a new third
sentence 1o Tead: G o

Borrower shalk promptly furnish to Lender all notices of amounts to be pald unc[er t[ns
paragraph and receipis evidencing the payments.

Property Insurance, Sectipn 5, Paragraph 1 of the Security ]nstrument is- amended to add a new
second sentence to read: . .

Whenever the Manufactured Home is transported on the highway, Borrower rnust have trrp E
insurance. .

Notices. The second sentence of Section 15 of Security Instrument is amended by msertmg the i
words “unless otherwise required by law™ at the end. PR
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N BT ..--A&ditiqnal Events of Default. Borrower will be in defeuit under the Security Instrument:

10.

ERC)

.

(©

_' - if any structure on the Property, including the Manufactured Home, shall be rexnoved,
.~demolished, or substantially altered;

Tif Borrower fails to comply with any requirement of Applicable Law {Lender,
however, may comply and add the expense to the principal balance Borrower owes

fo Lend&r) , or;

~If Botrower grants or permits any lien on the Property other than Lender’s lien, or

: liens for taxes and assessments that are not yet due and payable,

Notice of Def_i:u_lf. It requfre_a by Applicable Law, before using a remedy, Lender will send
Borrower any notice Tequired by -l'a\_?_v, and wait for any cure period that the law may require for that remedy.

Additional Rights ¢f L_endéf il Event of Foreclosure and Sale, In addition to those
rights granted in the Note arid Security Instrument, Lender shall have the following rights in the event
Lender commences prbcﬁgdmgs'fmf the-foreclosure and sale of the Property.

(2}

)

0]

At Lender’s option, to the'extent permitted by Applicable Law, Lender may elect to

treat the Manufactured Home as personal property (“Personal Property Collateral’”), Lender may
repossess peacefully from the place where the Personal Property Collateral is Iocated without
Berrower’s permission. Lender also may require Borrower to make the Perscnal Property
Collateral available to Lender at a place Lender designates that is reasonably convenient to
Lender and Borrower, At Lender's option, to the extent permitted by Applicabie Law, Lender
may detach and remove Personil Property Collatersl from the Property, or Lender may take
possession of it and leave it on the Property. Borrower agrees to cooperate with Lender if Lender
exercises these rights. A

After Lender repossesses, Lender may s:ell_ the Persnnél_ Properly Collateral and apply the
sale proceeds to Lender’s reasonable repossession, repair, storage, and sale expenses, and then
toward any other amounts Borrower owes under the Loan Documnents,

In the event of any foreclosure sale, whether made by Trustee, orunder judgment of a
coutt, all of the real and Personal Property Collateral may, at the option of the Lender, be
so0ld as a2 whole or in parcels. It shall not be necessary to have present at the place of
such sale the Personal Property Cotlaterat or any part therst, Lender; as'well as Trustee
on Lender’s behalf, shall have all the rights, remedies and reconrse with respect to the
Persomal Property Collateral afforded to a “Secured Party” by Applicable Law'in additicn
to, and not in limitation of, the other rights and recourse afforded Lender and/or Trustee
under the Security Instrument. - AT




Lender's Statement of Intent:

The undersigned (“I.ender”) intends that the Home be an immovable fixturs and a permanent improvement
tothe Land, = % o

MANN FINANCIAL INc_,_,'DfBlA_ SKAGIT VALLEY MORTGAGE

BY ‘- ;/“/’;{ L(C"""’"_k"f- '-’!f’_’t’,ﬁ'.:z?,,, ~

Printed Name N
Its ASST. VICE PRESIDENT.. ~ -

) g -
STATE OF L‘u # ) .

COUNTY OF *** h{kaf.uf )
&

On the l\i day of ﬁu.’u, ST 20 O_.S,Tbefnre me, the undersigned, a Notary
Public in and for said State, personal#y appeared ** 2,21 Sppspersonally known to me or proved to me
on the basis of satisfactory evidence to be the individual(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they exécuted the same-jn ‘histher/their capacity(ies) and
that by hisfher/their signature(s) on the instrument, the individual(s), ar thé person{s) on behalf of which the
individual(s) acted, on behalf of and as duly authorized agent of MANN FINANCIAL INC, D/B/A *¥+
___, executed the instrument. .. ;

/7 ’
o
Notdry Public for the State of - 604 rag £
Printed Name P iy 7
SEALyatiezy, Residingat (AL becpun o~
My Commission Expires ___ €~ 2-0F .~ -

& Sntlq,
o N VOM oy o -,
S &V S,

ey ._é\\ %'.u"

g NOTARY m.':
© puBlC

ATTENTION COUNTY CLERK: This instrument cavers goods that are or are to become fixtures on the " &
Land described herein and is to be filed where conveyances of real estate are recorded. o

.
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... Lefhdep's Statement of Intent:
Land.

The undersigned (*Lender} intends that the Home be an immeoveable fixture and a permanent improvement to

MANN P;NANCIAI:._ INC. D/B/A SKAGIT VALLEY MORTGAGE
B}’ W LCE/L(A‘C)"‘;;T‘G \-7(:7_ . /.5} e _

Printed Name 13! it e Brocor
Its _ASST. VICE PRESIDFNT :

STATE OF }./@LA LSS S
. B8
COUNTY OF h;ﬁc . ‘_"E 5y
. 4 .

Oonthe / Q day of j ek o S Zoﬂ,j'bei'ére me, the wndersigned, a Notary Public in and for said
State, personally appeared ﬂ,}ﬁ&eﬁqx_,lﬁ_’a; Ja” _, personaily known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whote name(s) is/are subscribed to the within instrument and
acknawledged to me that he/she/they executed the same in his/her/their capacity(ies) and that by his/her/their
signature(s} on the instrument, the individual(s), dr.the person(s) on behaif of which the individual(s) acted, on
behalf of and as duly authorized agent of MANN FINANCIALING: D/Bl_'A executed the instrument.

#

Notary Public for the State of =~ £l afiye. A
SEAL Printed Name £y 1/ gndr -

Residingat__ a1 £ 1/gy A

My Commission Expires :_J- 3-0¢

. .I“”.!“IJ ;
W ‘(:\, riddy g *"y,,
o 0OIBEL ,
& Qr\.{;smfv}'-f “
SEET ey
5 s
-

:

=

517 e °

il

LIS %
E {8 noramy T

Y
£y

-
-
-
-
-
=
S8
v 25.03.03 .‘G‘}é-‘?
O I
4rp B WASTO W

i~ f.flu._:'”“?!%\\« .

%5
%
i)

ATTENTION COUNTY CLERK: "This instrument covers goods that are or are to become fixtures or the-
Land described herein and is to be filed where conveyances of real estate are recorded. o
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