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AFTER RECORD NG MAIL T O:

Name Whidbey Island Bank
Address 339 Ferry:St.~ L
City, State, Zip _ Sedro Woolley, -Wash, 98284

Subordination Agreér’hent g
CHICAGO TITLE CO.

Eecrow No. /

Title Order No. IC34288
Reference No’s of Related Documents®.«

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT., =+

The undersigned Subordinator and Owner agreesﬁes fellows:
1. Ronald L. Eliassen & Nancy A. Eliassen, referred to herein as “Subordinator,” is the owner and holder of a

mortgage/deed of tmst dp April ’?zﬁ}é )6, which iz “c"c...w u.udi.. Recordiug No. 5604260194, Records of
Skagit County.

2. Whidbey Island Bank, referred to herein a3 ‘Nuender” is the owner and holder of a mortgage/deed of trust not
to exceed the amount of $ 42155G,91, dated JUMNE 7 {'executed by Homer Dalgliesh, (which is recorded
in Volume of Mortgages, Page under Audltor s File No. * Records of County)
{which is to be recorded concurrently herewith). 200502125

3. Homer Dalgliesh, referred to herein as “Owner,” is the" owner of.all the real property described in the
mortgage/deed of trust to be identified above in Paragraph 2.

4, 1In consideration of benefits to Subordinator from Owner, recelpt and sufﬁmency of which is hereby
acknowledged, and to induce Lender to advance funds under its mortgage/déed of trust and all agreements in
connection therewith, the GSubordinator does hereby unconditionally -subordinate the lien of his
mortgage/deed of trust, identified in Paragraph 1 above to the lien of Lender's mortgage/deed of trust,
identified in Paragraph 2 above, and all advances or charges made or accrumg thcreunder including any
extension or renewal thereof.

5. Subordinator acknowledges that, prior to the execution hereof, he has had the oprrtumty to examine the
terms of Lender’s mortgage/deed of trust, note and agreements relating:- thereto consénts to and approves
same, and recognizes that Lender has no obligation to Subordinator to advance any funds under its
mortgage/deed of trust or see to the application of Lender’s mortgage funds, and any appllcatlon or use of
such funds to purpose other that those provided for in such mortgage/deed of h’ust note or agreements shall
not defeat the subordination herein made in whole or part.

6. It is understood by the parties hereto that Lender would not make the loan secured by the mortgage/deed of

trust in Paragraph 2 without this agreement,

This agreement she" be the whole and only sgreement hetween t!;n pactics hﬁi‘rﬁw wi.m ;&egdra 0 the

=

of the mortgage/deed of trust in favor of Lender above referred to and shall supercede and e_anc;__el arry prj_ror
agreements as to such, or any, subordination including, but not limited to, those provisions,:if any, contained
in the mortgage/deed of trust first above mentioned, which provide for the subordination of the 11e11 or eharge.
thereof to a mortgage/deed(s) of trust to be thereafter executed. : .




yll ATTORNEYS WITH RESPECT THERETO-;

8. The heirs,__~r~'zi§_1_rﬁini’st_raitqf-s, assigns and successors in interest of the Subordinator shall be bound by this
agreement.~in ali in’staric.e"s, gender and number of propouns are considered to conform to the undersigned.

Executed this 10" day of May, 2005 THIS IS PAGE 2 OF 2 PAGES AND IS THE 2" PAGE OF A
SUBORDINATION AGREEMENT THAT SUBORDINATES THE POSITION OF RONALD & NANCY
FLIASSEN ON LOT# 2 SP# SW 10—95-P#’?75544

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBEIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE: LAND. © IT. IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT THE PARTIES CONSULT WITH

“ Ronald L. Eliassen

STATE QF Washineton 7 OFH D
COUNTY OF (36unDARY

On this day before me, the undersigned Notary Public, personally appeared Ronald L. Eliassen & Nancy A.
Eliassen personally knowm to me or proved to me on the basis of satisfactory evidence to be the individuals
described in and who executed ;[Ele Subordination Agreement and acknow]edged thathéi'e'ﬂéhe signed the
Subordination Agreement as ki free and voluntary act and deed, for the -uses, and purposes therein
mentioned. ...

Given under my hand and official seal this ZLTH day of M F}"’_x/- _ S200585
- [ o
By %%c;;) 7/

Notary Public in and for the State of Washington I.b&[-fo
Residing at DoNNEL S [ELRY, | DAHO
My appointment expires 2/4/20¢/




