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1555 W. WALNUT HILL LN. #200 MC 6712
RVIN_G_ _TX 75038

Assessor’s Eaff:él._dnAbc:antNumber: County: 4842-000-113-0000 P121942 City:

Abbreviated Legal Description: LOT 113, PLAT OF FIRST AMEXHI CAN I!TLE GO.
"ROSEWOOD P U D. ’ PHASE 2, DIVISION II" W?J - (f’
[Include Iot, block and plat or section, township and range]

Full legal dcscnptlon located on page 1

=7 [Space Above this Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST is madc L’hlS gth day of July, 2005 )
among the Grantor, STEVE F. BESANCON, A Married Man
, As His Scle & Separa;e Propg;ty

0054171640

¢herein "Borrower"),

FIRST AMERICAN TITLE INSURANCE COMPANY 4 (herein "Trustee"), and the Beneficiary,
FIRST HORIZON HOME LOAN CORPORATION

T , a corporation organized and
existing under the laws of THE STATE OF KANSAS .~ . ° , whose address is
4000 Horizon Way, IRVING, TX 75063 ° N {herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, Lhe followmg described property located in the
County of Skagit . N , State of Washington:

LOT 113, PLAT OF "ROSEWOOD P.U.D., PHASE 2,- DIVISION, 1I", RECORDED
AUGUST 17, 2004, UNDER SKAGIT COUNTY AUDITOR'S- FILE N0 200408170112,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

which has the address of 3212 ARBOR STREET S [Street]
MOUNT VERNON [City], Washington 98273 [le cm] (herein
"Property Address"); _

TOGETHER with all the improvements now or hereafter erected on the property;-and all-easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if thlS Deed of'ﬂ=
Trust is on a leasehold) are hereinafter referred to as the "Property;” :
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TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s mnote dated
& 'July gth, 2005 and extensions and renewals thereof (herein "Note"), in the

" _principal sum of U.S. § 17.900.00 , with interest thereon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not soomer paid, due and payable on

‘August 1lst, 2020 ; the payment of all other sums, with interest thereon, advanced in

; aceordance herewith to protect the seeunty of this Deed of Trust; and the performance of the covenants and
‘-agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower coverants. that Borrower warrants and will defend generally the title to the Property against all claims
and demands “subject'to encumbrances of record.

UNIFORM .COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced bythe Note and late charges as provided in the Note.

2. Funds for Taxes .and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a’sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and- planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and fromi time to“time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be. obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to- Lcnder, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteéd by a féderal or state agency (including Lender if Lender is such an instimtion).
Lender shall apply the Funds to pay 'said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the” Funds analyzing said account or verifying and compiling said
assessments and bills, unless Lender.pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower; and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without, charge an anmal accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by thrs___ Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance-premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance-premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds: held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiyms and ground rents as they fall dug, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed- of. Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later thart immediately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of apphcatlon as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provrdes otherwrse aﬂ payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower ‘shall- perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with .4 lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attrrbutable to the Propcrty which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents.ifany. ~* 7"

5. Hazard Insurance. Borrower shall keep the improvements now existing-or hereafber erected on the
Property insured against loss by fire, hazards included within the term “extended coverage, " ‘and such other

The insurance carrier providing the insurance shall be chosen by Borrower subject.to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance pohcles and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in faver of and ina form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to-the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority- over- thrs Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may:
make proof of loss if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from

the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for msurance' i

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option elther t'
restoration or repair of the Property or to the sums secured by this Deed of Trust. :
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* 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
.-:Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
- .jmpamnent or detetioration of the Property and shall comply with the provisions of any lease if this Deed of

Trust i§ on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
_.Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
. the condominium or planned unit development, the by-laws and regulations of the condominium or planned
-._umt development and constitnent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contamed in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Propsrty, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse_such sums, including reasonable attorneys’ fees, and take such action as is pecessary to protect
Lender’s mtcrest If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust; Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for-such” msaram:e terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. |

Any amounts dlsburqctl by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional- mdcbtedncss of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of paymcnt such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof: Nothmg contained in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder. -+

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lendg;r shall give Borrower notice prier to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds“of ‘any award or claim for damages, direct or consequential, in
connection any condemnation ‘or ‘other izking of the Property, or part thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be.paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lieni WhlGh has priority over this Deed of Trust.

10. Borrower Not Released; Fo;{bea_:-ance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to rélease; in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall mot be required to commence proceedings against such
successor or refuse to extend time for payment of otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such-right or remedy.

11. Successors and Assigns Bound; Joint and _Se{rcral*;Liability; Co-signers. The covenants and

agreements herein contained shall bind, and the rights heretnder, shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of ‘paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Burrower who co-signs this Deed of Trust, but does not
execute the Note, () is co-signing this Deed of Trust only to, gra.ut dnd convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is-not-persomally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borfower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower. or mod1fymg dus Deed of Trust as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under apphcable law to be glven in another manner, (2) any
Borrower provided for in this Deed of Trust shall be given by delivering it or _by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other”address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lendér shall be-given by certified mail
to Lender’s address stated herein or to such other address as Lender may demgnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to” thlS Dccd of Trust shall be the
taws of the jurisdiction in which the Property is located. The foregoing sentence shialt not limit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed-of Trust or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Deed of. Trust or. the Note
which can be given effect without the conflicting provision, and to this end the provmlons of this. Deed of Trust
and the Note are declared to be severable. As used herein, "costs,"” "expenses” and ' attorneys fees" mclude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of thls -=.Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhgauons under any -
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. ¢
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable o .
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply ~ :
labor, materials or services in connection with improvements made to the Property. :
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* 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

| any mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower

" i§/not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

S 'paymerlt in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
Lender 1if exercise is prohibited by federal law as of the date of this Deed of Trust.
; “If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
'=-prov;de a'period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this ;feriod Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower. *

NON- UNLFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. A_cceleratlon_, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant. or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date; not Jless. than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and: {4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(@ the right to reinstate aftér accéleration, (ii) the right to bring a court action to assert the nonexistence
of a default or any other’ defense ‘of. Borrower to acceleration and foreclosure, and (iil) any other matters
required to be included in sn'éh notice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately dueand payable ‘without further demand and may invoke the power of sale and
any other remedies permitted. by applicable law. Lender shall be enfitled to collect all reasonable costs
and expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees. - .-

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s elec;:on_to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of such-time as may be required by applicable law and after
publication of the notice of sale, Trustee, wrthout demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or-Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title eviderice; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons ]ega]ly entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. : :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleratlon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have. the right<to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior. to-the: earher to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in'this Deed’of Trust or (i) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrawer cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust {€). Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agteements.-of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such-action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interestin'the’ Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.- Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remam 1n ful] force and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possessmn As addmonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o’ collect and retam
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and:manage the-
Property and to collect the rents of the Property including those past due. All rents collected by Lender or. the :
receiver shall be applied first to payment of the costs of management of the Property and collection of-rents,
including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees; and

then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those ‘ -

rents actually received.

0054171640 lnitial{@ .
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured

" by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

' Lhc person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.
- /721, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
'su'r_:_céssor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
‘_.::__Piopeity., thie-saccessor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein

and by applicable law.

~ 22. Use of Property The Property is not used principally for agricultural or farming purposes
e REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority. over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of “Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

(Seal)

g (Seal)
EVE F. BESANCON - | . -Borrawer

-Borrower
A (Seal)
. fB:q_ri"ower -Borrower
(Seal) {Seal)
—Borrower -Borrower
Seal) .~ (Seal)
-Borrower - ", -Borrower
[Sign Original Only]
STATE OF WASHINGTON et i
C()unty of 5“‘3]'10'.’1 !S)r\ SEAGTT E } 8% ;
On this day personally appeared before me
STEVE F. BESANCON j;h“ Besahccf\

to me known to be the individual(s) described in and who executed the wnhm and roregomg 1nstrument and
acknowledged that he/sh

ey signed the same as lus/her/@free and voluntary act and deed fm‘ the uses and
purposes therein mention
GIVEN under my hand and official seal this /72‘1%\ day o
‘,’filffl,,’ .

i o o
N”;“&.E..?QO-;- QW
e SION A, - A
\\\ QC)'.-““‘\SS‘ NS_,. -?ZE ¢ NN
-' 3 Notary Public in and fz tﬁ State of Wi hmgton re51d1ng at’,
S : - .: §
Lo PuBC 33

My Appointinent Expires on
U 5 s AgpanmentErp 9%9%9
‘Q’%"--?:?.?:?--"'c;‘,n"

varay,
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED. ‘UNIT DEVELOPMENT RIDER is made this 8th day of
July, 2005 . % , and is incorporated into and shall be
deemed to amend. and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument'} of ‘the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note-to
FIRST HORIZON HOME LOAN CORPORATION
(the "Lender") of the ‘same date and covering the Property described in the Security
Instrument and located at:: ;
3212 ARBOR STREET, I\IOUNT VERNON Washington 98273
. [Property Address}

The Property includes, but is not. limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
CC&R’S RECORDED ;

(the "Declaration"). The Property’-"is-"'é_l:..-pért of a planned unit development known as
ROSEWOOD B

{Name of Planried Unit Development]
(the "PUD"). The Property also includes Borrower's’ mterest in the homeowners association
or equivalent entity owning or managing the common.’areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and-agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the
PUD’s Constituent Decuments. The "Constituent Docu__me_hts"___ -are-the: (i) Declaration; (i)
articies of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i} any by-laws or other rules or reguiations of the QOwneis
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. e

0054171640 A
MULTISTATE PUD RIDER - Single Family/Second Mortgage e
Page 1 of 3 In|t|als _,._1!,, .
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"B. Hazard . Insurance. So long as the Owners Association maintains, with a generally
accepted.-insurance . carrier, a "master” or "blanket" policy insuring the Property which is
safisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the periods, and against loss by fite, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender.-rtequires insurance, then: (i) Lender waives the provision in
Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments
for hazard insurance- on "':t'h_e'-.Property; and (i) Borrowers obligation under Uniform
Covenant 5 to maintain’ hazard .insurance coverage on the Property is deemed satisfied fo
the extent that the requirad coverags is provided by the Owners Association policy.

What Lender requires- -as a condition of this waiver can change during the term of the
loan. e

Borrower shall give Lender prompt-notice of any lapse in requited hazard insurance
coverage provided by the master 6i blanket policy.

In the event of a distribution . 6f hazard. insurance proceeds in lieu of restoration or
repair following a loss to the Propetty, or to-common areas and facilites of the PUD, any
proceeds payable to Borrower are.'heréby‘ assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the axcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association malntains ~ a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection ~ with ‘any -condemnation or other taking of
all or any part of the Property or the common areas .and facilies of the PUD, or for any
conveyance in lieu of condemnation, are hersby aSSIgned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums secured by the Securlty Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consent . Borrower shall not, except aﬂer notice to Lender and with
Lender's prior written consent, either partition or subdivide’ 1he Property-. or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other gasualty- or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any.-provision of the
"Conslituent Documents" if the provision is for the express b_en_eﬁt of Lender; (iii)
termination of professional management and assumption of self—mena_gen_-_xent of the
Owners Association; or (iv) any action which would have the effect of ‘rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

2
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F Remedles if Borrower does not pay PUD dues and assessments when due, then
Lender may. pay ‘them. Any amounts disbursed by Lender under this paragraph F shall
become* additional ‘debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree. to other terms of payment, these amounts shall bear interest from the
date of disbursement at'the Note rate and shall be payable, with interest, upon notice from
Lender to Borrgwer requestlng payment.

BY SIGNING BELOW,. Borrower accepis and agrees 1o the terms and covenants contained
in this PUD Rider. ' . \

- e _ _ (Seal) {Seal)
STEVE F. BESANCON . .- -Borrower -Borrower
—%'—f)-&(_fsean {Seal)
-Borrower™ .~ -Borrower
(Seal) s (Seal)
-Borrower . . - -Borrower
(Seal) R (Seal)
-Borrower 5 A -Borrower

0054171640 Y R
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name:  STEVE F.. BESANCON

Property Address: 3212 ARBOR STREET
MOUNT VERNCN, WA 98273

Loan Number: 0054 1716‘4?'_'_

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND-- 'INTEREST 1S BASED ON A THIRTY YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN'ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLEIN 180 MONTHS, A BALLOON PAYMENT OF § 14,670.36 WILL
BE REQUIRED ON August lst , 2020

The loan is payable in full at the end of 15 years. You must repay the entire principal balance of the
loan and the unpaid interest then due. The lender is under no* obllgalmn to refinance the loan at that time. You
will, therefore, be required to make payment out of other assets you may own, or you will have to find a lender
willing to lend you the money at the prevailing market rate, whlch may be conf;lderably higher or lower than the
rate on this loan. .

If you refinance this loan at maturity, you may have to pay some o1 311 closmg CObtb normally associated with a
new loan, even if you obtain refinancing from the same lender. ;

I/We hereby acknowledge receipt of the above notice relating to the balloon paymcnt prov1smn of this loan, which
have also been explained to me/us.

%?@auﬂf‘ (Seal) _ a  (se

STEVE F. BESANCON -Borrower W e e -Borrower
Mr%&bﬂ%@@ (Seal) T (SeaD)
( — -Borrower ’ - -___—Bcrfcwer
N (Seal) oo (Seal)
-Borrower K —Bom)wer
b NN !I!II“l\lHI n
-Borrower
Skaglt C:ounty Auditor
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1-4 FAMILY RIDER

(Assignment of Rents})

THIS 1-4 FAMILY RIDER is made this 8th day of July, 2005 ;
and is incorporated - into -and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ‘or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower"} to secure Borrowsr's Nots to

FIRST Honxzon.nonﬂ”honn CORPORATION

{the
"Lender") of the same data and coverlng the Property described in the Security Instrument
and located at: T
3212 ARBOR STREET, MOUNT VERNON Washington %8273
: o {Property Address]

1-4 FAMILY COVENANTS. .In addl_tron to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY .SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the  Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute “the Property covered by the Security [nstrument;
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used .in.connection with the Property, including,
but not limited to, those for the purposes .of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, -water. heaters, water closets, sinks,
ranges, sioves, refrigerators, dishwashers, drsposals washers, dryers awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cahinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain.a part’ of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is‘on a-leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ‘not seek, agree to
or make a change in the use of the Property or its zoning classification,  unless Lender has

agreed in writihg to the change. Borrower shall comply with -all Iaws ordinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agamst the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent Ioss in
addition to the other hazards for which insurance is required by Section 5,

0054171640
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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"E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BOR’ROWEB’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT - OF LEASES. Upon Lender's request after defaull, Borrower shall
assign to Lender ‘all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing .leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph. G, thé word "lease" shall mean "sublease" if the Security Instrument
is on a leasehold. T T

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower -absolutely “and unconditionally assigns and transfers to Lender all
the rents and revenuss ('Rents"} of the Property, regardless of o whom the Rents of the
Property are payable. Borrower.-authorizes Lender or Lenders agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall teceive the Rents until (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Rents are t¢ be paid to Lender or Lenders agent. This
assignment of Rents constitutes - an -absolute assignment and not an assignment for
additional security only. .

If Lender gives notice of default to.Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustes for the benégfit: of Lender . only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant -of the Property shall pay all Rents
due and unpaid fo Lender or Lender’s agents upon Lender's written demand to the tenant;
(iv) unless applicable law provides otherwise, “all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control -of-and managing the Property and
coliecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receivers bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; -and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage” the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. L S

If the Rents of the Property are not sufficient to cover the.costs  of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender .secured by  the Security
Instrument pursuant to Section 9, s T

Borrower represents and warrants that Borrower has not- '.'e)'('écut'e‘d S ahy prior
assignment of the Rents and has not performed, and will not perform, .any-act that would
prevent Lender from exercising its rights under this paragraph. " e

Lender, or Lenders agents or a judicially appointed receiver, shall not.be required to
enter upon, take confrol of or maintain the Properly before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver;” may. do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the .
F’ii?perty shall terminate when all the sums secured by the Security Instrument are paid in

0054171640
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CROSSnDEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which: Lender has an interest shall be a breach under the Security Instrument
and Lender: may lnvoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants
contained in this. 1 -4 Famlly Rider.

Zm««,—— S (Seal) (Seal)

sir'EVE F. BESANCON . -~ " -Borrower -Borrower

(Seal) (Seal)
-Barrower -Borrower
(Seal) S (Seal)
-Borrower . . -Borrower
(Seal) ) (Seal)
-Borrower T e -Borrower
0054171640 A
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e e 0054171640
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 7/08/2005

The escrow of taxes and iﬁsuram;e réqﬁi_red in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY DEEB"'to

FIRST HORIZON HOME LOAN CORPORATION ) o
is hereby waived and you are notified that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION
any of the amounts set forth in said paragraph, provided:

(a) Escrows for future taxes and.inél.lrance premiurmns are being collected and maintained by
the holder or servicer of the mortgage loan superior to our lien; or
(b} If you pay your own taxes aiid insurance premiums, you fulfill your obligation to keep

taxes and insurance premiums current with.respect to the property secured hereby.

This waiver does not, in any way, release you from yoﬁr_ obligation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor dogs it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured property.

All payments will be applied first to the accrued interest and ﬁt:%-t o ﬂl‘é"_uﬁpaid principal of your loan.
The exact amount of your final payment, finance charge, and total of pay-rni_:n_té"w_ill be somewhat more
or less than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

A

MBI N
20050715 S s
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