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Assessor’s Parcel or Account Number: County: 4842-000-114-0000 P1213943 City:

Abbreviated Legal Descnptlon LOT 114, PLAT OF
"ROSEWOOD P U D. , PHASE 2, DIVISION II"
[Include lot, block and plat or section, township and range]

Full legal descnptmn locatcd.--on page 1

- [Spacr.—: Above this Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST 1s made thls 8th day of July, 2005 ,
among the Grantor, STEVE F. BESANCON, A Married Man
. As His Scle & Separate_Prqperty

0054171731

FIRST AMERICAN TITLE GO.
4+ %Ay

(herein "Borrower"),

FIRST AMERICAN TITLE INSURANCE COMPANY (herein "Trustee"}, and the Beneficiary,
FIRST HORIZON HOME LOAN CORPORATION o

, 4 corporation organized and
existing under the laws of THE STATE OF KANSAS. , whose address is
4000 Horizon Way, IRVING, TX 75063 ~ ° (herein "Lender™).

BORROWER, in consideration of the indebtedness hereiri reci't'cdﬂ and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the foﬂowmg described property located in the
County of Skagit 7 i , State of Washington:

LOT 114, PLAT OF "ROSEWOOD P.U.D., PHASE 2,- b’IViSiON II", RECORDED
AUGUST 17, 2004, UNDER SKAGIT COUNTY AUDITOR’S’ FILE NO. 200408170112,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

which has the address of 3210 ARBOR STREET & s [Street]
MOUNT VERNON [City], Washington 98273 - [Zip.€ode] (herein
"Property Address"); A

TOGETHER with all the improvements now or hereafter erected on the property,: afid all eﬂé"éniénts
rights, appurtenances and rents (subject however to the rights and authorities given herein to Eender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property ‘covered by this

Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if ﬂns Deed of

Trust is on a leasehold) are hereinafter referred to as the "Property;”
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“TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

L July 8th, 2005 and extensions and renewals thereof (herein "Note"), in the
S pnacnpal sum of U.S. § 17,900.00 , with interest thereon, providing for monthly installments
- of prmelpal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
Aug'ust 1st, 2020 ; the payment of all other sums, with interest thereon, advanced in

. accordance herewith to protect the securlty of this Deed of Trust; and the performance of the covenants and
“.apregmerits of Borrower herein contained.

: Borrower covenants that Borrower is lawfully seised of the estate hergby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands; subject to encumbrances of record.

UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment:of Prmcupal and Interest. Borrower shall promptly pay when due the principal and intcrest
indebtedness evideniced by-the Note and late charges as provided in the Note.

2. Funds for Taxes.and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender.on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, a’sum (erein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including
condominium and- planned unit-development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on _the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and-fromi time to-time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not'be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds 0 Lender the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applymg theFunds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender-pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower; and unless such agreement is made or apphcable law
requires such interest to be paid, Lender shall not.be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without. eharge an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which .€ach debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this ‘Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance: premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance:premiyms and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repald to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as ‘they fall dug, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more paymients 4s Lendermay require.

Upon payment in full of all sums secured by this Deed”of Frust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later thart meedlately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the ttme of appltcaﬂon as a credit against the suns
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law pr0v1des oﬂlerwme all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in‘payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrow_er_ .shall-- perfonn all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with-a li€n which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due: Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to, the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents; if any, -

5. Hazard Insurance. Borrower shall keep the improvements now existing-or hereafter erected on the

Property insured against loss by fire, hazards included within the term “"extended covérage,” and such other
The insurance carrier providing the insurance shall be chosen by Borrower subject.to approval by Lender;

provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in ‘favor of and in-a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, sub;ect to-the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority. over. th1s Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may,
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender w1thm 30 ‘days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for jnsurance -
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option e1ther to, #
restoration or repair of the Property or to the sums secured by this Deed of Trust. i
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“_6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
-Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
y .unpalnnent or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
" Trust i§ on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,

‘Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
. the €ondotminium or planned unit development, the by-laws and regulations of the condomininm or planned
* unit development, and constituent decuments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse_such stms,*including reasonable attorneys” fees, and take such action as is necessary to protect
Lender’s interest. ‘If ‘Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust; Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requiremnent for such” msurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. '

Any amounts’ dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become addmonal mdebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of* payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothmg contamﬁd in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder. .

8. Inspection. Lender - may makc or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s intergst in the Property.

9. Condemnation. The “proceeds” ‘of any award or claim for damages, direct or consequential, in
connection any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of
condemnation, are hereby assigned and shall be.paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement ‘with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release; in"any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any ‘right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exefcise of any such.right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the ﬁghtsyﬁomﬁnder;_ ghall inure to, the respective successors and
assigns of Lender and Borrower, subject to the pr_ovisions of ‘paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not
execute the Note, (2} is co-signing this Deed of Trust only. fo grant and“eonvey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is‘not personally liable on the Note or under this
Deed of Trust, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this ‘Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower. or mochfymg ﬂns Deed of Trust as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be glven in another manner, (3) any
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such othei” address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may demgnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be decmed to have bccn glven to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to thls Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shill not-limit the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust. or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust.or. the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein, "costs," "expenses” and "attorﬁéys-’”feés" in‘élﬂde all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and Of 1:h15 Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhgatlons undcr any :}
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to

Lender, an assignment of any rights, ciaims or defenses which Borrower may have against patties who' supply..- C

labor, materials or services in connection with improvements made to the Property.
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*. 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

.-:any mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
* is‘not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

payment iin full of all sums secured by this Deed of Trust. However, this option shall not be exercised by

__ Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

“If .Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

"._pr()vlde a‘period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
thig period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower

NON«UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acce]eratmn, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant_or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1} the breach; (2} the action required to cure such
breach; (3) a date, not: less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstate after _acceleration, (ii) the right to bring a court action to assert the nonexistence
of a default or any other’ defeuse of Borrower to acceleration and foreclosure, and (jii) any other matters
required to be included in’'such noti'gé-; by applicable law. If the breach is not cured on or before the date
specified in the notice, Lénder at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and
any other remedies permitted by apphcable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing ‘the remedles provided in this paragraph 17, including, but not limited
to, reasontable attorneys’ fees. P

If Lender invokes the power of sa]e, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s: election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall-give such notices to Borrower and to other persons as
applicable law may require. After the lapsé of such-time as may be required by applicable law and after
publication of the notice of sale, Trustee, w1tho_ut demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee sha]l apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title ewdenéé,"(b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. : #

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleranon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right-to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to- thc garlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in’this Deed' of Trust or (i) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and dgreéments .of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such.éction as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interestin-the- Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall contime umimpaired. Upon’ such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain m full force and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addmﬂnal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bormwcr shiall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to- collcct and retam
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the-.._
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of -fents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees: and

then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only “for those L

rents actually received.
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. 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
-to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
.+ by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to
~ the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.
/i 21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
7 successor “trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
“ Property; the saccessor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by apphcablc law.
: 22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority-over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of “Trist,’ of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

I5¢

= S (Seal) (Seal)

STEVE F. BESANCON :;-_ “1\ - ~Borrower -Borrower
_(Seal) (Seal)

~. -Borrower -Borrower

. (Sea) (Sea)

“Borrower -Borrower

Sea) - (Seal)

-Borrower *, Fd -Borrower

fSign Original Only]

STATE OF WASHINGTON

County of Shohomzh seaese ;g } SS’_? ;
On this day personally appeared before me E o
STEVE F. BESANCON f ;;:n" Be%n CCDK

to me known to be the 1nd1v1dua1(s) described in and who executed the w1thm and faregomg instrument, and

acknowledged that he/sh igned the same as hlsiher}ee and volunfary act and deed for the uses and
purposes therein mentioned.
GIVEN under my hand and official seal this / 2\-1’4 day of 2- & C> Sn
' ' "I‘.ffflzﬁ,% .

o
-

L .
u".:‘:\“ih&.&h;,f?o

\ athey o Bt £ T s
\\\‘ Qc?".‘ AR L "."¢ = Notary Public in and for fhe State of Washjngton, resuimg ate oo
NRASILE Y %@L .
E H p"'""‘-’c H \‘\‘ My Appointment Expires on
Lok PualS i) o2/ 7
= s é-a 09 A \\
‘:;‘7.?3\"--.%?:--""\0 “\
-:-"" op w AS‘\\ "i!
rssisard? i
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~ PLANNED UNIT DEVELOPMENT RIDER

THIS -PLANNED  UNIT DEVELOPMENT RIDER is made this 8th day of
July, 20057 .=~ , and is incorporated into and shall be
deemed to amend. and“supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) - of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to™
FIRST HORIZON HOME LOAN CORPORATION
(the '"Lender"} of the same date and covering the Property described in the Security
Instrument and located at:
3210 ARBOR STREET," MOUNT V'ER.NON, Washington 98273
' " [Property Address]

The Property includes, but-is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certaln common areas and facilities, as described in
CC&R’S RECORDED

(the "Declaration"). The Property |s a part of a planned unit development known as
ROSEWOOD :

[Name of Planned Unit Development]
(the "PUD*). The Property also includes Borrower's. interest in the homeowners association
ot equivalent entity owning or managing the common -areas and facilities of the PUD ({the
"Owners Association”} and the uses, benefits and procesds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all:of Borrowers obligations under the
PUD's Constituent Documents. The "Constituent Documents "are the: (i} Declaration; (ii)
articles of incorporation, trust instrument or any equivalent .‘document which creates the
Owners Association; and (i) any by-laws or other rules; or reguiatlons of the Owners
Assaociation. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Gonstituent Documents. :

0054171731
MULTISTATE PUD RIDER - Single Family/Second Mortgage
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B Hazard Insurance So long as the Owners Association maintains, with a generally
accepted . msurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory’” to Lender and which provides insurance coverage in the amounts (including
deductible Ievels) ~for'the periods, and against loss by fire, hazards included within the term
"extended coverage,". and .any other hazards, including, but not limited to, earthquakes and
floods, for which Lender.- requires insurance, then: (i) Lender waives the provision in
Uniform Covenant 2 forthe monthly payment to Lender of the yearly premium installments
for hazard insurance . on the - Property; and (i) Borrowers obligaton under Uniform
Covenant 5 to maintain . hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association poiicy.

What Lender requires-.as a condition of this waiver can change during the term of the
loan. Tt e
Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master.or blanket policy.

In the event of a distribution - of hazard insurance proceeds in lisu of restoration of
repair following a loss to the Property; or fo common areas and facilities of the PUD, any
proceeds payable to Borrower are .hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums. secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall . take such actions as may be reasonable
to insure that the Owners Assocciation maintains - a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender..

D. Condemnation. The proceeds of any ~award “or claim for damages, direct or
consequential, payable to Borrower in connection - W|th any. condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 9,

E. Lender's Prior Consent . Borrower shall not, except after notlce to Lender and with
Lender's prior written consent, either partition or subdivide the Property. or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty. or in the case
of a taking by condemnation or eminent domain; (i) any amendment: to any provision of the
“Constituent Documents" if the provision is for the express ‘“benefit- of ~Lender; (i)
termination of professional management and assumption of self-managemant of the
Owners Association; or (iv) any action which would have the effect of rendeting  the publlc
liability insurance coverage maintainsd by the Owners Association unacceptable to Lender

Initials: ﬁ
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F. Remedies. - If Borrower does not pay PUD dues and assessments when due, then
Lender may .pay them. Any amounts disbursed by Lender under this paragraph F shall
become “additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, _Borrower accepts and agrees 1o the terms and covenants contained
in this PUD Rider. I

%é /Zm—vo" _.? _(Seal) (Seal)

L T y
STEVE F. BESANCON - - -Borrower -Borrower
l‘ " (seal) . {Seal)
-Borrower- .- -Borrower
(Seal) L (Seal)
Borrower . 7 -Borrower
(Seal) L i (Seal)
-Borrower A -Borrower

0054171731 L i
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILYRIDER is made this 8th dayof July, 2005 ,
and is incorporated. -inté ‘and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, “or Security ‘Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note to

FIRST HORIZON .HOME LOAN CORPORATION

- (the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at: e
3210 ARBOR STREET, MOUNT VERNON, Washington 98273
© . _.|Property Address]

1-4 FAMILY COVENANTS. .In-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. ADDITIONAL PROPERTY. -SUBJECT TO THE SECURITY INSTRUMENT. In
addilion to the Property described “in-the Security Instrument, the following items now or
hereafter attached to the Property to'the extent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of evety nature whatsoever now or hereafter
located in, on, or used, or intended to be used .in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparalus, security
and access control apparatus, plumbing, bath. tubs, water. heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrars,
cabinets, paneling and aftached floor coverings, all of which, including replacements and
additions thersto, shall be deemed to be and remain -a part of the Property covered by the
Security Instrument. All of the foregoing together with the.Property. described in the Security
Instrument (ot the leasehold estate if the Security Instrument “is“on aleasehold) are referred
fo in this 1-4 Family Rider and the Security Instrument as the "Property.* '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, ~ unless Lender has
agreed in writihng to the change. Borrower shall comply with .-all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property..

C. SUBORDINATE LIENS. Except as permitted by federal law, BérroWé_r- shall not
allow any lien inferior to the Security Instrument to be perfected against™ the Property
without Lender’s prior written permission. o o

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance égain}éi--re’m loss in
addition to the other hazards for which insurance is required by Section 5. B e

0054171731 T
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BO:"RROWER"S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6.concefning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT “OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all eases of the Property and all security deposits made in connection with
leases of the Property.” Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing lesases and to execute new leases, in Lenders sole discretion. As
used in this paragraph G, thé word “lease" shall mean "sublease" if the Security Instrument
is on aleasehold. - 7 T

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely “and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant.of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section ‘22.of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent This
assignment of Rents constitutes “an absclute assignment and not an assignment for
additional security only. S

If Lender gives notice of default to-Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit :of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall be entitied to collect and receive all of the Rents
of the Property; (iiij Borrower agrees that each- terant of the Property shall pay all Rents
due and unpaid to Lender or Lenders agents upon Lender's written demand to the tenant
{(iv) unless applicable law provides otherwise; “all Rents collected by Lender or Lenders
agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receivers fees, premiums
on receivers bonds, repait and maintenance .costs, insurance premiums, taxes,
assessments and other charges on the Properly, and then. to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liabie to account for only those Rents actually received; .and (vi) ‘Lender shall be entitled
to have a receiver appointed to take possessioh of and manage-the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. L E

If the Rents of the Property are not sufficient to cover the -costs of'taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purpases shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9. L T

Borrower represents and warranis that Borrower has not '.éxééutéd -any prior
assignment of the Rents and has not performed, and will not perform, any-act that would
prevent Lender from exercising its rights under this paragraph. o

Lender, or Lender's agenis or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Properly before or after giving notice of default to
Borrower. However, Lender, or Lenders agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents-of the |
rrltlaperty shall terminate when all the sums secured by the Security Instrument are paid in~ .
Uil : 5 - ;

0054171731 A :
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I.-éROT_SS-"_bEFAULT PROVISION. Borrower's default or breach under any note or
agreement. in which ‘Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

BY SIGNING ""BEL_O_W,. Borrower accepts and agrees to the terms and covenants
contained in thi; 1-4. Family Rider.

i

- T (Seal) {Seal)
STEVE F. BESANCON . . -Borrower -Borrower
R " (Seal) (Seal)
f - - -Borrower . -Borrower
(Seal) o (Seal)
-Borrower . 7 -Borrower
(Seal) - (Seal)
-Borrower e -Borrower

0054171731 L ,
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Namé:  STEVE.¥. BESANCON

Property Address: 3210 "KRBQR'_ STREET
MOUNT VERNON, WA 98273

Loan Number:  0054171731° " < .

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND:.IN_TEREST IS BASED ON A THIRTY YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOANON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLEIN 180 MONTHS, A BALLOON PAYMENT OF § 14,670.36 WILL
BE REQUIRED ON August 1lst , 2020

The loan is payable in full at the end of 15 years. You must repay the entire principal balance of the
loan and the unpaid interest then due. The lender is under:no obhga’ﬁun to refinance the loan at that time. You
will, therefore, be required to make payment out of other assefs you may own, or you will have to find a lender
willing to lend you the money at the prevailing market rate, which may be conmderably higher or lower than the
rate on this loan. R

If you refinance this loan at maturity, you may have to pay some or all closmg costs nonua]ly associated with a
new loan, even if you obtain refinancing from the same lender. En

U/'We hereby acknowledge receipt of the above notice relating 1o the ba]loon payment pmwswn of this loan, which
have also been explained to me/us. :

ﬁzef 2.

(Seal) o - S (e

STEV BESANCON -Barrower W - ~Borrower
) %ﬂ-ﬁw&ﬁ@ean ’ A fSC&l)
= -Borrower s : -Bon-ower
| e LT, m ;
NS -Borrower o ower _
(Seal) Skaglt COunty Audltor ..ﬂ)
-Borrower 7/1512005 Page 12 of 13 9 SSAM ower
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S S 0054171731
RIDER nlj_O---'D.l_EED OF TRUST/MORTGAGE/SECURITY DEED

Date: 7/08/2005

The escrow of taxes and i 1nsurance requlred in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY DEEDto

FIRST KHORIZON HOME LOAN CORPORATION
is hereby waived and you are notified that ‘you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION
any of the amounts set forth in said paragraph provnded

(a) Escrows for future taxes a_nd insurance premiums are being collected and maintained by
the bolder or servicer of the mortgage loan superior to our lien; or

(b) If you pay your own taxes and insurance premiums, you fulfill your obligation to keep
taxes and insurance premiums current with respect to the property secured hereby.

This waiver does not, in any way, release you from your obligation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor dogs it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured pr‘oberty..

All payments will be applied first to the accrued interest and next to the unpald principal of your loan.
The exact amount of your final payment, finance charge, and total of. payments will be somewhat more

or less than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

VE P, BESANCON

N mwunlwmlnlmmwumunmﬁwmw
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