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Trade and Economiic Development B
Housing Trust Fund = - HOME Program

P.O. Box 42525

Olympia, WA 98504 2525'

Attention: Lori Wada, (360) 725 2998 e
PAYO TR R 5T LY 117221-P

ASSIGNMENT ASSUMPTION AND CONSENT AGREEMENT

Grantor (Assignor): Shelter Amenca Group

Grantee (Assignee): . _Rldgev1e=w--Mount Vernon Limited Partnership

Beneficiary (Lender): DepartmentofCommumty, Trade and Economic Development
Legal Description (abbrev): I_DLGMQI';’“-lb;i,..Pélkg_l‘__B-qsiness Center

Assessor's Property Tax Parcel Number(s):  367-000:097-0003; 4367-000-098-0002; 4367-000-099-0001; 4367-000-
100:0008; 4367-000-101-0007; 4367-000-102-0006; 4367-000-103-0005:
4367-000-104-0004; 4367-000-117-0801

Contract Number of Documents Assigned:  05-40404-118~ ~

THIS ASSIGH NT, Assgﬁi ION AND CONSENT AGREEMENT ("Assumption Agreement") is
entered into as of this _L day of 2005, by and among Shelter America Group, a Washington non-profit
corporation with its principal offices at 12239 NE 138", Kirkland, Washington 98034 (hereinafter called “Assignor"),
Ridgeview Mount Vernon Limited Partnership, a Washington limitéd partnership, whose mailing address is 12239 NE
138th, Kirkland, WA 98034 (hereinafter called "Assignee"}, and the Department of ‘Community, Trade and Economic
Development, whose address is 906 Columbia Street, P.O. Box 42525, Olympla Washmgton 98504-2525 (hereinafter
called "Lender™).

WHEREAS, Assignor and Lender are parties to that certain HOME Brogram Contract Number 05-40404-118
dated as of . Y1 st , -1, 2005 whereby Lender has agreed to loan Ass1gn0r chen Hundred Thirty-Nine
Thousand Fight Hundred Fifty Dollars $739,850.00 (the "Contract’); T

WHEREAS, Assignor executed a Promissory Note (the “Note™) dated this l'.511 day bf ' .u—\i(,l,t{-ﬁ 2005
to pay Lender or the holder of the Note the principal sum of Seven Hundred Thirty-Nine Th0usand El ght Hundred Fifty
Dollars ($739,850.00); : .

WHEREAS, on this l(j day of _J’LLJL{/ , 2005, to secure payment "of 'the Note; AsISLgnee
executed a Deed of Trust (the “Deed of Trust”) naming the Lende’ as the Beneficiary, which Deed of Trust was
recorded under Skagit County Auditor’s Number 200507110112 and concerned real property (thc ‘Propc:rty”)
located in Skagit County, Washington described as follows:
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" ‘Lots 97 through 104, inclusive, "PARKER BUSINESS CENTER," as per plat recorded in Volume 11 of
- Plats, pages 91 through 96, inclusive, records of Skagit County, Washington.

TOGETHER WITH these portions of the private roads in said Plat (up to the centerline thereof)
abuttmg upon said tracts.

Sltuate in the Clty of Mount Vernon, County of Skagit, State of Wahsmgton

WHEREAS, A551gnor \mshes to assign to Assignee and to have Assignee assume all of Assignor's rights and
obligations under the Conlract and the Note and Assignee is willing to assume all of said obligations of Assignor
thereunder; and

WHEREAS, Assignor"écéks the. consent of Lender to the assignment and assumption of the Contract and the
Note as set forth herein, and Lender is w111mg to grant such consent on the terms and conditions set forth herein,;

NOW, THEREFORE, for good and valuable con51deratlon, the receipt and sufficiency of which are hereby
acknowledged, the parties agree as follows '

L. Assignment. Assignor hereby sells:;" &aﬁsferg,- assigns, grants, and conveys to Assignee all of its right, title,
obligations and interest existing as of this date in and under the Contract and the Note.

2. Assumption. Assignee hereby expressly assumes and agrees to make punctual payment when due (whether
on the stated dates, by acceleration or otherwise) of the principal of and interest on the Note, as set forth in the Contract
and the Note. Assignee further assumes all other obligations of Assignor under the Contract and the Note subject to the
nonrecourse provisions therein. Assignee hereby expressly assumes and-agrees to perform, observe and confirm all the
covenants, agreements, terms, conditions, obligations, duties and liabilities of Assignor under the Contract and the Note,
and any other documents or instruments executed and delivered or furnished by Assignor in connection therewith.

3. Congent. Lender hereby consents to the foregoing assigrim‘éht and assumption of the Assignor’s obligations
under the Contract and the Note pursuant to the terms and conditions set forth herem provided, however, that the
Assignor is not released from such obligations on account of such conserit.” i

4. Representations and Warranties of Assignee. In order to mduce Lender to consent to the assignment and
assumption provided for herein, Assignor hereby represents to Lender that:

(a) Assignee is a limited partnership duly organized and validly ex1stmg under the laws of the State of
Washington, :
(b) Assignee has the full right, power and authority to conduct all of the activities which are now

conducted by it or proposed to be conducted as contemplated by the Contract, to execute, deliver and
perform under this Assumption Agreement, and to assume the obligations of: Ass1gnor and to fulfill its
duties under the Contract. The general parmer of Assignee has full right, powcr and, authonty o
execute and deliver this Agreement on behalf of Assignee.

(©) There is no action, suit or proceeding or any investigation pending or, to the best of Assignee’s
knowledge, threatened against or affecting Assignee or its general partner at law or in gquity in any
court or by any federal, state, municipal or other governmental authority, department, eo‘mnﬁs_sidn, S

.
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.. board, agency or other governmental instrumentality which is likely to have an adverse effect on
- “Assignee's ability to assume the obligations and to fulfill the duties of Assignor under the Contract.

. {d) . Neither Assignee nor its general partner is in default or alleged to be in default with respect to any

L e _]udgment order, writ, injunction or decree or in breach or alleged to be in breach or defanit under any

~_-“material‘lease, contract, agreement, commitment, instrument or obligation to which it is a party or by

~which it-or its property is bound; and to the best of Assignee's knowledge, there is no state of facts

which is likely to create or cause a default or breach under any such material lease, contract,
agreement, commitment, instrument or obligation.

(&) To the best 'b_f _A's_"s.ignee's knowledge and belief, Assignee has complied in all material respects with
all federal, state'and local laws, regulations and orders applicable to the ownership of its properties
and the conduct of its-operations.

() To the best of Assignee's knowledge and belief, Assignee has taken all parmership and other action,
and the general partner has taken all corporate and other action, necessary to authorize the execution
and delivery of this, Assumphon Agreement, and this Assumption Agreement is a valid and binding
obligation of Asmgnee enforceable in accordance with its terms, subject to applicable bankrupicy,
insolvency, reorganization, moratorium or other law and equity principles applied for the relief of
debtors heretofore or hereafter enacted, to the extent that the same may be constitutionally applied.
To the best of Assignee’s knowledge and belief, neither the execution and delivery of this Assumption
Agreement nor the consummiation of the transactions contemplated hereby will constitute a violation
or breach of Assignee’s Agreernent of Limited Partnership or any provision of any contract or other
instrument to which Assignee or. Assignee'’s general partner is a party or by which either or the
property of either is bound, or any' constitutipnal provision, statute or ordinance, or any order, writ,
injunction, decree, rule or regulation of any court or regulatory agency. No consent, order,
authorization or other approval of any governmental body or agency is required in order for Assignee
to execute, deliver and perform its obhgatlons undcr th1s Assumptlon Agreement.

5. Representations and Warranties of Assignor. In order 1o, mduce Lender to consent to the assignment and
assumption provided for herein, Assignor hereby represents to Lender that the representations and warranties of
Assignor in the Contract are true and correct in all material respects as of t__l_;e_date,hereof

6. Further Assurances. At any time and from time to time, upon Lender's request, Assignee will promptly and
duly execute and deliver any and all further instruments and documents and take such further action as Lender may deem
reasonable to effect the purposes of this Agreement, including (without limitation). the filing of any financing or -
continuation statements under the Uniform Commercial Code in effect in any Junschctlon in order to place on the public
records notice of the effect of this Assumption Agreement.

7. Survival of Representation and Warranties. All representations and warréiities madeé in this Assumption
Agreement and in any document, certificate or statement delivered by Assignee in cormection herew1th shall survive the
execution and delivery of this Assumption Agreement. : -

8. Successors and Assigns. This Assumption Agreement shall be binding upon Assighe'e"and 1ts 'si]c;_:'eg;sors
and assigns and shall inure to the benefit of Lender and its successors and assigns; provided, however that Assignee shall
not have the right to assign any of its obligations or rights hereunder, except as expressly provided herem w1th0u,t the
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_ 9 Governing Law. This Assumption Agreement shall be governed by and construed and interpreted in
acc_ordanc’c with, ths laws of the State of Washington.

-10. Non—Recourse Loan: Notwithstanding anything to the contrary herein, Assignor, the Assignee, its
assigns and their: respective members, partners, officers, directors, employees, agents and contractors shall have no
personal liability for payment of the indebtedness evidenced hereby or performance of the covenants set forth in the
Note, in the Deed of Trust or in the Contract, and the recourse of the holder hereof shall be confined to the exercise
of its rights under the Deed of Trust, provided that nothing shall diminish the Assignor’s liability for damages or
deficiencies resulting from theﬂ,_ waste, fraud, material misrepresentation and misuse of rents.

IN WITNESS WHEREOF the undersigned have caused this Assignment, Assumption and Consent

Agreement to be duly exccuted and dEth:red by their duly authorized representatives on the day and year first above
written. S

ASSIGNOR: R e Shelter Americ% Group, a Washington non-profit corporation

Iy .Pl_jn;Name: jZ%:fﬁ'c:ia.' / - %/(Z?’F/g/

"..j-'.-"fi.ﬂe: 5 ed retﬁzr; y

ASSIGNEE: - Ridgeview"MQunt Vernon Limited Partnership, a Washington
limited partnership, by Shelter America Group, a non-profit
corporauon, ggn?ral partner

'7:/7_ ccaf//

Print Name: /CdZ;/T’/C/c’i A ﬂf?/fr/
Title: ~J£2d{‘£3/’dz!ﬂ[ '

LENDER: Dcparngleﬂmm mt; Trade and Econormc Deve]opment

Print Name: StephenH Buxbaum .

Title: Assistant Director, Housing Services Division” _

Date: 6/[‘9 /é 5
/7
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STATE OF WASHINGTON . )
T ) s
COUNTY OF KING R

appeared before me, and said person acknowledged that he/ghe!signed this i strument, on oath stited that he/ghe was
authorized to execute the instrument and acknowledged it as f Lot of Shelter America
Group, a Washington non-profit corporation; to-be the free and voluntary act and deed J)f such non-profit corporation for
the uses and purposes mentioned in the instrument.

I certify that [ know.or .havézuﬁ.;iti.s'faptory evidence é«? ﬁ 1S - {Jﬂ A { : X{ " is the pcuz.:who

(seanrstam —
LCATHLEEN C. MeCUSKER |
HINGTO B e e R P
STATE OF WAS .Mycom@nexﬁies Mff;fi_%
MOTARY o= PUBLIC ]
Tepy “,[u- IFY" HFS |? £ B
STATE OF WASHINGTON o
)ss
COUNTY OF KING

I certify that I know or have satisfactory evidence th, } ﬁ‘;}ﬂﬂ [ fi i f L L/Q ¢4 is the person who
appeared before me, and said person acknowledged that h she ed this mstrument, on oatly §tated that h{l’rc_ was
anthorized to execute the instrument and acknowledged it as the-Shelter ‘Arherica Group, a Washington non-proﬁt
corporation, to me known to be general partner of Ridgeview Mount Yernon Limited Partnership, a Washington limited
partnership, to be the free and voluntary act and deed of such non-profit corporation on behalf of such partnership for the
uses and purposes mentioned in the instrument. SRl N J ‘}

D, wzf“ i Yo oy “

i K 1
H ;W !
\

(sealorstamp) .. N By oid Yor thE{Basé of Whshington,
T ! residing at RN ﬂ}ét S
TKATHLEEN C. MC“‘U“KFD\!‘ 7 1 (G{@(’/

My codmmission expire§ (L IR,

| STATE OF WASHINGTON |
© pATARY o= PUBLIC

ey EYXBIRT LRV R

W
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STATE OF WASHINGTON )
P |

COUNTY OF THURSTON "y’

On this [Qﬂ}iay of ; , 2005, before me, the undersigned, a Notary Public in and for the

State of Washington, duly cormmss ned and swom, pcrsonally appeared Stephen H. Buxbaum to me known to be the
Assistant Director, Housing Services Dmsmn of Department of Community, Trade and Economic Development, that
executed the within and foregoing instrument, ‘and acknowledged the said instrument to be the free and voluntary act and
deed of said state agency, for the uses: and purpc)scs thereln mentioned, and on oath state that he/she was authorized to

execute the said instrument.

WITNESS my hand and official seal heréto__afﬁ_)"{ the day and year in this certificate above written.

- otary Pubhc in and for the State of Washington,
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- Schedule “A-1” | 117221-P
~ DESCRIPTION:

- Lo}é 97 through 104, inclusive, "PARKER BUSINESS CENTER," as per plat recorded in Volume 11 of
Plats--- "‘i)ages 91 through 96, inclusive, records of Skagit County, Washington.

TOGETHER WI‘TH those portions of the private roads in said Plat (up to the centetline thereof) abutting
_ upon sa1d tracts B

ALSO TOGETHER WI‘I H an easement for ingress and egress over and across the private roads as shown on
said plat as conveyed by mstmment under Auditor’s File No. 8009170066.

Situate in the City of Mount chon, County of Skagit, State of Washington.
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