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Return To: .7 % ¢ :
PACIFIC CREST SAVINGS BANK
PO BOX C97013 =
LYNNWOOD, WA 98046 9713

Assessot' s Parcel or Accéunt Nurnbér 4B52-000-301-0G00
Abbreviated Legal Descmpmon U'NIT 3 01, BLDG. 2, RIDGE AT MADDOX CREEK PHASE 2

[Include lot, block and plat or section, tawnshlp aid range] Full legal description located on page 3
Trustee: CHICAGO TITLE ISLW DIV _ PO BOX 638, MT. VERNON WA 98273
Lo ' Additional Grantees located on page

Abnve Thls Line For Recording Data]

CcageTitte s EED OF TRUST

Escrowwo BE FCO3 MIN 1001962-1G00003452-7

DEFINITIONS ' i

Words used in multiple sections of this document. are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrdmg the’ usage of words used in this document are
also prov1ded in Section 16. _

(A) "Security lnstrument' means this document, which i is dated . w June 27, 2005 ,
together with all Riders to this document. : LR

(B) "Borrower" is BESSIE BEI-SAN LOH WAT, An Unmarr:.ed__-i’lgidividual

Borrower is the trustor under this Security [nstrument.
{C) "Lender"is PACIFIC CREST SAVINGS BANK

7 006-103597
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Lenderis g WASHINGTON CORPORATION
organized and 'exisﬁng under the laws of WASHINGTON
Lender's addrcss is "3500 188TH ST SW SUITE 575, LYNNWCCD WA 98037

D) "Trustee"is eHICAGo TITLE ISLAND DIV.

(E) "MERS" is Mortgage Electromc Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomineg”for' Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephong’ nunfber of P0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissoty riote signed by Borrower and dated June 27, 2005

The Note states that BoerWf:r owes Lender One Hundred Seventy Eight Thousand and
0o/1a0 : ~_ g Dollars
{(US. § 178,000.00 s, ) plus mterest Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in- full 1oy Later than July 1, 2020

(G) "Property"” means the property that is descrlbed betow under the heading "Tra.nsfer of Rights in the
Property.”

(H) "Loan" means the debt ev1denced by the Note plus interest, any prepayment charges and late charges
due under the Note, and ail sums due’ under this Security Instrument, plus inferest.

(I} "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [x] Condomlmum Rlder [ ] Second Home Rider
Balloon Rider [| Planned Unit Development Rider L 114 Family Rider
L vA Rider [ Biweekly Payrhent Rider ] Other(s) [specify)

{J) "Applicable Law" means all controlling apphcahle fedcra] state and local statutes, regulations,

ordinances and administrative rules and orders (that" have the cffect of law) as well as all applicable final,

non-appealable judicial opinions.

(K3} "Community Association Dues, Fees, and Assessments"means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condom}.mum association, homeowners
association or sirilar organization.

(1) "Electronic Funds Trapsfer" means any transfer of funds othet than a transaction originated by
check, draft, or similar paper instrument, which is initiated- ﬂimugh an’electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,qr autherlze wfinancial mnstitution to debit
or credit an account. Such term includes, but is not limited to, pomt-of—sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers and au‘tomated clearinghouse
transfers. : ;

(M) "Escrow Items" means those items that are described in Section 3 .

(N} "Miscellaneous Proceeds™ means any compensation, settlement, dward of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takingof all or'any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepre:,entatlons Qf or. ﬂmissmns as to, the
value and/or condition of the Property.

{0) "Mortgage Insurance means insurance protecting Lender against the nonpaymc.nt of or default on,

the Loan.
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and in erest under the
Note, plus (il) any amounts under Section 3 of this Security Instrument.
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(Q] "RESPA" fieans the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or.any additioral.or successor Jegislation or regulation that povems the same subject matter. As vsed
in this Security lnstmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. = =

(R) "Successor-in 1|ite'r.__est"of ‘Borrower™ means any party that has taken title to the Property, whether or
not that party has assutﬁed .B'orrE:wer' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS lN THE PROPERTY

The beneficiary of “this Secufity [nstrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the suecessors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Botrower's. covenants and agreements under this Secunty Instrurnent and the Note. For
this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property Iocated ifi the , County [Type of Recording Furisdiction]
of Skaglt B e R [Wame of Recording Junisdiction] :

UNIT 301, BUILDINCG 2, THE RIDGE AT MADDOX CREEK A CONDOMINIUM, PHASE 2,
ACCORDING TO THE AMENDED DECLARATION THEREOF APRTL &, 2005, UNDER
AUDITOR'S FILE NO. 200504060078, AND SURVEY MAF AND PLATS THEREOF
RECORDED APRIL 6, 2005, UNDER AUBITOR'S FILE NC. 200504060077, RECORDS OF
SKAGIT COUNTY, WASHINGTON; BEING A PORTION.OF LOT B-12, MADDOX CREEK
P.U.D. PHASE 3, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 14, 2000,
UNDER AUIDTOR'S FILE NCO. 200008140137, RECORDS OF SKAGIT COUNTY,
WASHINGTON. :

SITAUTED IN SKAGIT COUNTY, WASHINGTON.

Pargel 1D Number: 4852-000-301-0000 5:_ f' Whlch currently has the address of

1419 DIGBY PLACE #301 £ ? [Street]

MOUNT VERNON ((_,(ty] > was}ungwn 98274 [Zip Code]
("Property Address"): ' ~

TOGETHER WITH all the improvements now or hereafter: erected oh the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propexty Al replacements and
additions shall also be covered by this Security Instrument. All of the. foregomg is ‘referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessaty to copiply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) Has'the right; “to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and ca.ncehng ﬂ'l.lS Security
Insgrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an.d has
the right to grant and convey the Property and that the Property is unencurnbered, except Tor® eng}.l_mb_rances
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of tecord. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject te any encumbrances of record.

THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with® lumted Vanauons by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN TS, Borrower and Lender covenant and agree as follows:

1. Paynient of Principal, Ilnterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Botrower shall also pay fonds for Escrow Iterns
pursuant to Section 3.-Payments-due under the Note and this Security Instrument shall be made in U.S.
currency. However,: 1f any chieck orother instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a)' cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided-any.such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality,-6r eritity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be demgnated by-Liénder in accordance with the notice provisions in Section 15.
Lender may return any payment or.partial paymient if the payment or partial payments are insufficient to
bring the Loan current. Lender may.acéept-any payment or partial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is;applied-as.of its scheduled due date, then Lender need not pay
Interest on unapplied funds, Lender mayhold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do<so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately ‘prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve’ Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Exccpt as oﬁlermse described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} -dmovnts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whichit became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be apphed to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,, Lender miy apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphed to the'full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds- to prmmpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage’ [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment 6f Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items dre’ called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requirg that Cofnmunity
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Assncmuon Dues, ‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments-shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid.uader this Séction. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligatioh to. pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay.to Lénder Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. in the event of sﬁch waiver, Borrower shall pay directly, when and where payable, the arnounts
due for any Esgrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts’evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agréement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9:-1f Borraweris:obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount dueifor an Escrow ltemn, Lender may eXercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver 4s to any or all Escrow Ifems at any time by a notice given in
accordance with Section 15-and; upon, such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requu'ed under this Section 3.

Lender may, at any time, coltect and 161d Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undet RESPA and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall“estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. S E
The Funds shail be held in an =~ihstituf_ion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if-Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall-apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems; unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 4 chirge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower w1th0ut charge, an annual accounting of the
Funds as requlred by RESPA.

If fhere is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escmw as defined ander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender.the*amiount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums secured by this Security lnsmnnent Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, ﬁnes and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho_ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
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~Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but-only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agamst eriforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of. the lien while those proceedings are pending, but only until such proceedings
are concluded;-or (¢) secures: from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thls_._Secunty'__lnstrumeut If Lender determines that any part of the Property is subject to a lien
which can attain priority ovér tis Security lnstrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require, Borfower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in ¢onnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against-loss by firé, hazards included within the term "extended coverage,” and any
other hazards including, but-notlimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtamed inf the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reqmres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing:the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice," _WhiCh right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connecnon with thls ‘Loan, either; (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent’ charges ‘each time remappings or similar changes occur which
reasonably might affect such determination of certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting, from an objection by Borrower.

If Borrower fails to maintain any of the-coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense., Lender is under no obligation to purchase amy
particular type or amount of coverage. Therefore, such ceverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the: contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledg,es that the cost of the insurance coverage 5o Obtained-niight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishirsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. “These amounts shall bear interest
at the Note rate from the date of disbursemnent and shall be payable w1th such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohmes ¢hall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause; “and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right'to hold:the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,: not otherwise-tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortga;,e clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance: carrier andLender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds whether or not the underlying insurance was tequired by-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peniod, Lender shall have the r1ght to
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hold such msurance _proceeds until Lender has had an opportunity to inspect such Property to ensure the
work hag been, completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly:” Lender may.disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid-on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings, en such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall.siot be pald out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is riot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphed to'the sums secured by this Security Instrument, whether or not then due, with
the ¢xcess, if any, pald to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered-to-settle a clalm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the-neticeis given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower-hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to éxceed the.aniounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights*(other than the right to any refund of unearned premivms paid by
Borrower) under all insurance pohmes&coverl&_ng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Secru:rty Instrument, whether or not then due.

6. Occupancy, Borrower shall oceupy; establish, and use the Property as Bomrower's principal
residence within 60 days after the executien of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for-at least cne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservatmn, Maintenance and Protection of ‘the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property’, to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoranng or deereasmg i valoe due to its condition. Unless if is
determined pursuant to Section 5 that repair or restoration is-not-¢conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ;or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration.in a single payment or in a series of
progress payments as the work is completed If the insurance or.condeminationi-proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower Y obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectlons of the Property. If it has
reasonable cause, Lender may lnSpCCt the interior of the improvements on_the Property Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying: such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durmg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or, Avith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformat_;ro_rr or statements fo Lender
(or failed to provide Lender with material information) in connection with™ the' Loan:. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property as Borrower' s principal residence. :
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"9 Protection ‘of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sectirity Instrumerit {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien: which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-appreprate:to protect Lender's interest in the Property and rights under this Security
Instrument, ingluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Propesty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to proteot its interést in the Property and/or rights under this Security Instrument, including
its secured positionina banlcmptcy proceeding. Securing the Property includes, but is not lirnited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othér code violations or dangerous conditions, and have utilities turned
on or off. Although Lender.may takeaction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to'do so.-It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section'?.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumenit. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, Wlth such interest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on & Ieasehold _Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titie to the Property, ‘the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, °

10. Mortgage Insurance. If Lender reqmred Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously prmrlded such insurance and Bortower was required to make separately designated payments
toward the premiums for Mortgage Insurance;” Borrower .shiall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance. ppreviously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage .fhsuranée ‘previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially &quivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the'amount:of the separately designated payments that
were due when the insurance coverage ceased to be“in"effect. Lender will accept, use and retain these
paymments as a non-refundable loss reserve in liew of Mortgage Instirance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately "paidin full, and Lender shall not be
required to pay Borrower amny interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer selected by Lender again becomes available,is obtained, and Lender requires
separately designated payments toward the premiurns for Mortgage lnsurance, 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was-required to make separate]y designated
payments toward the premlums for Mortgage Insurance, Borrower shall-pay fhe. premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss® reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtén ‘agreement: between Borrower and
Lender providing for such tertnination or until termination is required by Applicable Eaw. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Mote:

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not F:§ party 10" thc Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tunc to tlmc and may
enter into agreements with other parties that share or modify their risk, or reduce. losses. Thése agreements
are on terms and conditions that are satlsfactory to the mortgage insurer and the other party- {or 'parties) to
these agreements. These agreements may require the mortgage insurer to make payments ising any. source
of funds that the mortgage insurer may have available (which may include funds obta.med from Mortgage
[nsurance premiums).
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“-A%"a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other’entity, or any affiliate of any of the foregoing, may receive (dLrectly or indirectly) amounts that
derive from (ormight be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharingor modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate“of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid te the instrer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mm'tgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemeénts will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under-the Homeowners Protection Act of 1998 or any other law. These rights
may include the rlght _to__recelve gcertain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to'hive the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premmms that were unearned at the time of such cancellation or
termination,

11. Assignment of Mlscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the Property, if the restorationef repair”is economically feasible and Lender's security is not lessened.
During such repair and restoration period; Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet’ s satisfaction, prowded that such. inspection-shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall notbe required to pay Bormower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shal be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any; paid to Bormwer Such Miscellaneous Proceeds shall be
applied in the order prowded for in Section 2.

In the event of a total taking, destruction, or loss in Value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Secunty lnstrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in. value of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is equal to or
greater than the amount of the sums secured by this SecurityInstiirment immediately before the partial
taking, destruction, ot loss in value, unless Borrower and Lender othérwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sumis secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value."Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property.in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in value is less than the
amount of the sums secured unmedlately before the partial taking, destruction,"er lgss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds. shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due. ™"

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to:settle a claim:for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gwen Lender ig authorized
to colfect and apply the Miscellancous Proceeds either to restoration or repait, of the Property, or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of actmn in
regard to Miscellaneous Proceeds. . R
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“-Boirower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender'sjudgment, gould result in forfeiture of the Property or other material impairment of Lender's
interest in-the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurréd, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling. that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's ii_lfc:rest in the Property or rights under this Security Instrument. The proceeds of
any award or claimi"for, darngges that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and.shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower.or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interést-of Borrower. Any forbearance by Lender in eXercising any right or
remedy mcludmg, without limititien, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or temedy. |

13. Joint and Several Liabilityt Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations zi‘nd"liability__.shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- signer") {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is hot personally obligated to pay the sums secured by this Securnity
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in-writing, .and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Securifys Instrumcnt ‘unless Lender agrees to such release in
writing. The covenants and agreements of this Security Lnstrument shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender T

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's inferést in the:Property and rights under this
Security Instrument, including, but not limited to, attormeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secyrity Instrument to charge a specific
fee to Borrowet shall not be construed as a prohibition on the chabging of'such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by-Applicable Lav.

If the Loan is subject to a law which sets maximum loan charges, and that Lawis finally interpreted so
that the interest or other loan charges collected or to be collected in connection With the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amourt siecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refond by reducing the principal
owed under the Note or by making a divect payment to Borrower. I a refund-“reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such réfund made by
direct payment to Borrower will constitute a waiver of any right of action Bormwer rmght havc ansmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Wlth thls Sccunty Instrumcnt
must be in W[‘ltmg Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Bottower when mailed by first class mail or when actually delwered 4o BerOWcr s
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notice address if"sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable ‘Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has:designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, -then. Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Insttument at any one time. Any
notice to Lender shall-be ‘given by delivering it or by mailing it by first class mail to Lender's address
stated herein ‘uniess -Lender-has designated another address by nofice to Borrower. Any notice in
connection with this Secunty Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any.fotice required by this Security Instrument is also required under Applicable
Law, the Apphcablf: Law requuement will satisfy the corresponding requirement under this Security
Instrument.

16. Governlng Law, Severabﬂlty, Rules of Construction, This Secunty Instrument shall be
governed by federal law and the law_ of the jurisdiction in which the Property is located. All rights and
obligations contained in: this Sccunty Anstrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pDOVlSIOIlS of this Security Instrument or the Note which can be
given effect without the conﬂlctmg provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall he gwen one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a<Beneficial luterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernent, the intent of which is the teansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fulk of all sums secured by this Security
Instrument. However, this option shall not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall glve Borrower hotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice-is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Barrowar meets certain conditions,
Borrower shall have the right to have enforcement of this Security: Instriment discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to“any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Botrower's right to reinstate; or (z) entry of a judgment enforcing’this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then*would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,‘including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and .other fees .icurred for the
purpose of protecting Lendet's interest in the Property and rights under this Secum'y Iistriment; and {d)
takes such action as Lender may reasonably require to assure that Lender's interest in-the Pioperty and
rights under this Security Instrument, and Borrower's obligation to pay the sumis, secured hy this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemient sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; ). money erder; (c)
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cemﬁed checl{ bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an instimifion_whose, depos1ts are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Trdnsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section I8,

20. Sale.of Noté; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togéther with. this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might résult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due: under the Note and this Security Instrument and performs other mortgage loan
servicing obligations inder the Note this Security Instrument, and Applicable Law. There also might be
one or more changes-of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to".which payments should be made and any other information RESPA
requires in connection with a.notice of: transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicet-ethér than. the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the‘Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwme provxded by the Note purchaser.

Neither Borrower nor Lender-thay, commence, join, or be joined to any judicial action (as either an
individual litigant or the member “of ‘a classy that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrewer or Lender has notified the other party (with such
notice given in compliance with the requiremeénts of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pi'arposes of this paragraph. The notice of acceleration and
opportinity to cure given to Borrower pursuant to Section’ 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satlsfy t;he notlce and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, p_ollgtants or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic “petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot forimaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jl]IlSd.lCth[l where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Envuonmental Eaw; and (d} an "Environmental
Condition" means a condition that can cause, contribute to:- .or otherwme tngger an  Environmental
Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in thé Property.; Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in, viplatich of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to-the. presence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply te the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notmial residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances,iri consiimer products).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmentsl Law of which Bormrower has actual knowledge (bj. any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th_reat of
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reléﬁéc""bf__anjf_ Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substarice which adversely affects the value of the Property. if Borrower learns, or is notified
by any:governumental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envitorimental Cleanup.

NON-UNIFORM' COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of-any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectmn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the ‘action reqmred to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. and sale of the ‘Property at public auction at a date not less than 120 days in
the future. The notice shall: further mform Borrower of the right to reinstate after acceleration, the
right to bring a court action to. assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other -matters required to be included in the notice by Applicable
Law. If the default is not cured-on or-héfore the date specified in the notice, Lender at its option,
may require immediate payment-in full of all sums secured by this Security Instrument without
further demand and may invoke the power .of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, but not limited to, reasonable attorneys' fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lenider's clection to cause the Property to be sold. Trustee
and Lender shall take such action regarding-notice of sale-and shall give such notices to Borrower
and to other persons as Applicable Law may require, After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without‘demand on Borrower, shail sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order-Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Apphcable Law by public anncuncement at the
time and place fixed in the notice of sale. Lender or its deﬂgnee may purchasc the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in‘the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited fo, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security 1nstrument and. (¢} any excess to the
person or persons legally entitled to it or to the clerk of the superlor ‘court of: the county in which the
sale took place.

23, Reconveyance. Upon payment of all sums secured by thls Secunty Instrument Lender shall
request Trustee to reconvey the Property and shall swrender this Security. Instiument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvéjf the Property
without warranty to the person or persons legally entitled to it. Such pcrson or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may ﬁ'om tune 1:0 t1rne appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
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28 Use of Property. The Property is not used principally for agricultural purposes.
26.-Attorneys' ‘Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceetling to construe or enforce any term of this Security [nstrument. The term "attorneys'
fees,” whenever used in‘this Security Instrument, shall include without limitation attomeys’ fees incurred
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SlGNING-fBELOW,- Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and ih any Rider executed by Borrower and recorded with it.

Witnesses:
\QW GQ'SM%&» Wan (Seal)
BESSIE BEI-SAN LOH WATI -Bortower
(Seal)
-Borrower
(Seal) 17 (Seal}
-Borrower . i Sl -Borrower
(Seal) N (Seal)
-Borrower R -Borrower
(Seal) et (Seal)
-Borrower a _ -Bormrower
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STATE OF WASHINGTON } ss:
County of ~Slkag.f
On this day personally appeared before me BESSIE BEI-SAN LOH WAT

to me known to be the. individual(s} described in and who executed the within and foregoing instrument,
and acknowledged that he(she/they signed the same as hi@eir free and volontary act and deed, for the
uses and purposes theréin mentioned.

—
GIVEN under my hind and official seal this 92 ?-ﬁ/\ day of L} teadl, F005
E; i ’

DI
Notary Public in and for the% (i)?(sh.im;ton, residiag al
Se dive Waolle
My Appointment Expireﬁ)n /0 /5’/ ¢ E
“Mareie T Ten m‘;y 5
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. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of June 2005 .
and is incorporated ‘into"and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument') of the same date given by the
undersigned (the "Borrower") to, secure Borrower's Note to PACIFIC CREST SAVINGS BANK

i . (the
"Lender") of the same date and coverlng the Property described in the Security Instrument
and located at: :

1419 DIGBY PLACE #301, MOUNT VERNON WA 98274
[Property Address}

The Property includes a umt |n together with an undivided interest in the common elements
of, a condominium project know' as;

THE RIDGE AT MADDOX CREEK . '
[Name: of Condomlnlum Project]

(the "Condominium Project"). If thé owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its memhers or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and’ beneflts of Borrower 5 interest.

CONDOMINIUM COVENANTS. In addltlon to, the covenants and agreements made in the
Security Instrument, Borrow er and Lender further’ oovenant and agree as follows:

A. Condominium Obligations. Borrower shall’ perform all of Borrower's obligations under
the Condominium Project's Constituent Documents The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomtnlum Project; {ii} by-laws; {iii)
code of regulations; and (iv) other equivalent documents: Borrower shall promptly pay, when
due, alt dues and assessments imposed pursuant to the Gonstituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the.Condominium Project which
is satisfactory to Lender and which provides insurance- coverage-ifi“the amounts (including
deductible levels), for the periods, and against loss by firé, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lentder waives the provision in
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Section 3 for the Periadic Payment to Lender of the yearly premium instaliments for property
insurance on the Property, and (ii} Borrower's obligation under Section 5 to maintain property
insurance cqverage on_the Property is deemed satisfied to the extent that the required
coverage is prowded by the Ow ners Association policy.

What Lender requrras s a condition of this waiver can change during the term of the
loan.

Borrower shalt’ gl\re Lender prompt notice of any lapse in required property insurance
coverage provided by the riaster or blankat policy.

In the event of a distribution of property insurance proceads in lieu of restoration or
repair following a loss to the’ ‘Property, whether to the unit or to common elements, any
proceeds payable to Borrower are. hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Securrty Instrument, whether of not then due, with the excess, if
any, paid to Borrower. ;

C. Public Liability Insurance Borrowar shall take such actions as may be reasonable to
insure that the Owners Assocratron maéintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to-Lender.

D. Condemnation. The procéeds of any award or claim for damages, direct or
consequential, payable to Borrow er.in Gonnection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation,-are: hereby assigned and shall be paid to Lender. Such
proceeds shall he applied by Lender to the sums secured by the Security fnstrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shaII not, except after notice to Lender and with
Lender's prior written consent, either partition or _sub_dmdge the Property or consent to: (i} the
termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire“or other tasualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment ‘to any provision of the Constituent
Documents if the provision is for the express beneﬁt of Lender; {fii) termination of professional
management and assumption of self-management” of the Ow.ners Association; ar (iv) any
action which would have the effect of rendering the public. Irabmty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lénder under-this paragraph F shall
became additional debt of Borrower secured by the Security Ihstrument “Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear rnterest from the date of
disbursement at the Note rate and shall be payahle, with mterest Upon: notrce from Lender to
Borrow er requesting paytment. :
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BY SlGﬁi},Né 'BEL_OW,___Borrower accepis and agrees {o the terms and provisions contained
in this Condominiurm Rider.*

B Bu-Sandh o (Seal) (Seal)

BESSIE BEI-SAN LOH WAI - : -Borrower -Borrower

- (Seal) {Seal)
« -Barrower -Borrower

(Seal) (Seal)
—Borr'ow..gr ) -Borrower

(Seal) - (Seal)
-Borrower T e, -Borrow er
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