oo The.

Qg WAy

| Brian T’ Danzig 6128 Skagit County Auditor
Lane Powell. Spears Lubersky esi2 905,?2?99 o 1of
1420 Fifth Avenue, Suite 4100 T

Seattle, Washington 98101

2 4:09PM

Document Title:

Memorandum of Option?

Reference Number(s) of Documents n/a

Grantor 1:

PANATTONI INVESTMENTS, LLC "'Eﬂl.Ce.llifomia limited liability company, , and
DIEPENBROCK WASHINGTON HOLDINGS LLC a Washington limited liability
company . _

Grantor 2:

BRYNESTAD FAMILY LLC, a Washmgton hmited hablhty company
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MEMORANDUM OF OPTION

" This“Memorandum of Option is entered into by and among ADVANCED H20 LLC, a Delaware
limited-liability company (“Buver”) and PANATTONI INVESTMENTS, LL.C, a California limited
liability company, BRYNESTAD FAMILY LLC, a Washington limited liability company, and
DIEPENBROCK WASHINGTON HOLDINGS, LLC, a Washington limited liability company
(“Seller”yas of the date of its mutual execution (“Effectivc Date™). Seller and Buyer agree as follows:

1 Option Term and Premises

Seller and Buyer _eni_.e_“réd'into that certain Option Agreement dated as of , 2005 (the
“Option”) with respect.to the real property legally described on Exhibit “A” attached hereto and the
improvements located th“ercon {the “Property”). Pursuant to the Option, Buver has a right to purchase
the Property, subject, how cver 1:0 the terms, provisions and conditions set forth in the Option,

2. Purpose of Memorandum

This Memorandum i§ pre’paréd for the purpose of recordation to give notice of the Option. It
shall not constitute an amendment to or mod1ﬁcat10n of the Option.

This Memorandum may be executed in one (1) or more counterparts, and all of the
counterparts shall constitute but one and the same agreement, notwithstanding that all parties
hereto are not signatory to the same- t:':ir..ci'ri ginal counterpart.

IN WITNESS WHEREOF, the partics hereb& execute thlS Memorandum of Option as of the date first
set forth above. )

BUYER: ' “SELLER: -

ADVANCED H20 LLC, Panattom Investments, LLC,
a Delawarc limited hiability company a Cahforma hmlted liability company
‘2 ‘%;_D-’"_—’ By
Rol)ert%ramomtz President & CEO fts

SKAGIT COUNTY WASHINGTON ..
REAL ESTATE EXCISE TAX " .- .
JUN 20 20063

Amount Faid $@
Skagit Co. Treasurer

By # Denuty
116413.0023/1209291.1 :
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MEMORANDUM OF OPTION

~~ This Mémorandum of Option is entered into by and among ADVANCED H20 LLC, a Delaware
limited liability company (“Buyer”) and PANATTONI INVESTMENTS, LLC, a California limited
liability company, BRYNESTAD FAMILY LLC, a Washington limited lability company, and
DIEP_ENBROCK-._\VASHINGTON HOLDINGS, LLC, a Washington limited liability company
(“Seller”)as.of the date of its mutual execution (“Effective Date”). Seller and Buyer agree as follows:

1. Option Termand Premises

Seller and Buyer entered into that certain Option Agreement dated as of __, 2005 (the
“Option”) with respect to the real property legally described on Exhibit “A” attached hereto and the
improvements located thereon (the “Property™). Pursuant to the Option, Buyer has a right to purchase
the Property, subject, however, to the terms, provisions and conditions set forth in the Option.

2. Purpose of Mem:oféndu{n ’

This Memorandum is gr"é_paired for the purpose of recordation to give notice of the Option. It
shall not constitute an amendment t6 or modification of the Option.

This Memorandum may be efégdﬁtegl--iﬁ one (1) or more counterparts, and all of the
counterparts shall constitute but one-and the same agreement, notwithstanding that all parties
hereto are not signatory to the same or original counterpart.

IN WITNESS WHEREOQF, the parties hereby execute this Memorandum of Option as of the date first
set forth above. o,

BUYER: “SELLER:

ADVANCED H20 LLC, Panattoni Investments, LLC,

a Delaware limited liability company a California limited liability company

By By
Robert Abramowitz, President & CEQ Its

e

6/28/2006 Pagei ) 73__ ?f_. B 9 117097PN| _




Brynestad Family L.LC, a Washington limited
liability company

-

Its

Diepenbrock Washington Heldings, LLC, a
Washington limited liability company

MBI A
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" STATE OF WASHINGTON
~ COUNTY OF KING

. 1 certify that I know or have satisfactory evidence that ROBERT ABRAMOWTTZ is the person
who appeared before me, and said person acknowledged that said person signed this instrument, on oath
stated that said person was authorized to execute the instrument and acknowledged it as President & CEO
of Advanced H2Q LLC, a Delaware limited liability company, to be the free and voluntary act of such
himited hability company_for the uses and purposes mentioned in the instrument.

E Zgﬂ day of June, 2005.

Dated this~ . -

S LRSI
e Yy, %J%&:L
= <SSION'L, 0$l " (Signatre of Notary,

= &
B ’
Z & : aldp Q:o /s
;TRSlew
54 NN  (WLegibly Print or Stamp Name of Notary)
1’: '& "’ {?' 5“{ TS + Notary public jn and for the state of Washington,
4 Q’ LTS, G - e residing at pOUL-S&D
hy, OF wasW - fesing |
ANNNS £ 7~ My appointment expires __{ 2-250lo
STATE OF
$S.
COUNTY OF

1s the

I certify that I know or have satisfactory evidence that
person who appeared before me, and said person acknowledged that said person signed this instrument, on

cath stated that said person was authonzed to execute the instrument and acknowledged it as a member of
Panattoni Investments, LLC, a California limited liability. company, to.be the free and voluntary act

of such limited liability company for the uses and purposes mentloned in the mstrument

Dated this day of _': B s 0,200

(Signature of Notary)

(Legibly Print or Stamp Name of Notary)

Notary public in and for the state"-_'-.of
remdlng at

My appointment expires

MR

Skagit County Auditor
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ST'ATE"'OF CALIFORNIA )
)

COUNTY OF SACRAMENTO )
On June 27 2005 before me, Katina K. Woodbury, a notary public, personally appeared CARL
D. PANATTONL __perso_n_ally known to me {or proved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that hie/she/they executed the same in his/her/their authorized capacity(ies)
and that by his/her/their-signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

WITNESS my hand and official seal X B KATIUA K OBUR
kS Ofedi ™ 5
Signature Mc&dé(ﬁm ST e

Notary Public i SSEB comw B e 2007 ¢

I

Skagit County Auditor .
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"~ .STATE OF CALIFORNIA )
- /COUNTY OF SACRAMENTO )

“On June 27; 2005 _, before me, M Britton, personally appeared Michael E. Diepenbrock
personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/shé/they executed the same in his/her/their authorized capacity(ies) and that by
his/her/théir signature(s) on the instrument the person(s), or the entity upon behalf of
which the persbn(s’)-ac’ted executed the instrument.

WITNESS my hand and ofﬁ01a1 sefy

Signature | ) ) M —{_Zﬂfv/

Notary: P._ubllc S

WA T

Skaglt County Auditor
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| COUNTY OF ki

I cert1fy that I know or have satisfactory evidence that [2ogni W 15 the

person who appeared before me, and said person acknowledged that said person sdncd this mmstrument, on
oath stated that’ said person was authorized to execute the instrument and acknowledged it as@ member of
Brynestad Family. LE:C, a Washington limited liability company, to be the frec and v(fﬁ:ntar_v act of
such limited liabilityy company for the uses and purposes mentioned in the instrument. WCL%LV(!}/'

Datedthis - 28"' day of é};ﬂ ¢ L2005

SNE Y. éc;"'m %\ e D¢ E&g@

8S.

iy % ALY

= =2 slou'q_o 0,\ ’,’ (Slg#ature of Notary)

z —-*95 ol & >,
cmSlew )

20 B{-‘ IR e (Legibly Print or Stamp Name of Notary)

Y a0 & ST _ :

I'I%/} -’ﬁ.{"ﬁ:& Q= 7 Notary public in and for the state of

@ ~ B3 g &
iy, OF wasy® S GRSHHNGTON  rosiding ot
. . : ) ‘ 0 .

\\\\\\\\\

U ssR0

M\ appolntment expires | Z- 23 Op

STATE OF

88.

COUNTY OF

I certify that I know or have satisfactory evidence that 15 the
person who appeared before me, and said person acknow ledged that said person signed this instrument, on
oath stated that said person was anthorized to execute the instrument and acknowledged it as a member of
Diepenbrock Washington Holdings, LLC, a Washington limited liability company, to be the free and
voluntary act of such limited liability company for the uses and purposes mentioned in the instrament.

Dated this day of i 200

(Signature of Notary) .

(Legibly Print or Stamp Name of Notary) .

Notary public in and for the .- sta;e""-_."’of
; residing at ..

My appointment expires

W
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EXHIBIT “A”
to Memorandum of Option

Legal Description
Lots 2 2{) and 22 Hopper Road Business Park Second Revised Binding Site Plan, as recorded

J g ,;25’ . 2005, under Auditor’s File No.
200506 280 / C? l , records of Skagit County, Washington.

-~ END OF EXHIBIT “A”

(IIIMMﬁIMLWIWIMIMWWMIM

Skagit County Auditor :
6/28/2005 Page 9 of 9 4:09PM

116413.0023/1209291.1 A-l



