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DEFINITIONS

Words used in multiple sections” of thlS document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certam rules rega:dmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document Wthh is dated June 17, 2005
together with all Riders to this document. :

(B) "Borrower" is Richmond Dean Greénough Jr. and Linda A. Greenough

AS TRUSTEES OF THE RICHMOND ‘DEAN GREENQUGH AND LINDA A.
GREENOUGH REVOCABLE TRUST DATED AUG__UST:_,__ZQ, 2001

Borrower is the trustor under this Security Instrument.
{C) "Lender" is Peoples Bank
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Lender is a Corporation
" organized and existing under the laws of Washington

-":,'_:Lendersadclress is 1801 Riverside Drive, Mount Vernon. WA 98273

Lender is the beneficiary under this Security Instrument.

":(D'] "Trustee" is Land Title of Skagit County

(E) "Note" means the promissory note signed by Borrower and dated June 17, 2005

The Note states that Borrower owes Lender One Hundred Eighty Thousand and no/100
Y Dollars

(U.S-$180,000. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and.to pay the debt in full not later than April 1, 2036

) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property." :

(G) "Loan" means’ the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all. Rlders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate: _Rlder D Condomlmum Rider [ Second Home Rider
Balloon Rider * .+ | Planned Unit Development Rider [ ]1-4 Family Rider

[ 1 VA Rider I:] Brweekly Payment Rider Other(s) [specify]

% CONSTRUCTION LOAN RIDER

INTER VIVYOS REVOCABLE TRUST RIDER

(I) "Applicable Law" means’ all controlhng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinmions.” . .-
) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization. ,
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, whlch is initiated through an ejectronic terminal, telephonic
instrument, computer, or magnetic tape so‘as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, bufis not limited to, poini-of-sale transfers, automated teller
machine transactions, transfers initiated by 'telephone ; "'wire transfers, and automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are descnbed in Sectron 3.
(M) "Miscellaneous Proceeds"” means any compensatron settlement award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under (He goverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) oondemnatlon or-other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) nnsrepresentatlons of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (1) prrnelpal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument '

GREENOUGH, RICH 5032502-401 0

@D, 6(WA) (0012) Page 2 of 15 " Form 3048 1/01

nA rmww

Skagit County Auditor. -

6/28/2005 Page 2 of 27 3 OGPM _




' _____(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
* implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* /7 time, or any additional or successor legislation or regulation that governs the same subject matter. As used

.-"1n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
 to"a*federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. "loan”vnder RESPA.

' (QY "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modlflcatlons of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security’ Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o

Trustee, in trust, “with power of sale, the following described property located in the
~ COUNTY of SKAGIT :

[Type of Recordrng Jurisdiction] [Name of Recording Jurisdiction]

Lot 8. "PLAT OF TILLINGHAST / DALAN ESTATES," as per plat recorded on

October 29, 2004 under Auditor’s File No. 200410290108, records of

Skagit County Wash1ngton Situate in the County of Skagit, state of

Washington, :

Parcel ID Number: 4845-(000-008- 0000/ P122297 which currently has the address of
618 Tillinghast Drive ; : [Street]

LaConner _#__icity] , Washington 98257  [Zip Codel
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter ‘a_part. of the property. All replacements and
additions shall also be covered by this Security Instrument All -of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull},r se1sed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the" utIe o’ the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natwnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umforrn securrty mstrument covering real

property.

GREENGUGH. RICH 5032502-401
%—G{WAI {0012) Page 3 of 15

0

" Form 3048 1/01

UIIMIIIIMIWIWLWIMJIIHMW”MMIMI

Skagit County Auditor
6/28/2008 Page 3 of 27 3 osPM "




. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘ _Borrowar shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

/ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. currency, However, if any check or other instrument received by Lender as payment under the Note or this

= Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashter s check, provrded any such check is drawn upon an institution whose deposits are insured by a

federal-agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other: Iocatlon as’ may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the-future, but Lénder is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either apply
such funds or return them/to. Borrower If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note 1mmed1ately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against-Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or-performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by. Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal’due under-the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to: any-other amounts due under this Security Instrument, and
then to reduce the principal balance of thé Note.~

If Lender receives a payment from«':Bor'i"ower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the, _payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to‘any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described.in the Note.

Any application of payments, insurance proceeds;"‘or ‘Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on'the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rénts.on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section-5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in‘lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These. items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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___A'ss_ociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
.'be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
- ‘Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
.ob]rgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
P wrltlng In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
+ du¢ for any.Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower 5 obllgatlon to make such payments and to provide receipts shall for ali purposes be deemed to
be'a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used-in Sectmn 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay‘the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay“such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may.tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section* 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqmred under this Section 3.

Lender may, at any time;-collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speelﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be’ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying.-the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Lender-té niake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest.to. be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds.’ Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve o Borrower without charge, an annual accounting of the
Funds as required by RESPA. /

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify. Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower: shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in'ne more than 12 monthly payments.

Upon payment in full of all sums secured by thls Secumy Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocmtlon Dues,-Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them m the manner provided in Section 3.
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.. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
# Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

: --":‘to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

:by,.or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are eoncluded or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
“~'the-lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of-the, actlons set forth above in this Section 4.

Lender_ may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used:by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on
the Property insured Against loss by fire, hazards included within the term “extended coverage,” and any
other hazards 1nc1udmg, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall:be mamtamed in the amounts (including deductible levels) and for the periods that
Lender requires: What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove BorrOWer s.choice, which right shall not be exercised unreasonably. Lender may
require Borrower to: p_ay,‘_m___conpectlon with this Loan, either: (a) a one-time charge for flood zone
determination, certiﬁchtiah and trzick‘ing services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees lmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain”any of-the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and.Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity m the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insdi:ahoef’eoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursemeut ‘and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s
right to disapprove such policies, shall include a. standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shail promptiy gwe 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy. shall mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ;

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying mgurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ‘economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
o _work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
""promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

-of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requrres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
: inferest or“earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration’or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be ‘applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section-2:

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier-has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
period will begin when: the notice is given. In either event, or if Lender acquires the Property under
Section 22 or. otherwr_s_.e _Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’ s tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insutarice policies covering the Property, insofar as such rights are applicable to the
coverage of the Property 'Lender.miay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under-the Noté or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ‘after the éxecution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prlm:lpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which .consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating'" of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormg ‘the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice. or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enmes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the lmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be’in default if, during the Loan application
process, Borrower or any persons or entities acting at the dlrectron 'of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or maccurate 1nformatlon oOr statements to Lender
(or failed to provide Lender with material information) in corneetion with the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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<" 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
+ {a);Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

* .-1s:a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

-this Seeurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
¢ ‘regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
. Jeasoriable or appropriate to protect Lender’s interest in the Property and rights under this Security
+ Ingtruthent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to-protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the-Property.to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off.-Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized-tinder this Section 9.

Any amounts-disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this- Security. Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall ‘be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is-on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires” fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger-in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to.thé Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of ‘the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender:the amount of the separately designated payments that
were due when the insurance coverage ceased to-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve<in-lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve¢ payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes ‘available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a_.non-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any.written agreement between Borrower and
Lender providing for such termination or until terminationis réequired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity. that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. B et

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurér and the'other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds -obtained from Mortgage
Insurance premiums). O .
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

* -derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

" ‘exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
/ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
: -prermums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

-~ (a)-Any, such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- (b) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include’the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage: Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assrgnment -of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction; pr0v1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be requ.lred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoratlon or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if zmy, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provided for in Section.2.

In the event of a total takmg, destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secired by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destructum -or Ioss in value of the Property in which the fair market
value of the Property immediately before the, partla] taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ate1y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bé-.reduced by.the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided” by (b) the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanedus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or: repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. : .
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S . Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

& " " Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
- interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
-~ sacceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

- dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
¢ impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
;,any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
*+ are'hereby assigned and shall be paid to Lender.

- 7 All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the brder provided for in Section 2.

% 12.-Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment, or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or:any: Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in-Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in-Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sams secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors.in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without, Timitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (by is.not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees.that"Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. o

Subject to the provisions. of Section. 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this: Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements .of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited-to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collécted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this:refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action.Borrower might have arising out
of such overcharge. S %

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
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+ notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
~ unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
" inless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
~ -notify’ Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
: ¢hange of address, then Borrower shall only report a change of address through that specified procedure.
: /There may be only one designated notice address under this Security Instrument at any one time. Any
. _hotice to. Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
“stated herein ' unless Lender has designated another address by notice to Borrower. Any notice in

conriection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insttument: .-~ .- %

16. Governing. Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such:-silence shall not be construed as a prohibition against agreement by contract. In
the event that any.-provision:or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall. not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this SecCurity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter.words,of words of the feminine gender; (b) words in the singular shall mean and
include the plural and.vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. [

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means-any-legal or beneficial interest in the Property, including, but not limited
ta, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of:which is the-transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Iiterest in the Property is sold or transferred (or if Borrower
is not a natural person and a ben¢ficial ‘interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be-exercised by Lender if such exercise is prohibited by
Applicable Law. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'frein the date the notice is given in accordance with Section 15
within which Borrower must pay all sums:secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or defand on Berrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judginent-enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums’ which. then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b).-€ures anj default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights-under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure‘that Lerider’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay-the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borfower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
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_ eertified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
* an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

o " Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

‘shall’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
e apply in the case of acceleration under Section 18.
: .+ _20. 8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
~the’ Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payrnents due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or-more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan- Servu:er ‘the. address to which payments should be made and any other information RESPA
requires in connettion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan’ Serv:cer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will refnain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the*Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individunal litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges, that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the other party (with such
notice given in compliance’ with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perlod after the giving of such notice to take corrective action. If
Applicable Law provides a timé period-which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pufsuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.- S

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous __subsrano_es “pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other'flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectron (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as*defined in-Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrrbute to or otherwise trigger an Environmental
Cleanup. ¢ :

Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or-in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on'the Property of small quantities of
Hazardous Substances that are generally recognized to be approprrate tohermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances:in consumer products).

Borrower shall promptly give Lender written notice of (a) any: investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower: has actua.l knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakmg, dlseharge release or threat of
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_release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
* Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

E ‘":by any. governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
/ remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for'an Environmental Cleanup.

* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

“22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration undér Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice 1s given-to. Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The not1ce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a coirrt action to assert the non-existence of a default or any other defense of Borrower
to acceleration-and sale, and .any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediaté payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender mvokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law.may require. After the time required by Applicable Law and
after publication of the notice of sale, :I'rn_slee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and'in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale. g

Trustee shall deliver to the purehas__er.._ Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale; in¢luding, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thlS Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this .Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 1o time appoint
a successor trustee (o any Trustee appointed hereunder who has ceased o act; Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dut1es conferred upon Trustee
herein and by Applicable Law. S
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* = 25. Use of Property. The Property is not used principally for agricultural purposes.
< 7 26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
_ any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
 fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
¢ :by Lender in any bankruptcy proceeding or on appeal.

" ORAL 'AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
. NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Richmond.-Dean ‘Greenough, Jr. and Linda A. Greenough, TrusteesofﬁneﬂldnmdDemeenoum

and Linda A. Gmeru@ﬂevocableTwstdatsdAg.st%% /

H].ChTL'Iﬁ Dean -Borrower

/iju&é/ i )ﬁb&uim _

(Seal)
Lmda A. Greenough, Trustee(\_“,]-Borrower

(Seal) - bbmmex %M% (Seal)

Borrower Rld’l‘l’t]‘ld Dean W \' Borrower

.\\—J

%/;L da A SCL/*{,L CH 1%)(%“

(Seal) (Seal)
-Borrower Llnda A Greenough Ind1v1dua]) -Borrower

(Seal) (Seal)

-Borrower tog E -Borrower
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.+ STATE OF WASHINGTON } »
- County of SKAGLT

7 &7 Onthis day personally appeared before me Richmond Dean Greenough, Jr. and
< Lwnda ‘A, Greenough

to me known I:o be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she7theyAigned the same as his/her/their free and voluntary act and deed, for the
uses and- p‘llI‘pOSBS Rle{em t;}t;ntloned

El v S RN P
,.,‘5‘ Q sslﬂN E*P A —
SSE e
R WOTARY L 2
= 3 —--0—'- H :: .
Z ST IR hmkobjr‘ VAN
Z B fad
Z oy, VAN NFéTY Pubi and for the State of {Vashmgton residing at
AN 'QQ" AT
R RAB TN ‘L >
/1,/ 0 NI -TS\‘\\ ‘\Q\\ M H € // 7/
Uet1r, 5“\1{ ‘p:m“\\ My Appomunen xplres 4 6
i

ACKNOWLEDGEMENT PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE

‘STATE OF WASH]NGTON
County of . . SKAGIT

Onthis_ 17%

dayof _June
A. Greenough

personally appeared Richmond Dean Greenough, Jr. and Linda
to me known to be the individual s described in and who executed the within and

foregoing instrument, and on oath stated that*_they  were authorized to execute the instrument and
acknowledges it as the trustees ‘ofithe __ Richmond Dean Greenough and Linda A.

Greenough Revocable Trust dated August 24, 2001 to be the free and voluntary act of such party for
the uses and purposes mentioned in the 1nstrument
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS AIJUSTABLE RATE RIDER is made this  17th day of June 2005
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,.“or: Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
Peoples Bank A Wash1ngton Corporation

{the "Lender} of the same date and covering the property described in the Security
instrument and located at:

618 T1111nghast Ir1veﬂyLaConner WA 98257

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND- THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER S-INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmon to the covenants and agreements made in the
Security Instrument, Borrower and ‘Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . 4.8750 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT _QHANGE_S

(A) Change Dates -

The interest rate | will pay may change on the fIrSt day of April 2009 ,
and on that day every 12th month thereafter. Each date on Whlch my interest rate could
change is called a "Change Date."
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“ (B) The Index

Beglnmng with the first Change Date, my interest rate will be based on an Index. The
"Index is the weekly average yield on United States Treasury securities adjusted to a
constant matunty of one year, as made available by the Federal Reserve Board. The most
receit-index figure available as of the date 45 days before each Change Date is called the
"Current-fndex.”

If the Index is no tonger available, the Note Holder will choose a new index which is
based upon comparable infarmation. The Note Holder will give me notice of this choice.

{C) Calculatlon ‘of Changas

Before each Change Date, the Note Holder will calculate my new interest rate by adding
T RREAX RRRX XX RXRX Two and Five / Eights percentage points
{2,625 X000 - - %) to the Current Index. The Note Holder will then round the result
of this addition to: the nearest ane-eighth of one percentage point (0.125%). Subject to the
limits stated in Sectlon 4(D) below this rounded amount will be my new interest rate until the
next Change Date. s

The Note Holder will then determme the amount of the monthly payment that would be
sufficient to repay the unpald prlnclpal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes'
The interest rate | am required to pay &t the first Change Date will not be greater than
6.8750 % or less than .~ .~ 2.8750 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be‘greater than 10.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment.changes again.

(F) Notice of Changes i

The Note Holder will deliver or mail to me a notlce of any changes in my interest rate and
the amount of my monthly payment before the effectl.ye date of any change. The notice will
include information required by law to be given to me and also.the title and telephone number
of a person who will answer any question | may have regarding. thé notice.

GREENOUGH. RICH 5032502-401 Tt 0
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" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sg’ac-tion 18'--df the Security Instrument is amended to read as follows:

’ T;ansfer of the Property or a Beneficial Interest in Borrower. As used in this
'Sectlon 18 Interest in the Property" means any legal or beneficial interest in the
Property, |nclud|ng, but not limited to, those beneficial interests transferred in a
bond ‘for deed gontract for deed, installment sales contract or escrow agreement,
the intent- of.. whlch is the transfer of title by Borrower at a future date to a
purchaser TR

H aII,---'or ény p@rt-___of the Property or any Interest in the Property is sold or
transferred {or if .Borrower is not a natural person and a beneficial interest in
Borrower is sold-ortransferred) without Lender’s prior written consent, Lender may
require immediaté payment.in full of all sums secured by this Security Instrument.
However, this option‘shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new Ioanu were being made to the transferee: and (b} Lender
reasonably determines that - Lender’s security will not be impaired by the loan
assumption and that the-Tisk of-a- breach of any covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Appllcable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep: all- ‘the promises and agreements made in the Note
and in this Security Instrument. Barrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to requiré _im'rﬁea_iate payment in full, Lender shall
give Borrower notice of acceleration. Thé notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by:-this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this. penod Lender may invoke any
remedies permitted by this Security Instrument WIthout further notice or demand on

Borrower.
GREENOUGH, RICH 5032502-401 . 0
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thls Adjustable Rate Rider.
Richmond, Dean Greenough, Jr. and Linda A. Greenoudh, Trustees of the Richmond Dean Greenough

andLmda.A_&s%noug’lHe able Trus Auqust 24, 2001

<~€f MSeal) W%d{‘/{" ﬂ *A)}(’é%%%)\“ {Seal)

-g‘énﬂrower LmdaA Greenough, Trustee ( )-Borrower

"_’t‘*j‘L {Seal) }ﬁ't m{/ﬁ m‘“/ﬂ“{*% (Seal)

arrower flnda A. GI‘EGI'DL@T Ind1v1dual -Borrower

_ {Seal) (Seal)

" " -Borrower -Borrower

;2 (Seall:“" {Seal)

"--Borrower -Borrower

GREENOUGH, RICH 5032502-401 - 0
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LENDER :'-”P’eop]es Bank. A Washington Corporation
BORROWER ‘uR"H'_"c__hmond Dean Greenough., Jdr. and tinda A. Greenough

PROPERTY: _}__.--”‘--"6____18:':"f[1'111’nghast Drive .LaConner WA 98257

CONSTRUCTION LOAN RIDER (INCLUDING SECURITY AGREEMENT)
£ TO SECURITY INSTRUMENT

THIS CONSTRUCTION LOAN RIDER™ .~ (the "Rider"} shall be deemed to amend and supplement the
Mortgage, Open-End Mortgage ‘Deed of Trust, Credit Line Deed of Trust, and any and all riders
amendments thereto (the "Security Instrument ") of the same date, to which this Rider is attached, given
by the undersigned (the "Borrower to“secure Borrower’s Promissory Note to Lender of the same date
{the "Note") and covering the property (the "Property") described in this secuirty instrument. All terms
defined in the Note and elsewhere in this Security Instrument shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. - “ " In addition to the covenants and agreements
made in this Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. s B__orrower s Note evidences Borrower’s promise to pay
Lender the aggregate amount of all advances made and distributed by Lender under the
terms and conditions of a Construction-Loan Agreement between Lender and Borrower dated
the same date as the Note (the "Loan Agreement’y. The Loan Agreement provides for
construction of certain improvements (the "Improvemenis™) on the Property. Borrower agrees
to comply with the covenants and conditions of :the Loan Agreement. This Security
Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, including
the aggregate amount of all advances made by Lender from-time to time under the terms of
the Loan Agreement, with interest at the Note“Rate,. andall renewals, extensions, and
modifications of the Note, (b) the performance of all the Borrower’s covenants and
agreements under the Note, this Security Instrument, and the Loan Agreement { the "Loan
Documents™), and (c) the payment of all other sums: with interest at the Note Rate, advanced
by Lender to protect the security of this Security Instrument, or to perform any of Borrower’s
obligations under the Loan Documents. Upon the failure of Borrowerto keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the principal sum and all
interest and other charges provided for in the Loan Documents and secured hereby shall, at
the option of the Lender, become immediately due and payable in full. ¢

2. Future Advances.  During the construction of the Improvements (the "C'onstruction Phase"),
interest will accrue on the outstanding principal balance according to the terms set forth in the
Note and the Construction Loan Rider to Note. Provided there has been no default as defined
in the Note, the Loan Agreement, or this Security Instrument, Lender is legally obligated to
make advances of principal upon application therefor by the Borrower in-iccordance with the
provisions of the Note and Loan Agreement up to a maximum prin¢ipal amount (including
present and future obligations), which is equal to the amount of the Note 45 set forth in the
Security Instrument. Such advances shall be evidenced by the Note, made uinder the terms. of
the Loan Agreement and secured, by this Security Instrument and may occur for a period up
to the end of the Construction Phase, but in no event after 9 mibnths from the date
of this Rider. A
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= "Assignment of Rights or Claims. From time to time as Lender deems necessary to protect

~ . “Lender’s interest, Borrower shall, upon request of Lender, execute, acknowledge before a

notary, and deliver to Lender, assignments of any and all rights or claims which relate to the
construction on the Property.

Brié:_;ﬁh'_bj"'Borrower. In case of breach by Borrower of the covenants and conditions of the

Loan Agreement, subject to any right of Borrower to cure Borrower’s default, Lender, at
Lender’s option, with or without entry upon the Property (a) may invoke any of the rights or
remedies. provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or
(c) may do both.Lender’s failure to excercise any of its rights and remedies at any time shatl
not constitire a waiver by Lender of its right to excercise that right or remedy, or any other
right ortfemedy, in the future.

Termination of-Loan Agreement. On the day the Construction Phase ends, the loan
evidenced by the Note will be a permanent morigage loan ("Permanent Mortgage Date").
Beginning on the Permanent:Mortgage Date, interest shall accrue as stated in the Note and
monthly payments of principal and interest shall be due and payable as set forth in the Note.

Security Agreement and Financing Statement. The property covered by this Security
Instrument includes the -Property previously described or referred to in this Security
Instrument, together with .the following, all of which are referred to as the "Property”. The
portion of the Property-that cofistitutes real property is sometimes referred to as the "Real
Property.” The portion of the Property which constitures personal property is sometimes
referred to as the "Personal Property,” and is described as follows: (i) Borrower's right to
possession of the Property; (ii) any:and all fixtures, machinery, equipment, building materials,
appliances, and goods of every nature whatsoever now or hereafter located in, or on, or used,
or intended to be used in connneetion” with the Property or the Improvements, and all
replacements of and accessions to those goods; and (3) proceeds and prodeucts of the
Personal Property. Despite any other provision of this Rider or any other Loan Document
however, Lender is not granted, and will not have, a non-purchase money security interest in
household goods, to the extent that such'a security interest would be prohibited by applicable
law. R

This Security Instrument is and shall be a security agreement granting Lender a first and prior
security interest in all of Borrower’s right, title and interest in and to the Personal Property,
under and within the meaning of applicable State laws ,-as well as a document granting a lien
upon and against the Real Property. In the event of-any foreclosure sale, whether made by
Trustee, or under judgement of a court, all of the Réal Property imay, at the option of Lender,
be sold as a whole or in parcels. It shall not be necessary to have present at the place of such
sale the Personal Property or any part thereof. Lender,. as well as Trustee on Lender’s behalf,
shall have all the rights, remedies and recourse with respéct to-the-Personal Property afforded
to a "Secured Party” by applicable State laws in additiofito and not- id:limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security. Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’s legal counsel and of any experts and agents, which Lender
may incur in conmection with: (i) the making and/or administration of the ‘Security Instrument;
(ii) the custody, preservation, use or operation of, or the sale of, colle¢tion from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii)
the excercise or enforcement of any of the rights of Lender under this Security Instrument; or

(iv) the failure by Borrower to perform or observe any of the provisions.or covenants in this
Security Instrument. SRR
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10.

11.

““Lender may, at its election, at any time after the delivery of this Security Instrument, sign one
~"or.more copies of this Security Instrument in order that such copies may be used as a

financing statement under applicable State laws. Lender’s signature need not be
acknowledged, and is not necessary to the effectiveness hereof as z deed of trust, a security

. agreeinent, or (unless otherwise required by applicable law) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower’s signature, such financing

and- continuation statements, amendments, and supplements thereto, and other documents
that Lender may-from time to time deem necessary to perfect, preserve and protect Lender’s
security interest in the Property. If any other documents are necessary to protect Lender’s
interest in the Property, Borrower agrees to sign these documents whenever Lender asks.
Borrower also gives Lender permission to sign these documents for Borrower.

Invalid Provisions.” _If any provision of this Security Instrument is declared invalid, illegal,
or unenforceable by a ‘court of competent jurisdiction, then such valid, illegal or
unenforceable provision shall be severed from this Security Instrument and the remainder
enforced as if such invalid, illegal or unenforceable provision is not a part of this Security
Instrument. : L

Addresses.

The name and address of the Borrower:is:
Richmond Bean Greenough. Jr. and L A. Greenough
618 THHngh'as:t-:'Dm‘hye .LaConner WA 7

The namegan adliess of thg pendgr/Spenrad PN corporation
1801 Riverside Brive., Mount Vernon. WA 98272

Relation to Loan Agreement. This Security Instrument is subject to all of the applicable
terms and conditions contained in the Loan Agreement.. The Loan Agreement is to be filed in
the County Clerk’s Office in the County where the Property is located at the same time this
Security Instrument is recorded. If Borrower fails to keep any of the promises Borrower makes
in the Loan Agreement, Lender may requite that the entire balance of Borrower’s debt to
Eender be paid immediately. S T,

Paragraph 6 of this Security Instrument. The _ﬁrst sent_,_én;':e of Paragraph 6 of this
Security Instrument is hereby modified to read as follows: .

Borrower shall occupy, establish, and use the Propérty as Borrower’s principal residence
within 60 days after the end of the Construction Phase and shall continue to occupy the
Property as Borrower’s principal residence for at least one .year after the date of
occupancy, unless Lender otherwise agrees in writing, which cconsent shall not be
unreasonably withheld, or unless extenuating circumstances. exist which are beyond
Borrower’s control.

All other provisions in Paragraph 6 of this Security Instrument remah}. unchanged

Page 3 of 4

$ I O 0001 s gy g LA TP T e :

Wi

. 9{@9{2_005 Page 22 of 27 306PM 4



BY SIG"__IN"G BELOW Borrower accepts and agrees to the terms and covenants contained in this Rider.

DATED this 1 dayof _June 2005
Fh.d'nmdDeanG:eernm Jr. and Linda A. Greenouch, Tnmesafﬂﬂeﬂlmmmmsxeerujgn
and Llnda Ai Greenough Revecable Trust dated August 24, 2001.

(SEAL)

'**: Eop;ower #1 AL ; |
ichmond Dean'_-'-__u‘ 1 Jr . Trustee

Printed Name Witness
BY: (SEAL)
B"é;% fedn A /dﬁ,a/m 4
da A. Greenaugh Trt
Printed Name - Witness
‘\M-gwqr #3 / R
o AT | L s
Printed Name o \_) Witness
Boregpver #4, " (SEAL
Z“‘ VR G e e (SEAL)
A. Greenough, Individual
Printed Name Witness
STATE OF __WASHINGTON )
) ss.
COUNTY OF SKAGIT )
On this I’l day of  June 05 -‘":.. Bé%o;’é in:e:'l;he subscriber personally appeared
Richmond Dean Greenough, Jr. (and) Llnda A. Greenough

to me known and known to me to be the same person(s) described in and who' e'iécuted Lhe--"faregoing instrument, and
(s)he/they duly (jointly and severally) acknowledged to me that (s)he/they ex d tiesame.,

I EFT
RN ) I i’

S\;Q:\ ..-\sswu £ps ”',:;’/, Signinire

SR

=~ & PN

T3V wotary Y i’ éi//%t/m&w

Notary Printed Namc

P Z
e . =
o . ) S

Official Seal: ‘:’G/‘.?.'{I#ﬂ “\, NS Notary Public; State Df WASHINGTGN

A . -~
%, ,)6 by 4.k \\‘\ Qualified in the County of
Yy F L £33 ‘”“ W ‘\ My commission EX})H‘ES I ] ‘2) /U
Y4y, ”“n\\‘

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the Property descrlbed herein
and is to he filed for record in the records where Security Insturumenis on real estate are recorded. Additionally, this mstrumem
should be appropriately indexed, not only as a Security Instrument but alsoe as a financing statement covering goods that are‘or .~
are to become fixtures on the Property described herein. The mailing address of the Borrower (Debtor) and bcnder (Secured o
Party) are set forth in this Security Instrument. - .

Rev. 02/15/00
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_ “ACKNOWLEDGEMENT - PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE

' STATE OF WASHINGTON )
"~ County of - SKAGIT ) ss.

On this - ’7“1 _ "'d_.ay_ of _June  personally appeared __ Richmond Dean Greenough, Jr. and Linda
A. Greenough . ‘to'me known to be the individual s described in and who executed the within and

foregoing instrument, and on oath stated that __they  were authorized to execute the instrument and
acknowledges mﬁs,ﬂ;ﬁ o trustees  of the ___Richmond Dean Greenough and Linda A,
GreenoughWavdc o Ist 24, 2001 to be the free and voluntary act of such party for

': *
S3S y
- @VENE&@& my h@ndé_qnd,oﬁ‘icial Seaw year last above written.

s 1 iE

z y Aup\® g f :
L S M ph
2B rel 3, NS f
Not’c?rygf ;kj;m&nd for the’State ;Washmgoé: residing at La Conner
My appozm‘ment expires. '

R mm;mmm

Skagit County Auditor
6/28/2005 Page 24 of 27 3:06PM



INTER VIVOS REVOCABLE TRUST RIDER
]?E‘FT:I‘NITIONS USED IN THIS RIDER.

(A) ‘_‘Bevocable Trust.”___ The Richmond Dean Greenough and Linda A.
Greenough S ‘ Trust created under trust instrument dated __August 24, 2001 , for
the beneﬁ_t of —Richmond Dean Greenough, Jr. and Linda A. Greenough .

(B) J“Re\}o"c‘able Trust Trustee (5).” Richmond Dean Gregnough, Jr. and
Linda A. Greenough Trustee(s) of the Revocable Trust.

(C) “Revocable Trust Grantor, ’ Richmond Dean Greenough, Jr. and Linda
A. Greenougsh of t_he Revc__)cable Trust

(D) “Leﬁdér_;’:’i T ___ Peoples Bank, A Washington Corporation

(E) “Security. Instrument.” The Deed of Trust and any riders thereto of the
same date as this Rider given to secure the Note to the Lender of the same date made by
the Revocable Trust, the Revocable Frust Trustee(s) and the Revocable Trust Grantors
and any other natural person 31gn1ng such Note and covering the Property (as defined
below). A

(F)y  “Property.” The prjépérty-"'d_e-séribed in the Security Instrument and located
at 618 Tillinghast Drive, LaCdnﬂér, WA 98257

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this __16™ day
June , _ 2005 and is incorporated into and shall be deemed to amend and supplement
the Security Instrument. :

ADDITIONAL COVENANTS. In add1t10n to the covenants and agreements made
in the Security Instrument, the Revocable Trust- Trustee(s) and the Revocable Trust
Grantor(s) and the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST%-
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust
is an inter vivos revocable trust for which the Revocable Trust Trustee(s) are holdlng full
title to the property as trustee(s) -

1, L] (R TRV
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-

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust
is-validly created under the laws of the state of Washington

" (il) the trnst instrument creating the Revocable Trust is in full force and effect and there

-  are no amendments or other modifications to the trust instrument affecting the
:_-"revocablhty of the Revocabie Trust; (iii) the property is located in the State of
 “Washington (iv) the Revocable Trust Trustee(s) have full power and authority as
:':..:..,-trustee(s) “under the trust instrument creating the Revocable Trust and under applicable

law: to execute the Security Instrument, including this Rider; (v) the Revocable Trust
Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the
Revocable” Trust ; (vi) the Revocable Trust Grantor(s) have executed the Security
Instrument mcludmg this Rider, acknowledging all of the terms and conditions contained
therein.dnd - agreeing to be bound thereby; (vii) only the Revocable Trust Grantor(s) and
the Revocable- Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii) only the Revocable Trust Grantor(s) bold the power to direct the Trustee(s) in
the management of'the property; (ix} only the Revocable Trust Grantor(s) hold the power
of revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not
been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial interest-in, or transfer of all or any portion of any beneficial interest in or
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case my be, or power of revocatlon over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF
CHANGE OF OCCUPANCY-QF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVO_CABLE TRUST

The Revocable Trust Trustee(s) shall provide timely notice to the Lender
promptly upon notice of knowledge of any revocation or termination of the Revocable
Trust, or of any change in the holders of the powers of direction over the Revocable Trust
Trustee(s) or the Revocable Trust, as the case may'b'e or of any change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the
Trustee(s) of the Revocable Trust (whether such change 1s temporary or permanent), or of
any change in the occupancy of the property,-or.of any sale, transfer, assignment or other
disposition (whether by operation of law or otherwwe) of any beneficial interest in the
Revocable Trust. : -

B. ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Security Instrument shall refer to the Revocable
Trust, and the Revocable Trust Trustee(s) and the Revocable Trust: Grantor(s) jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all-of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as “Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of ‘the “Borrower” in the
Security Instrument shall be such party’s covenant and agreement'and"" undénaking as
“Borrower” and shall be enforceable by the Lender as if such party Were named as
“Borrower” in the Security Instrument. : -
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“7 €. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

" THEREVOCABLE TRUST
'.'_.ﬁ'pnif@nn Covenant 17 of the Security Instrument is amended to read as follows:

Dt ~Transfer of the Beneficial Interest; Transfer of the Property. If, without the
Lender S prlor written consent, (I} all or any part of the property or an interest in the
Prgperty is: sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, the Lender may, at its

option,:-‘f'_é.ui;_feﬂ ﬁn}ncdiate payment in full or all sums secured by the Security Instrument.
However, this-option shall not be exercised by the Lender if exercise is prohibited by
federal law asnof 'théda;e of the Security Instrument.

If the Lender exereises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered-ormailed within which the Borrower must pay all sums secured by the
Security Instrument. If the Borrower fails to pay all sums secured prior to the expiration
of this period, the Lender may invoke any and alt remedies permitted by the Security
Instrument without further notice.or demand on the Borrower.

BY SIGNING BELOW The. Revocable Trust Trustee(s) accept and agree to the
terms and covenants contained i ut. thls TInter Vivos Revocable Trust Rider and agree(s) to
be bound thereby

Richmond Dean Greenough Jr and Lmda A. Greenough , individually and as

* Trustee/Grantor of the RichmendDean Greenough and Linda A. Greenough
Revocable Trust under Trust inétrument dated August 24, 2001 for the
benefit of ___ Richmond Dean Greenough, Jr. and Linda A. Greenough

@mw\wﬁ&«, - %w«fﬁf. .- 75““5& U Lhid ey

Richmond Dean Greena( h, Jr. \Gq'ant()@ustec I:ﬁda A Grecnough Grantor/Trusteé j

jizo‘www—! NS ¢4W§AMQ//L

Richmond Dean Greengugh In Indnpﬁl('{yy 'LlndaA Greenough fIndlvz.dua]/lf
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