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THIS DEED OF TRUST IS DATED June 22, 2005 AMONG:
JULIE L. ORR, A MARRIED:PERSON, AS HER SEPARATE ESTATE
whose address is 35166 NORTH SHOR.E DRIVE MOUNT VERNON, WA 08274,
{referred to below as *Grantor’), R
Watermurk Credit Union whose address i 860 Stewan; Street, Seaitle, Washington 98101 {referred to below sometimes
as 'Lender’ and sometimes as ’Beneﬁcrary ) and .
Trustee Services, Inc., a Corporation, whose address is P. O Box 2980, Silverdale, WA 98383,
(referred to below as ’Trustee 3. g

DEED OF TRUST

Witnesseth: Grantor hereby bargains, sells and conveys to Tmstee in Trust, with power of sale, the following described real property
in SKAGIT County, Washington:

Assessor’s Property Tax Parcel or Account No.: 3875—00_0:043-0001

Tegal Description:
LOT 12 AND PTN. OF LOT 13, PLAT OF CAVANAWOOD SUBDIVISION NG, 1
SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTICIN -

SUBIECT TO EASEMENTS, RESTRICTIONS AND COVE’\IANTS OF RECORD THEREOF

which real property is not used principally for agricultural or farming PUrposes, logether wr!h all tenements, heredilaments, and
appurtenances now or hereafter thereunio belonging or in any wise, appeﬁammg and the rents; - issues and profits thereof,

In the event of sale, transfer, conveyance, or alienation of said property or any: part thereof ‘o1 any imeresi therein, whether voluntary or
inveluntary, Beneficiary shall have the right of acceleration, at its option, to declare the pote secured by this deed of trust, irrespective of
the maturity date expressed therein, and without demand or notice, immediately due and payable ‘incloding any prepayment charge
provided for therein. No waiver of this right sha]l be effective unless in writing. Consent hy Lhe Beneﬁuary to one such transaction shall
not constilule a waiver of the right to require such consent to succeeding transactions. g ;

This deed is for the purpose of securing performance of each agreement of grantor herem comamed and paymcnt of the sum of
$62,000,00 with interest, in accordance with the terms of a promissory note of even date herew:th payable ta_Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such furtfier-surhs as may be advanced or loaned by
Beneficiary to Grantor, ar any of their successors or assigns, together with interest thereon at such rate 43 shall be.agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permil no waste thereof, to complete any building, erut.ﬁlre or improvement
being built or about to be built there on; 1o restore promptly any building, structure or improvement thereon wtuch may he damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenauts, conditions and resmcuom affectmg the pegperty.

b

To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and Llf.:a[‘ of afl” other charges
liens or encumbrances impairing the security of this Deed of Trust. :

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requu"es from an msuraﬂce
carrier chosen by borrower subject to lenders” approval which shall not be unreascnably withheld against fire, hazamls w:thm the r:erm
extended coverage and any other hazards for which Beneficiary requires, such as, by example only, and without llm{tatron ﬂood
earthquake and/or hurricane or other insurance which lender may require in the future, with loss payable to the Bcneﬁ(:lary Iii the
event the property is now, or at any time during the term of the secured instrument is determined to be, in a special flood hazard, area
borrower must maintain flood insurance. The amount(s) collected under the insurance policy(s) may be applied by Beneficiary’ upo ;
any indebiedness secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entirg’ameunt © .
collected or any part thereof may be released to Trustor. Such application or release shall not cure or waive any default or not:ce of =
default hereunder or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the wrilten request of

trustor or on its own, may apply such proceed (3) to reinstatement, but Beneficiary is under no abligation to do so. Beneficiary may
elect, solely at its option, to have insurance proceeds applied to restoration of the subject property. Ta the extent that Trustor obidins
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any.form of insurance coverage such as, by example only, and without limitation, flood, earthquake, and/or hurricane for the subject
property without being directed to do so by Beneficiary, all such policies shall include a standard morigagee clause and shall name
’ ....-"Beﬁeﬁciary as mortgagee. Any insurance proceeds from any insurance policy shall he additional security for the note and Beneficiary
e shall have the same rights to any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
# wlnch ate expressly assigned herein to Beneficiary.

'I:he brz;rm’wer stipulates and acknowledges that failure to insure the property, which is the security for this agreement, according to the
lernps apd: c“omd‘i'tiom of this agreement, is an event of default subject to the remedies available to Beneficiary under this agreement.
If barfower fails to maintain the type of insurance coverage described above, Beneficiary may, at Beneficiary®s option and borrower’s
expense obtaig 1nsurance with an insurance carrier of Beneficiary’s choice, protecting only lender’s interest in the property in
accordance wnh this secunty agreement. Beneficiary shall have no duly to obtain any insurance protecting borrower's interest in
ihe propeny or covermg risks for which Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if horrowers prevxouﬂly maintained such insurance coverage. Beneficiary may, at its sole option, obtain insarance in whatever
amounts and- types Beneficiary deems adequate to protect Beneficiary’s interest in the property regardless of the unpaid principal
balance remaiting uader the note or the amounts remaining under the security instrument. Borrower acknowledges that the cast of
the insurance coverage so pbtaied may significantly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower had, pﬁrcli&'ssﬂ the insurance directly, and further may provide borrower with less or no insurance coverage
protecting borrower’s mtcrest in‘the property, subject to applicable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeqmg purportlng to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, includ'm'g cost of title search and attormney*s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneﬁmary to foreclose this Deed of Trust.

5. To pay all costs, fees and cxpenses in connettion with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured h{ereby and._j msiee’s and attorney’s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when’ c_i_lie-an;{ taxcé,__a-é;:s%ssments, insurance premiums, liens, encumbrances or other charges against
the property herein abave described; Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in
the note secured hereby, shali be added to'and-become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. Iu the event any portion of the property is takenxer'"d:.amiiged in an eminent domain proceeding, the entire amount of the award or
such portion thereof as may be necessary 1o ﬁll]y sansfy the Db]lgauon secured hereby, shall be paid to Beneficiary to be applied
to said obligation.

2. By accepting payient of any sum secured hereby aftér its due date, Beneficiary does not waive its right 1o require prompt payment
when due of all other sums so secured or (o declare def:mlt for failure to so pay.

3. The Trustee shall reconvey all or any part of the property. cavered by this Deed of Trust to the person entitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obllgatmn secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto. k

4. Upon default by Grantor in the payment of any indebtedness secured hereby oi- in the performance of any agreement conlained
herein, all sums secured hereby shall immediately become due ainid payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee or its authorized agent shal sell'thié [rust property, in accordance with the Deed of Trust Act
of the State of Washiagton, at public auction to the highest bidder. Any pérsonexcept, Trustee may bid at Trustee’s sale. Trustee
shall apply the proceeds of the sale as follows: {1) to the expense of sale, chlu_dmg a reaso_nable Trustee’s fee and attorney’s fee;
(2) 1o the obligation secured by this Deed of Trust; (3) the surplus, if any, $hall be distributed fo the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty ,:'which shaI]" cahvey ta the purchaser the interest in the
property which Grantor bad or had the power to convey at the time of his excention aof: this Degd-of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducted il comphance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compllance and concluslve evidence thereof
in favor of bona fide purchasers and encumbrances for value. 3

. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Smte of Washmgtcm is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. S

7. Inthe event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall aﬁl.nginf in writing a successar
Trustee, and upon recording of such appointment in the morigage records of the county in which this Deed of Trust is recording,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligatéd to notify’any party hereto
of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneﬁcnary shall be a
party unless sueh action or proceeding is brought by the Trustee. S

%, This Deed of Trusi applies to, inures to the benefit of, and is binding not only on the parties hereto, hut oft their herrs dev;gees
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of Lhc note
secured hereby, whether or not named as Beneficiary herein.

AR
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" EACH.GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
© GRANTOR AGREES TO ITS TERMS.

'..“:..:GRMNTOR(S)
L) Lf@i ((\J M

IUL}E’ LORR ROBERT L LAKEXAR

STATE OF WASHINGTON )

Coumy.'bﬁ-. V/\ :\)Y’ " }

On this g 9‘-—— dav of TV‘ M }D C/S , befaore me, a Notary Public in and for said state, personally

appeared ‘E—\&\A‘a L and ‘(ZLBJ( o L. L% Jy. knawa 10 me

to be the perso@ who executcd the w1thm DEED OF TRUST and acknowledged to me that he/qhe@executed the same for the
s\\\\\\\

purposes therein stated. ..’ P‘ E— B! PO Yy

Q?' ;‘\53{0’\!{::{_@ ‘ p{‘ ND‘ %L %E’

AN ‘.ﬁor.ary Public for Washington

Commission Expires; UL& 94 - m

7
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/

E PUB C.
) s, FUBUIC
hoA
STATE OF WASHING’!Q b St
h 5 WAS‘&“\‘\
County of ;
On this day of E ’ i i , before me, a Notary Public in and for said state, personally
appeared 7 ind , known to me

to be the person(s) who exccuted the within DEED OF TRUST and acknowledged to me that he/she/they executed the same for the

purposes therein stated.

Notary Public f(]‘.l_‘. W.a;.shing:fm.ltl

My Commissi{ih:_ExPires:..

W WWW!WBMWME
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" Attachment to Deed of Trust dated June 22, 2005

- Borrower(s): Julie L. Orr
" Loan/Ref No.: 63251-38

EXHIBIT “A”

Lot 12, and the Northwesterly Half of Lot 13, PLAT OF CAVANAWOOD SUBDIVISION NO. 1,
according 1o the: plat thereof recorded in Volume 6 of Plats, page 33, records of Skagit County,
Washington; ) AT

EXCEPT that portlon 1if any, conveyed by deed recorded on August 16, 1951, under
Auditor's File No. 464496 records of Skagit County, Washington.

Situated in Skagit County;_,V.\(_ashin‘gtq_p_,:_
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