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“Subordination Agreement

NOTICE: THIS SUBORDIN‘AT[ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST [N THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIQRITY THAN THE LIEN CF SOME OTHER OR LATER SECURITY {NSTRUMENT.

The undersigned Subordmator and owner agré 6

vbert Krause.

and holder of a mogtga 3 Ul
under auditor” :?1%% g%f%%efgrﬁ}.ords of

(tlows
a‘\‘_l X W"re .. teferred to herein as “subordinator”, is the ow
. of Mortgages, page . 006 y

which is recorde nvolume ...[ 7.3,
3 Lﬂgtg Count*[qqs 0204 D!O

grein as “lender” is the owner and holder

’4"’"’”?{' B . refeﬁredtoh
ofa mortgage dated Adune 15 APOA, executed by . £ sSam: I SO (which ig cor d in
volume ... ..of Mortgages PAE s ,inder auditor s file Nozo%g % ({ Urecords of .. ;2‘
County (which 15ﬁ beﬂcorded conj_lrrent ';EI' dqthy. 61 05 ,/ 20050617
LﬂWreth- ﬂ! Ak d""l i 2—'{9&{5”\ referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.
In consideration of benefits to “subordinator” from “oswner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and-all agreements in connection therewith, the "subordmator" does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lenders” mortgage, identified in
Paragraph 2 above, and all advances or charges made 6¢ accruing there under, including any extension or renewal thereof.
“Subordinator” acknowledges that, prior to the execution hereof, be has.had the opportunity to examine the terms of “lender’s
mortgage, note and agreements relating thereto, conserits to and appraves:same, and recognizes that “tender” has no abligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for insuch mortgage, note or agreements shall not defeat the

subordination herein made in wheole or in part.
It is understood by the parties hereto that “lender” would not"make the loan secured by the mortgage in Paragraph 2 without

this agreement.
This agreerment shall be the whole and only agreement between the partles hereto with regard to the subordination of the len or

charge of the mortgage first above mentioned to the lien or charge 6f thie mertgage in‘favor of “lender” above referred to and shall

supercede and cancel any prior agreements as to such, or any, subordination-including;, but not limited to, those provisions, if any,

comtained in the mortgage first above mentioned, which provide for the Subord ination of the lien or charge thereof to a mortgage or

morigages to be thereafter executed.

The heirs, administrators, assigns and successors in interest of the suboreimator” Shall bebond by this agreemerit. Where the work
mortgage” appears herein it shall be considered as “deed of trust”, and gender‘and-number of pronouns considered to conform to

undersigned.
[S/% day of ... J_the - 2‘005_

Executed this ..

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXFENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AGREEME

, THE PARTIES CONS
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STATE OF WASHINGTON

COUNTY OF,,..om0lllnlif

/])D[ﬁﬁf 2 J a/"f /CQH. S & sworn, personally APPEATd ..oocrecrrerrcns

1o me known to he the individual described in and who

} STATE OF WASHINGTON
58

AT, COUNTY OF e __
On this.... ..dayoef.. before me, the under51gned a

i 1l 1 befar e
On this day personally appeared be re_fne Notary Public in and for the State of Washmgton, duly Commlssmned and
SO SN~ ¢ |

President and: ecretary,

to me know nto be the

executed the within and foregoing instrument, an owl-,
edged that.... 774 £ signed the sume As"ﬁ%/n’/} respectively of... . ~the, corporation hat
executed the foregomg instrument, and acknowledged the sdid instrument to

free und voluntary act and deed, for the uses and purposes
o e e pute be the free and voluntary act and deed of said corporation, for the Hses: and

- . L
therein mentionec purposes therein mentioned, and on cath stated that ..

LWILL

/ ity of Lol SAE E . ‘,'ZﬁOQ ...

-.\‘“““““ Eli L (; 2 E M; ahove written.
............. A S el

authorized to execute the said instrument and that the seal afﬁxed 1s-,the

my hand and offigiat” seal this corperate seal of said corporation.

IVEN under ;
Witness my hand and official seal hereto affixed the day and year flrst '

in and for the Sue of Washington, ‘Notar
y  Public in and for the State of Washmgton
/bfﬁ(j 04 /L{- S . . residing at ........... )
Y2 0'7 ............ My appomtment expires s é.ﬁ}.s-
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