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4004 Lauro Jo Place ‘ s

S "Anacortes, WA 98221

Reforenop No::. Private Deed Of Trust

Flled for Record at Request of:
Land Title Company Of Skagit County
Escrow Nnmber 116663—8 VAR T E

DEED OF TRUST
(For nse in the State of Washington only)

uu(..d]

Grantor(s); Clark: D Smlth

Beneficiary: Sterling: Trust Company FBO Richard T. Wheeler IRA#021766
Trustee: Land Title Company Of Skagit Connty

Abbreviated Legal: Ptn Tracts 6,7 & 8, Norman& Wood’s Subdivision.

~ Additional legal(s) on page:.«
Assessor's Tax Parcel Number(s) P581 12!3808-000 007-0100

THIS DEED OF TRUST mado" thjs 2nd day of Jume, 2005 between Clark D. Smith, an
unmarried individual, GRANTOR, whose ‘address is 5314 Sunset Avenue , Anacortes, WA 98221, Land
Title Company Of Skagit County, TRUSTEE, whose address is 111 East George Hopper Road P.O. Box
445, Burlington, WA 98233 and Sterllng . BENEFICIARY, whose address is 4004 Lauro Jo

Place, Anacortes, WA 98221. *Trust Company FBO Richard T. Wheeler, IRA#021766

WITNESSETH: Grantor hereby bargains, __sel_ls, and’ c_onveys to Trustee in trust, with power of sale, the
following described real property in Skagit County; Washington:

PARCEL “A”:

That portion of Tracts 6 and 7, "PLAT OF NORMAN & WOOD'S SUB-DIVISION," as per plat
recorded in Volume 4 of Plats, page 56, records of Skaglt County, Washington, described as

follows:

Beginning at the Southwest corner of said Tract 6; i

thence North along the West line of said Tract 6, a dlstancc of 95 fcct

thence North 75°24°45” East, a distance of 135.65 feet; S

thence South 19°22’ East, a distance of 53.40 feetto a pomt 11 feet Wcst of the East line of said

Tract 7,
thence South parallel to said East line to the Northerly boundary of Sunset Avenue;
thence Southwesterly and West along said North boundary to the pomt of bcglnmng

‘Sitaate in the City of Anacortes, County of Skagit, State of Washmgton )

PARCEL “B™

That portion of Tracts 7 and 8, “PLAT OF NORMAN & WOOD'’S SUB-DIWSION” as-per plat
recorded in Volume 4 of Plats, page 56, records of Skagit County, Washington, descrlbcd as

follows:

Beginning at the Southwest corner of said Tract §;
thence North 70°38” East along the South line of said Tract 8, a distance of 5.25 feet
thence North 19°22° West 48.14 fect; :
thence South 51.02 feet to the South line of Tract 7 of said plat;

thence North 70°38’ Bast 11.67 feet to the point of beginning.

Situate in the County of Skagit, State of Washington.

which real property is not used primcipally for agricultural purposes, together with all the tmeinehts, :
hereditaments, and appurtenances now or hereafter thereunto belonging ot in any wise appertaining, and the_‘"_

rents, issncs, and profits of the property.
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‘Thls Deed of Trust is for the purpose of securing performance of each agreement of Grantor(s) herein
“eomtained m this Deed of Trust, and payment of the sum of THIRTY THOUSAND AND NO/100 Dollars

;"(S 30,000.00) with interest, in accordance with the terms of a promissory note of even date herewith, payable

: fo Bencﬁcmry or order, and made by Grantor, and all renewals, modifications, and extensions of the note,
sand also such further sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of the
G_rantor(fs)__ successors or assigns, together with interest thereon at the rate agreed upon.

DUE DATE: 'The entire balance of the promissory note secured by this Deed of Trust, together with any and all interest
accrued thereon, shall be due and payable in full on June 132015

To protect the secunty of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

1. To keep | the propcrty in good condition and repair; to permit no waste of the property, to complete any
building, structure, or improvement being built or about to be built on the property, to restore promptly any
building, structure, or. improvement on the property which may be damaged or destroyed; and to comply with
all laws, ordmances regulatmns covenants, conditions, and restrictions affecting the property.

2. To pay before"'delmquent all Tawful taxes and assessments upon the property; to keep the property free and
clear of all other charges, liens, or encumbrances impairig the security of this Deed of Trust.

3. To keep all buildings now-or hereafler erected on the property continuously insured against loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be
held by the Beneficiary, and be in such ¢companies as the Beneficiary may approve and have loss payable first
to the Beneficiary, as its interest may appear, and then to the Grantor(s). The amount collected under any
insurance policy may be applied npon. any-indebtedness secured by this Deed of Trust in such order as the
Beneficiary shall determine. Such-application by the Beneficiary shall not cause discontinuance of any
proceed.mgs to foreclose this Deeéd 6f Trust-~Tn the event of foreclosure, all rights of the Grantor(s) in
insurance policies then in force shall pass to the pnrchase: at the foreclosure sale.

4. To defend any action or proceedmg purportmg to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, mcludmg cost of title search and attorney's fees in a
reasonable amount, in any such action or’ proceedmg, and in any suit brought by Beneficiary to foreclose this
Deed of Trust. .

5. To pay all costs, fees, and expenses in connéction with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured by thls Deed of Trust and Trustee's and attorney's fecs
actnally incurred, as provided by statute. S

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances,
or other charges against the property. Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured by this Deed of Trust1 shall be added to and become a part of the debt
secured in this Deed of Trust.

7. DUE ON SALE: (OPTIONAL - Not applicable unleSS': ijﬁitialed:_-lzx_; Grantor and Beneficiary) The

property described in this security instrument may not be sold or transferred without the Beneficiary’s

consent. Upon breach of this provision, Beneficiary may declare all suins due under the note and Deed of

Trust ]mmedlz?due and payable, unless prohibited by applicable law ,
[

r
Grantor (Initials)

iffy (Tnitials)
IT IS MUTUALLY AGREED THAT: A

8. In the event any portion of the property is taken or damaged in an eminent domam pmceed:mg, the entire
amount of the award or such portion as may be necessary to fully satisfy the obllganon secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said obligation. o

waive its right to require prompt payment when due of all other sums so secuted or to declare default for
failure to so pay. ST

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust fo the person:.

entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satlsfactlon of the .
obligation secured and written request for reconveyance made by the Beneficiary or the person cntltled-"
thereto. . S

11. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or jzi'thé L
performance of any agreement contaimed in this Deed of Trust, all sums secured by this Deed of Trust shall ~
immediately become due and payable at the option of the Beneficiary, subject to any cure period provided in .
the note secured by this Deed of Trust. In such event and upon written request of Beneficiary, Trustee shall’
sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public auction
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‘to ‘hie highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds
“of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee;

“(2)to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the

" persons entitled thereto,

© 12 Trusteé shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
“-purchasér all right, title and interest in the real and personal property which Grantor(s) had or had the power
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired
thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all
the ‘Tequirements .of law and of this Deed of Trust, which recital shall be prima facie evidence of such
comphance and coucluswe evidence thereof in favor of bona fide purchaser and encumbrancers for value.

13. The: power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not, an exc]uswe remedy, Beneficiary may cause this Deed of Trust to be foreclosed as a
mortgage.

14. In the event. of the absence .death, mcapamty, disability, or resignation of Trustee, or at the discretion of
the Beﬂeﬁcwry, Beneﬁmary may appoint in wrltmg a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obhgated to notify any party
hereto of pending salé under any other Deed of Trust or of an action or proceeding in which Grantor(s),

Trustee, or Beneficiary shall be a paﬂy unless such action or proceeding is brought by the Trustee.

15, This Deed of Trust apphes 10, mures ta.the benefit of, and is binding not only on the partics hereto, but

on his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall
mean the holder and owner of the note. secured hereby, whether or not named as Beneficiary herein.

16.  ADDITIONAL TERMS AND CONDITIONS: (check onc)

a. (xx) NONE
OR
b. () As set forth on the attached “Exlnblt A” whlch is incorporated by this reference.

(Note: Ifneither anor b is checked then optlon “a” applies)

Dated: _June 2, 2005 Ny
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State of ‘Washin, - 1 ’J‘r’ ?F WAS‘:
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I certify that I know or have satisfactory evidence that Clark D. Smith
the person(s) who appeared before me, and said person(s) acknowledged that
signed this instrument and acknowledge it to be mrltheir free and
uses and purposes mentioned in this mstrument,

Dated: b / = /O -5- %

Sandi Smith

Notary Public in and for the State of Washington
Residing at: Decatur Island

My appointment expires: 4/28/2007

ichard Wheeler
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