L g

After Recording Return To: 8/7/2 OOSSkag't County AUdltor
FLAGSTAR BANK | (14005 Page 1of  4041.
:.:'51“51"'conpomrg DRIVE e 11'35AM
_TROY, MI 48098
'FINAL DOCUMENTS MAIL STOP W-530-3

Assessor's Parcel or Acc‘oum Nun“ﬂi;g_r:“z_s100—004-625—0000 and P84622

Abbreviated Legal Descrlptlon p
Lot 625, SURVEY OF SHELTER BAY DIV 4

ADDITIONAL LEGAL ON PAGE - 3 Jd OF DOCUMENT(S).

CHICAGO TITLE IC35185 ‘/

Escrow No.: IMV1061

V1l WBCD LOAN # 500699759 o

[Space Abhvé*this Line For Recording Data]

DEED OF TF[UST

ﬁ.ﬂlN 100052550069975968 J

THIS DEED OF TRUST is made this ~ 4TH . - -day of.. JUNE, 2005, among the
Grantor, MARK HOLMES and TELECA HOLMES, ‘Husband and Wife

(herein “Borrower”) and JOAN H. ANDERSON, EVP ON BEHALF.OF FLAGSTAR BANK, FSB

{herein “Trustee™). The Beneficiary is Mortgage Electronic Registration Systems, Ine. (“MERS") (solely
as nominee for Lender, as hereinafter defined, and Lender’'s successors and assigns). MERS is
organized and existing under the laws of Delaware, and has an address and teiephone number of PO
Box 2026, Flint, M| 48501-2028, tel. (888) 672-MERS. B s

RNB MORTGAGE COMPANY, A CALIFORNIA SOLE PROPRIETOR R

organized and existing under the laws of THE STATE OF CALIFORNIA
whose address is 5313 MEADOWBLUFF CRT, CAMARILLO, CA 93012

(herein ‘f-Li__a_'néi:t-;_':"r’i):. e
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B V1l WBCD LOAN # 500699759
" BORROWER, in consideration of the indebtedness herein recited and the trust herein created,

& E "‘ﬁ_:_evecably grants and conveys to Trustee, in trust, with power of sale, the following described property
© located:in the COUNTY [Type of Recording Jurisdiction] of

 SKAGIT" [Name of Recording Jurisdiction];

/Lot .625, SURVEY OF SHELTER BAY DIVISION 4, according to the survey
Lrecorded July 8, 1970, in Volume 48 of Official Records, pages 627 through
'631,:under -Auditor's File No. 740962, records of Skagit County,
Washington. Situated in Skagit County, Washington.

APN #: 5100 004-625-0000

APN .#1 P84622 -

which has the address of 625 Wanapum Dr., La Conner

& [Street] [City]

Washington 98257 .« ¢ e (herein “Property Address”);
[2IP Code] .

TOGETHER with all the |mprovements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender
to collect and apply such'rents), all of which shall be deemed to be and remain a part of the property
covered by this Deed of Trust; and. all of the foregoing, together with said property (or the leasehold
estate if this Deed of Trust is on-a leasehold) are hereinafter referred to as the "Property”. Borrower
understands and agrees that MERS halds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and ‘séll the-Property; and to take any action required of Lender
including, but not limited to, releasing or cancellng this Security Instrument.

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

JUNE 4, 2005 and extensions and renewals thereof (herein “Note"), in the principal
sum of U.S. $38,000.00 with interest thereon, providing for monthly installments of
principal and interest, with the balance of the.indebtedness, if not sooner paid, due and payable on
JULY 1, 2020 the payment of alil other sums, with interest thereon, advanced

in accordance herewith to protect the security of. this: Deed of Trust; and the performance of the
covenants and agreements of Barrower herein contained, ©

Borrower covenants that Borrower is lawfully seised ofthe estate hereby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrantsand WI|| defend generally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as‘provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ¢f'a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of pnnmpal andkinterest are payable under
the Note, until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Deed of Trust, and ground rents on the Property,ifany, plus one-twelfth of yearty
premium installments for hazard insurance, plus one-twelfth of yeatly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall- not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes ‘such paym ents to the holder
of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depOSIts oraccounts
of which are insured or guaranteed by a federal or state agency (including Lenderif Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower |nterest onthe
Funds and applicable law permits Lender to make such a charge. Borrower and Lendsgr may agree‘in
writing at the time of execution of this Deed of Trust that interest on the Funds shall be paidto Borrower;.
and unless such agreement is made or applicable law requires such interest to be paid, Lender sha!l_;:f
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to-Borrower, -
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the =
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E V1 WBCD LOAN # 500699759
purpose for which each debhit to the Funds was made. The Funds are pledged as additional security
"‘for the sums secured by this Deed of Trust.
: If the amount of the Funds held by Lender, together with the future monthly installments of Funds
' payable prior o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
‘theamountrequired to pay said taxes, assessments, insurance premiums and ground rents as they fall due,
“such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
‘monthly instaliments of Funds. Ifthe amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments; insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment.in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower: any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property orits acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sumssegured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides atherwise, all payments received by
Lender under the Note.and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then tointerest payable on the Note,
and then to the principal of the Note.

4, Prior Mortgages anid Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under anymortgage, deed of trust or other security agreement with alien which has priority over
this Deed of Trust, includirig Borrower's covenants to make payments when due. Borrower shall pay or
causeto bepaid alltaxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority. over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shiall keep the improvements now eX|st1ng or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and such
other hazards as Lender may reéquire and in‘such amounts and for such periods as Lender may require.

The insurance carrier providing the insiirance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shallinclude a standard mortgage clause
in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed af Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nat made promptly:by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance bensefits, Lender is authorized to collect and apply the insurance proceeds at Lender's
option either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property;- Lea'seholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair. and shall not commit waste or permit
impairment or deterioration of the Property. If this Deed of Trust is on-aleasehold, Borrower shall comply
with afl the provisions of the lease. Borrower shall not surrender the Ieasehold estate and interests herein
conveyed or terminate or cancel the ground lease. Borrower:shall not, without the express written consent
of Lender, alter or amend the ground lease. if Borrower acqulres fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in ‘writing. ¥ this Deed of Trust is on a unit
in acondominium or a planned unit development, Borrower shall perform allof Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development,-and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform thie covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon not:ce to.Borrower, may make
such appearances, disburse such sums, including reasonable attorneys' fees and take such action as
is necessary to protect Lender’s interest. If Lender required mortgage insurance’as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement for such insurance termlnates in accordance
with Borrower's and Lender’s written agreement or applicable law. = -~ =

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon nonce frem Lender
to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall requnre Lender to
incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and lnspectlons_;f
of the Property, provided that Lender shall give Borrower notice prior to any such inspection. specrfylng'
reasohable cause therefor related to Lender's interest in the Property. :

WASHINGTON - SECOND MORTGAGE - 1/80 - Fannie Maa/Freddiae Mac UNIFORM INSTRUMENT Form 3848 .,
Modified by Online Documents, Inc. Initials: | |
© 2001-2003 Online Documents, Inc. Page 3 of 6 WACSECDE

mr AN AAmm e s =

rn|nﬁngmmwmimmmwﬂumm

Skagit County Auditor
61712005 Page 3 of 1011 36AM




V1l WBCD LOANW # 500699759
*'9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

& "'o_on.nection with any condemnation or other taking of the Property, or part thereof, or for conveyance
# #in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any

i rno_rjtg"'a;g-e, deed oftrust or other security agreement with a lien which has priority overthis Deed of Trust.
¢/ 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to
“any successorin interest of Borrower shall not operate ta release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured-by this, Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors ininterest, Any forbearance by Lenderin exercising any right or remedy hereunder, or otherwise
afforded by applicable‘law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements ‘herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns ofLender and Borrower, subject to the provisions of paragraph 16 hereof. All
covehants and agreements of Borrower shall be jointand several. Any Borrower who co-signs this Deed
of Trust, but does not-execute the Note, (a) is co-sighing this Deed of Trust only to grant and convey
that Borrower's interest in‘the Property to Trustee under the terms of this Deed of Trust, (b) is not
personally liable on the Note or.under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereundermay agree to ‘extend, modify, forbear, or make any other accommeodations with
regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without
releasing that Borrower or rnodifying this Deed of Trust as to that Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may desighate by notice to Lender.as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's' address stated herein or to such other address as Lender may
designate by notice to Borrower as- prowded herein. Any notice provided for in this Deed of Trust shall
be deemed to have been given to Botrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. _:_'I'h_.e state _and local laws applicable to this Deed of Trust shallbe the
laws ofthe jurisdiction in which the Property is located. The foregoing sentence shallnotlimitthe applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effectwithout the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared to be severable. As used herein; “costs,” “expenses” and “attomeys’ fees”
include all sums to the extent not prohibited by applloable Iaw or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed
of Trust at the time of execution or after recordatlon hereof,

15. Rehabilitation Loan Agreement. Borrower shallfufill all of Berrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable
to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in. Borrower fall or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in: Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent,: Lender may, at its option,
require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law. as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is deliverad or mailed within which
Borrower must pay all sums secured by this Deed of Trust. |f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permrtted by thrs Ieed of Trust without
further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ancl agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof,’ upon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to
pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice
to Borrower as provided In paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or: before the date
specified in the notice may resultin acceleration of the sums secured by this Deed of Trust and sale
of the Property at public auction at a date notless than 120 days in the future. The notice shall further;:f
inform Borrower of (i) the right to reinstate after acceleration, (ji) the right to bring a court actiontc
assertthe nonexistence of adefault or any other defense of Borrowerto acceleration and foreclosure, G
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Vvl WBCD LOAN # 500699759
and (iif) any other matters required to be included in such notice by applicable law. If the breach is
.“netcured on or before the date specified in the notice, Lender at Lender’s option may declare all of
' .the'sums secured by this Deed of Trust to be immediately due and payable without further demand
* and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
‘be’entitled to collect all reasonable costs and expenses Incurred in pursuing the remedies provided
_in this-paragraph 17, including, but not limited to, reasonable attorneys’ foes.
“  If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable law may require. After the lapse of such time as
may be réquired by applicable law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highestbidder at the time and
place and_u hder the terms designatedin the notlce of sale in one ormore parcels andin such order
as Trustee may determine. Trustee may postpone sale of the Property for a period or periods not
exceeding a total of 30 days by public announcement at the time and place fixed in the notice of
sale. Lender or Lender’s demgnee may purchase the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a)to all reasonable costs and expenses of the sale, including, but
not limited to, reasonableé Tl‘ustee’é and attorneys’ fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Supermr Court of the County in which the sale took place.

18. Borrower'sRightto Rel nstate, Notwithstanding Lender's acceleration ofthe sums secured by this
Deed of Trust due to Borrower's breach Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust dlscontmued at any time priar to the earlier to occur of (i) the eleventh
day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ji) entry of
ajudgmentenforcing this Deed of Trustif: (a) Borrawer pays Lender all sums which would bethen due under
this Deed of Trust and the Note had no acceleration‘occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; {c) Borrower pays all reasonable
expenses incurred by Lender and Trustee-in.-énforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure thatthe lien of this Deed of Trust, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon
such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred ;

19. Assignment of Rents; Appointment of. Recelver, Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lenderthe rehts ofthe Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereofor abandenment of the Property, have the right
to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 17 hereof or abandonmentof the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entitled to, ehter upon, take possession of and
manage the Property and to collectthe rents of the Property mcludmg those past due. Allrents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premlums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Dead of Tru st. Lender and the receiver
shall be liable to account only for those rents actually received. = ..s

20. Reconveyance. Upon payment of all sums secured by this Deed of. Trust Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all-notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey.the Property without
warranty and without charge to the person or persons legally entitied thereto Such person or persons
shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from tlme to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without cénveyance
of the Property, the successor trustee shall succeed to all the title, power and dutles conferred upon
the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or farmlng purposes

23. Riders. All Riders to this document are executed by Borrower. The following’ Rlders are to be
executed by the Borrower [check box as applicable]:

(] Adjustable Rate Rider  [__]Condominium Rider ] Secon_g:l'-:Home Hlderu_:_
[x ] Balloon Rider Lx 1Planned Unit Development Rider ~ [__1Other(s) [specify] . :
[ 1-4 Family Rider (1 Biweekly Payment Ricder T
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V1 WBCD LOAN # 500699759
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

7 .7 Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with

a I|en wh|ch has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth
‘on page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or
other foreclosu re action.

ORALAGREEMENTS OR ORALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO" FOF_{_BE_AR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASH‘I-NGTON LAW

IN WITNESS WHEREOF Borrower has executed this Deed of Trust.

Iil/{t’* Mﬂ/ (Seal)

MARK HOLMES

M{‘S‘*\ (Seal)

T~—ppECK HOLMES

State of: WASHINGTON . Coliﬁty of: SKAGIT SS:

On this day pnarsona.lljiv appeared before me ]/VI]&Z < l—k\Lw\(—g -
TEleh BOWmE ‘ :

to me known to be the individual % described in and who

executed the within and foregoing instrument, and acknowledged that
T['h:\ signed the same as 'TH't| ES free and voluntary act

and deed, for the uses and purposes therein mentioped.
GIVEN under my hand and official seal th:l.s {o day of SUN(T

” )ﬂ Vo | '\p&ﬁtcﬂ&

Notary Publlc in and for the State
of Washlngton, re51d1L§

w TS

CCIER.FA L | et

My Appointment Expires on: C ‘F{\{)‘L\ l? r—‘)@oﬁ?
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V1l WBCD LOAN # 500699759
MIK: 100052550069975968
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ATH day of
JUNE, “2005, . . andisincorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secunty Deed (the ‘“Security Instrument’”) of the same date, given
by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to  RNB MORTGAGE
COMPANY, A CALIFORNIA SOLE PROPRIETOR

(the “‘Lender™’)
of the same date and eoverrng the Property described in the Security Instrument and located at:
625 Wanapum Dr. '_

La Conner, WA 98257

The Property 1ncIudes but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in
COVENANTS, connlnons AND. RESTRICTIONS
(the “‘Declaration’’).
The Property is a part of a planned unit development known as
DETACHED PUD (the “PUD’’).
The Property also includes Borrower s interest in the homeowners association or equivalent
entity owning or managing the common‘areas and facilities of the PUD (the ‘‘Owners Associa-
tion”) and the uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addlt_r__or_r- to __the ~-covenants and agreements made in the Security
Instrument, Borrower and Lender ﬁlrthei‘ covenant and agree as follows:

. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constltuent Documents. The “‘Constituent-Documents’ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Associa-
tion; and (iii) any by-laws or other rules or regulatrons ofthe Owners Association. Borrower shall
promptly pay, when due, all dues and assessments 1mposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Ass0c1at10n maintains, with a generally
accepted insurance carrier, a ‘‘master’ or ‘blanket™ - ‘pohcy insuring the Property which is
satisfactory to Lender and which provides insurance coverage inthe amounts, for the penods and
against the hazards Lender requires, including fireand hazards mcluded within the term “‘extended
coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage

on the Property is deemed satisfied to the extent that the requrred coverage is provided by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requlred hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in heu of restoratron Or repair
following a loss to the Property, or to common areas and facilities of the PUD; any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ‘may be reasSonable to
insure that the Owrers Association maintains a public liability insurance policy aCCeptable m form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dlrect or eonsequentlal
payable to Borrower in connection with any condemnation or other taking of all or any part ofthe
Property or the common areas and facilities of the PUD, or for any conveyance in‘liea. of

condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shallbe applied by.

Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. . :
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wrrh
Lender’s prior written consent, either partition or subdivide the Property or consent te: -~ °

(i) the abandonment or termination of the PUD, except for abandonment or termmaﬁon g
required by law in the case of substantial destruction by fire or other casualty or in the case"‘

of a taking by condemnation or eminent domain;
06-02-2005 16 03
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOR™

s 4uuyz;wmgmgmygmmmymmmm

Skagit County Auditor

6/7/2008 Page 7 of  1011:36AM




e V1 WBCD LOAN # 500699759

;(11) any- amendment to any provision of the ‘*Constituent Documents’’ if the provision 1s for

¢ the express benefit of Lender,

"ﬂ_(m) termination of professional management and assumption of self-management of the
-Owners’ Assoc1at10n
)

(w) any qenon wh;ch would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, w1th mterest upon notice from Lender to Borrower requesting payment.

BY SIGNING BEL()W Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider. /’/ ﬂ‘f/ //94_ (Seal)

MARR HOLMES

4 /\c:_.. (Seal)

" . TELECA HOLMES

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
Form 3150 9/90 Page 2 of 2 e GPUD
"06<02-2005 16:03
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- BALLOON PAYMENT RIDER
.+ TO SECURITY INSTRUMENT
(30-Year_f:-AmQrti___:z§tipn - Unpaid Balance Due in Full in 15 Years)

Loan Number: 500699759 -

THIS RIDER TO MORTGAGE/DEED OR SECURITY INSTRUMENT, is made this

ATH day of oJunE, -2005 - - and is incorporated into and shall be deemed
to amend and supplement the Securlty Instrument made by the undersigned
(the “Borrower”) payable to the order of {the “Lender”) and dated as of the same date
as this Rider (the "Note”). | understand that the Lender may transfer the Note, the
related mortgage, deed oftrust, orother security instrument, and this Rider. The Lender
oranyone who takes the Note, the Security Instrument, and this Rider by transfer and
who is entitled to receive payments under the Note is included in the term
“Lender”. A

BALLOON PAYMENT NOTE: This loan is payabkle in full at the “Maturity Date” stated
in the Mortgage/Deed of Trust. You must repay the entire principal balance of the loan
and unpaid interest then due. The Lender is under NO obligation to refinance the loan
atthe time. You will, therefore, be required to make payment out of other assets that you
may own, or you will have tofind a lender, which may-bethe iender you have a loan with,
willing to lend you the money. |f you refinance this loan at maturity, you may have to pay
some or all of the closing costs normally associated W|th anew !oan even if you obtain
refinancing from the same Lender. e :

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180TH MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS
ANTICIPATED THAT ASUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL F{EMAIN
WHICH YOU MUST PAY IN FULL AT THAT TIME. EE

ballpyrd Rev 2/02 Initials: ﬂ/’L /
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“Borrower(s):

ballpyrd Rev 2/02
Online Documents, Inc.

V1l WBCD LOAN # 500699759

Sk it

MARK HOLMES

TELECA HOLMES
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" 06-02-2005 16:03
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