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Abbrévfat’éd' “legal: Unit 2, AMENDED FOREST RIDGE P.U.D., PHASE 1
ATTACH EXHIBIT A LEGAL DESCRIPTION
Property Tax Parcel Numher 4764-000-002-0000 P117321

CHICAGQ TITLE IC34743 \/ [Space Above This Line Far Recording Data]
Loan No: 95007176 Data ID: 573
Borrower: WILLIAM J LOFI‘ 1S

DEED OF TRUST MIN: 100014700950071768

(Lme of Credit Trust Deed)

THIS DEED OF TRU-S.I,,,',daIed-'May 27, 2003, is between WILLIAM J LOFTIS AND MAXINE
LOFTIS , HUSBAND AND WIFE .-tesiding at 2305 CASCADE CT, ANACORTES, WASHINGTON
98221, the person or persons signing as "Grantor(s)" below and hereinafter referred to as "we" or "us”
and CHICAGO TITLE, as trustee-and hereinafter referred to as the "Trustee,” with an address at
3110 COMMERCIAL STE 101, ANACORTES, WASHINGTON 98221 for the benefit of "Mortgage
Electronic Registration Systems, Inc” (“MERS") (solely as nominee for AEGIS FUNDING D/B/A
AEGIS HOME EQUITY, (hereinafter "you" or "Lender”) and Lender’s successors and assigns)," with
an address at PO. Box 2026, Flint; MI 48501 -2026, tel. (888) 679-MERS, referred to as the
"Beneficiary." A

Borrower understands and agrees that MERS“.holds only legal title to the interests granted by Borrower
in this Deed of Trust; but, if necessary to comply with law or custom, MERS, (as nominee for Lender
and Lender’s successors and assigns), has the right: to-¢xercise any or all of those interests, including,
but not limited to, the right to foreclose and sell .the Premises; and to take any action required of
Lender including, but not limited to, releasing or cancelmg th]S Deed of Trust.

PREMISES: In consideration of the loan heremafter descnbed we hereby mortgage, grant and
convey to the Trustee the premises located at: - :

2305 CASCADE (T, ANACORTES : :

[Street], [Municipality] 5
SKAGIT WASHINGTON I A | (the "Premises"),
[County] [State] o 1 2ip Codel
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Loan No: 95007176 Data ID: 573

o (d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss
by fire, flood and any other hazards you may specify. We may choose the insurance company, but our
‘choice is Subject to your reasonable approval. The policies must be for at least the amounts and the

< time periods that you specify. We will deliver to you upon your request the policies or other proof
of the insurance. The policies must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all:insurance claims, to the extent of your interest under this Deed of Trust, before we do.
The insurance policies must also provide that you be given not less than 10 days prior written notice
of any: «cancellation. or reduction in coverage, for any reason. Upon request, we shall deliver the
policies, certificates ‘or other evidence of insurance to you. In the event of loss or damage to the
Premises, we will 1mmed1ately notify you in writing and file a proof of loss with the insurer. You
may file & proof of 16$s on our behalf if we fail or refuse to do so. You may also sign our name (O
any check, draft or other order for the payment of insurance proceeds in the event of loss or damage
to the Premises. If.you receive payment of a claim, you will have the right to choose to use the money
either to repair the Premises or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Premises, or part thereof,
or for conveyance in licu of condemnanon all of which shail be paid 1o you, subject to the terms of
any Prior Deed of Trust o

(6 GOVERNMENTAL REQUIREMENTS We will comply with all laws, ordinances and
regulations applicable to the use or occupancy of the Premises.

(g) SECURITY INTEREST We will Jjoin with you in signing and filing documents and, at our
expense, in doing whatever you believe.is necessary to perfect and continue the perfection of your lien
and security interest in the Premlses S

(h) OUR AUTHORITY TO YOU:-. If we fajl to perform our obligations under this Deed of Trust,
you may, if you choose, perform our obligatiofls and pay such costs and expenses. You will add the
amounts you advance to the sums owing on' the Note, on which you will charge interest at the interest
rate sct forth in the Note. If, for example, we fail to honor our promises to maintain insurance in
effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and
repair or to perform any of our other agreements with you, you may, if you choose, advance any sums
to satisfy any of our agreements with you and charge us’interest on such advances at the interest rate
set forth in the Note. This Deed of Trust secures all such advances. Your payments on our behalf
will not cure our failure to perform our promises-in.this Deed of Trust. Any replacement insurance
that you obtain to cover loss or damages to the Premrses may ‘be limited to the amount owing on the
Note plus the amount of any Prior Deeds of Trust.. :

(1) PRIOR DEED OF TRUST: If the provisions of thls paragraph are completed, this Deed of
Trust is subject and subordinate to a prior deed of trust dated ___October 29, 2003  and given
by us for the benefit of New Century Mortgage Corporation , 85 beneficiary, in the
original amount of 5§ _230,100.00 (the "Prior Deed of Trust"), We shall not increase, amend
or modify the Prior Deed of Trust without your prior writtén.consent and shall upon receipt of any
written notice from the holder of the Prior Deed of Trust promptly-deliver:a copy of such notice to
you. We shall pay and perform all of our obligations under the Prior Deed of Trust as and when
required under the Prior Deed of Trust. :

(i) HAZARDOUS SUBSTANCES: We shall not cause or permlt the presence use, disposal,
storage, or release of any Hazardous Substances on or in the Premises.” We shall-not do, nor allow
anyone else to do, anything affecting the Premises that is in violation of any Envifommental Law. The
preceding two sentences shall not apply to the presence, use, or storage-on’the Prémises of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those
substances defined as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides; volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials:™ “As used-in this
paragraph, "Environmental Law" means federal laws and laws of the jurisdiction where the Premlses
are located that relate to health, safety or environmental protection. S
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" Loan No: 95007176 Data ID: 573

& SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint a successor irustee by an
_mstrument executed and acknowledged by Beneficiary and recorded in the county in which this Deed
‘of Trust is.recorded, and upon such recordation the successor trustee shall become vested with the same

pe'wer“s' rights, duties and authority of the Trustee with the same effect as if originally made Trustee
hereunder '

MERGER There shall be no merger of the interest or estate created by this Deed of Trust with any
othet estate or mtemst in the Premises at any time held by you or for your benefit without your written
consent.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENTS OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

THIS DEED OF TRUST "lias been signed by each of us under seal on the date first above wrilten.

...... W veerereenenenees (€AY
WILLI FTIS Borrower

MAXINE LOFTIS —Borrower

\mwm\r\wm\r\m:
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':.}...-v"EXHIBIT “A"

Unlt 2 -AMENDED FOREST RIDGE P.U.D., PHASE |, according to the amended Plat thereof
recorded November 8, 2000, under Auditor's File No. 200011080122, records of Skagit County,
Washington

Situétéd-i_r_i_" Skaglt County, Washington.

- END OF EXHIBIT “A” -
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" Loan No: 95007176 Data ID: 573

i Borrower: WILLIAM J LOFTIS

- ‘Escrow/Closing #:
B CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May, 2005, and is incorporated into and
shall he. deemed 'to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument")-of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to:
AEGIS FUNDING D/B/A AEGIS HOME EQUITY (the "Lender”) of the same date and covering the
Property described ‘in the Security Instrument and located at:

_ 2305 CASCADE CT

ot ANACORTES, WASHINGTON 98221

TP [Property Address]
The Property includes a uait-in, together with an undivided interest in the common clements of, a
condominium project known as:

R . FOREST RIDGE

Vo7 ¢ [Name of Condominium Project]

("Condominium Project"). = = -

If the owners association or other entity which acts for the Condominium Project (the "Owners
Association") holds title to property for.the benefit or use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. o

CONDOMINIUM COVENANTS. In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. . - o

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts; for the. periods, and against the hazards
Lender requires, including fire and hazards included within the term. "extended coverage," and if the
Property is in a Special Flood Hazard Area, as determined by federal agencies, against floods or flooding
then Borrower’s obligation to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard. insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any -proceeds’ payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower. Unless Lender and Borrower otherwise agree in writing,
any application of proceeds to principal shall not extend or postpone the du¢ date-of thc monthly
payments referred to in paragraph 1 or change the amount of the payment(s).. Il the Property is acquired
by Lender, Borrower’s right to any insurance policy(ies) or proceed(s} resulting from-damage to the
Property prior to the acquisition shall pass to Lender to the extent of sums ‘secured by the Security
Instrument immediately prior to the acquisition. G e e

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable.to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount,.and
extent of coverage to Lender. T

CONDOMINIUM RIDER |nitia|s:‘“é{
FE-3153 (9705) 5/97 (Page 1lef 2’ Pages)
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" D Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
R (o) Borrower in connection with any condemnation or other taking of all or any part of the Property,

~"whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by-the ‘Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make'an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is glven Lender is authorized to collect and apply the proceeds, al its option,
either to restoratlon or repaxr of the Property or to the sums secured by the Security Instrument, whether
or not then-due:. .

E. Lenders Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, €ither partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a-taking by condemnation or eminent domain;

(i) any amendment ‘to.any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iif) termination of; professronal management and assumption of self-management of the Owners
Association; or,

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ownérs Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest, from-the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts: and agree:, to the terms and provisions contained in the
Condominium Rider. _ -

w(Seal)

—Borrower

...(Seal)
MAXINE __LQFTIS —Borrower

CONDCMINIUM RIDER E
FE-3153 (9705) 5/97 Pa e 2 of 2 Pa es

WWLL56!+H2+!QJC!!!ONDO\\IIII!I\IIHI\IHH!HHIIHIHINIIIVIIUIHIIIIIIIIIIIIIH\II JHIHN !II!
AR e

$kagit County Auditor o
/2/2005 Page_,_,_,_g,j,_, 9




