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MODIFICATION OF DEED OF TRUST

Reference # (if appllcable) 200403170059 Additional on page
Grantor(s): )
1. The Great Amerlcan Dream Inc.

Grantee(s) "
1. Horizon Bank

Legal Description: Pomon Lots 8 11 Block 38 *Montborne"
: Additional on page 2

Assessor's Tax Parcel |ID#; 4135-039 011 0013 (P74658); 4135-039-011-0200 (P120491)

THIS MODIFICATION OF DEED OF TRUST 'dated May 26, 2005, is made and executed
between between The Great Amerie_,fa_ri Qréa_n'l' Inc.; a Washington Corporation ("Grantor") and
Horizon Bank, whose address is anhom’ish Commercial Center, 2211 Rimland Drive, Suite
230, Bellingham, WA 98226 ("Lender").




MODIFICATION OF DEED OF TRUST
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DEEDOF TRUST, Lender and Grantor have entered into a Deed of Trust dated February 24, 2004 (the "Deed of Trust") which
:has been recorded in Skagit County, State of Washington, as follows:

Recorded March 17, 2004 under Skagit County Auditor’s file No. 200403170059,

REAL PROPERTY .DESCRIPTION. The Deed of Trust covers the following described real property located in Skagit County,
State. of Washlngton

Parcel 'A’

That portlon of Lots 8 through 11, inclusive, Block 3% "PLAT OF RESERVED ADDITION TO THE TOWN OF
MONTBORNE",-as pet plat reoorded in Volume 2 of Plats, page 80, records of Skagit County, Washington, and of
vacated Walker Slreet and vacated alley described as follows:

Comme-ncung at the most Easteﬂy comer of said Lot 8; thence North 43 degrees 01'17" West, 75 feet 1o the trus paint of
beginning; thence continiiing North 43 degrees 01'17" West, 75 feet; thence South 47 degrees 38'15" Wast, 122.75 feet;
thence South 43 degrees 01 17" West, 75 feet; thence North 47 degrees 3815" East, 122.75 feet to the point of
beginning. : .

Parcel 'B'"

That portion of Lots 8 through 11, inclusive, Block 39 "PLAT OF RESERVED ADDITION TO THE TOWN OF
MONBORNE", as per plat recorded in.Volume 2 of Plats, page 80, records of Skagit County, Washington, and of vacated
Walker Strest and vacated- ‘alley descnbed as follows:

Beginning at the most Easterly comer of 'said Lot & thence North 43 degrees 01'17" West 75 fest; thence South 47
degress 38'15" West, 122.75 feet Ihence South 43 degrees 01'17" East, 75 feat; thence North 47 degrees 3815" East to
the point of beginning

Situate in Skagit County, State of Washlngton

The Real Property or its address is commonly known as Portion Lots 8-11, Block 39 "Montborns®, Mount Vernon, WA 98274.
The Real Property tax identification number is 4135 -038-011-0013 (P74856); 4135-030-011-0200 {P120491)

MODIFICATION. Lender and Grantor herebx:medlfy: the L_',_reed of Trust as follows:

This deed of trust now secures a "Promlésory Note dated May 26, 2005 in the amount of $2,500,000.00 between
Landrark Building and Development, Inc. as Bnrrower and I-lorlzon Bank, as Lender.

CONTINUING VALIDITY. Except as expressly modmed above the tarms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent:by-Lender to this Modification does not waive Lender's right to require strict
performance of the Deed of Trust as changed above for.Gbligate Lender to make any future modifications. Nothing in this
Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the Dead of Trust (the
"Note"). Itis the intention of Lender to retain as liable, all. parties to the Deed of Trust and all parties, makers and endorsers to
the Note, including accommadation parties, unless a party. is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be released:by: virtue of this:Modification. If any person who signed the original
Deed of Trust does not sign this Modification, then all persons S|gn|ng below acknowledge that this Modification is given
conditionally, based on the representation to Lender that the non-signing person consents to the changes and provisions of
this Modification or ctherwise will not be released by it. This wawer applles not anly to any initial extension or medification,
but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST
AND GRANTOR AGREES TO ITS TERMS, THIS MODIFICATION_ OF D_EEP_OF .-TRUST IS DATED MAY 26, 2005,

GRANTOR:

THE GREAT AMERJCAN DREAM INC,

By: W e
John W. Ellis, President of The Great American Dream Inc.

LENDER:

HORIZON BANK

R
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CORPORATE ACKNOWLEDGM

STATE_OF L\J&‘\SL\ my}_—th,. ) d,&o\..l F} T
)88 ' "C %
couww OF- “:)Kt‘\»n\’ )
On this 7—JU+L’ day of M o, , 20 0’3/ before me, the undersigned

Notary Publié, personatly appeared John W. Ellis, Predident of The Great Amerlcan Dream Inc., and personally known to
me or proved'to me on- the basis of satisfactory evidence to be an authorized agent of the corporation that executed the
Modification of Deed ‘of Trust and acknowledged the Modification to be the free and voluntary act and deed of the
corporation, by authority-of its Bylaws ar by resolution of its board of directors, for the uses and purposes thersin mentioned,
and on oath stated that ha or.she;i i ‘authorized 1o execute this Modification and in fact executed the Modification on behalf of
the corporation,

Residing at 14 } by

Notal ic i he Si of f - My commission expires _ [~ ]S - 2007

STATE OF

COUNTY OF SWKD{XJ"-“’ s b
On this 5\“' day of YY\JLU\ : . , 20 06 5, the undersigned

Notary Public, personally appeared ) —Tﬁ\/\ﬂ\ ’_B-\*" gnd personally known to me
or proved to me on the basis of satisfactory awdence to0.be the _\ ! \ , authorized agent for
the Lender that executed the within and foregoing instrument and acknowledged said instrument to be ihe free and voluntary
act and deed of the said Lender, duly authorized by theLender through its board of dirsctors or otherwise, for the uses and
purposes therein mentioned, and on cath stated that he. ar, she is authonzed 1o execute this said instrument and that the seal

affixed is the corporate seal of said Lender. : i
By lC_-/ #7 " Residing at it Meruaen
Notary Public in and for the-State of (§ST N \ f My commission expires ;ZkQ b I

LASER PAO Lending, Yer. 5.25.00.005 Copr. Harland Financial Soluliona, Inc. 1997, 2006.  All Righls He-ervd :WA CANGRIWINICFILPLAG202 FC TR-7588

\umumnwgmjmgmluwmumﬂw‘\‘; |




