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Assignment of Deed of Trust
. (h)r secul lt\ purposes only - not 'lbsolute assignment)

FOR VALUE RFC‘EWFD t"l'ic tindersione heFr,cgl‘ar},ui Ls assn;:,ns and ttansf“grs to LibertyBank,
for security purposes only,.all bencficial interest under that certain Commercial Deed of Trust
{the “I'rust Deed™) dated Aprll 18; 2005, executed by Neil L. Myers and Carrie L. Myers (the
"Grantor"), to Land Title Company of Skagit County, Trustee, and recorded as Instrument No.
200304210111, in the Official Records.in the County Recorder’s office of Skagit County, State
ol Washington, deseribing !131-11"(1' "th_crci.n"'n-i'orc particularly described as:

Lot 60, "PLAT OF NOOKACHAWP HILLS PUD PHASE 11TA"
as per plat recorded-on __:Septe_-mbel 15, 2003, under Auditor's File
No. 200309150157, records of Skagit County, Washington.

Sttuate in the County 0I‘*f_'S]‘{au.i-t‘,‘_St*me of Washington

TOGETHER with ail night, title and mteresl ofthe undersigned now owned or hereafter acquired
in and 1o the note or notes therein described or, referred to, the money due and to become due
thercon with interest, and all rights acerued or to accrue under the note or notes and said Deed of
Trust and that Loan Agreement of the same date as thc Dccd of Trust executed by the obligor
uncler the note or notes secured by the Decd of Tr ust

After Acquired Property: This Assignment covcrs a.l] of Assignar’s right. title and interest now
or hereafler acquired with respect to the Property and the Trast Deed.

Obligations Secured: This Assignment is given to secure the payment and performance of all
indebledness and obligations now or hereafler owed by Assignorio Assignee, direct or indirect,
mctuding interest thereon, together with any cxtensions or renewals’ lhf.reof in the principal
amount of $238.500.00, which amount was loaned to the undussgmd n. conncctlon with the
transaction concerning the Property. ;

Covenants, Warranties and Agleements of Assignor: With respccl Lo th security nterest
uranted by this Assignment, Assignor represents, covenants, warrants’ and dgl@eb W lth Assignee
as (ollows: e T

[. In the event of default by the Grantor under the Trust Deed, Assignee shall hmié t]u, right but
not the obligation to assert all ol the Assignor’s remedies, or any of them. under he. tc:ms of the
Trust Deed against said the Grantor. To the extent necessary, Assignor does hmcby af anl a
limiled power of attorney to Assignee 1o institute such proceedings in the name of uthu ’
Assignee or Assignor. :

. Assignec is authorized to notily the Grantor of this Assignment, and to effect a dllc,Ll
C ollu,tmn of all payiments now or hereafler coming due to the undersigned under the erms u[ tln
Trust Deed. At the request ol Assignee, Assignor agrees Lo enter inlo any appropriale notmes to E
the Grantor. All amounts so collected by Assignec shall be applied by Assighee 10 the i
obligations secured hereby.

3. This Assignment shall not be qualified or supplemented by course of dealing. No walver or
modification by Assignec of any of the terms or conditions hercol shall be effective until in
writing signed by Assignee. No waiver nor indulgence by Assignee as to any required




. peflormance by Assignor shall constitute a waiver as to any subsequent required performance or
.. ofher.obligations of Assignor hercunder.

&, T'i'mé is.of the essence of this Assignment and in the event of Assignor's default under the
"ﬁlcrms oft]us Assignment, or any obligations secured hereby, Assignec shall have all remedies as
allowed: by.law. In the event of the default by Assignor. or in the event it becomes necessary for
’\551‘711Le to hecome inv olw,d in the pl‘eqcr\ ation of its securily imn lhe Pmpuly and [hL Trust
lhuun mdudm" bul not l]mllLd to rcdsondb]c attorneys’ [u:s mcuncd mth or w 1thout tegai
action, 100\,thu with all expenses of title search and all court costs and costs of public officials.
The sums dgreed o-be paid hereunder shall be secured hereby. I Assignee realizes on the
security gr an__tugi hercin; Assignor agrees to pay any deficiency remaining after the application of
the net proceeds to ahy in‘&lehtedness secured hereby.

5. This agreement shcﬂl be bmdmu upon an inured to the benelit of the parties, their heirs,
successors, assigngand pmsondl representatives.

FAIRWAY COMMERCIAL MORTGAGE
CORPORATION
an Oregon corporation

g

Matthew W. Burk, President/Secretary

STATE OF OREGON )
) ss.
County ol Washington )

This instrument was acknowledged bcfone ine on f]'liS Z(J""& day of h/u% , 2005, by
Matthew W. Burk, as Plf.bldml/bu:lcldty of FA]R\\/ ;\Y C‘OMMFRC IAL WORTGAGE

CORPORATION.
\ Kogﬂcég'ms"?;‘. N’tf&Pubhc lor Otdgon® i / / y
NOTARY PUBLIC - OREGON | My Commission Lx[_gnes: 2! 231 a 7

GOMMISSION NO. 389814
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