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DEED OF TRUST

DATE: May 26, 2005 A

Reference # {if ﬂppllcable) Additional on page __
Grantor(s):

1. Wuethrich, Kerry L .

2. Wuethrich, Tanya R

Grantee(s)
1. PEOPLES BANK < .
2. Chicago Title Company Skaglt Trustee

Legal Description: Lot 74, EASTGAT_E _A'DD.U_._PI:_-AT NO. b

, Additional on page 2
Assessor's Tax Parcel ID#: 4542-000-074-0003 P95506

THIS DEED OF TRUST is dated May 26, 2005, among Kerry L Wuethrich and Tanya R
Wouethrich, husband and wife, whose address is 414 S 30th Street, Mount Vernon, WA 98274
{"Grantor"); PEOPLES BANK, whose mailing: address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and Chicago Title'Company - Skagit, whose mailing address is
P.O. Box 638, Mount Vernon, WA 98273 (referred to below as “Trustee”).
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DEED OF TRUST
' Loan Nec: 5033211-101 {Continued) Page 3

J,Di)_ty’"to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
" acts, i_r_1 addition to those acts set forth above in this section, which from the character and use of the Property are
~--"reasone’b-ly necessary to protect and preserve the Property.

“DUE ON-SALE.- CONSENT BY LENDER. Lendsr may, at Lender's option, (A} declare immediately due and payable all
sums Secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ewdencmg the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender s ' prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale. of-tratisfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneﬂmal oF equltable whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract. far deed, leaseheld interest with a term greater than three |3) years, lease-option centract, or by
sale, assignmient; ot transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, or by any
other methed.of canveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is pro-hibited'by federal law or by Washington law,

TAXES AND LIENS. The followung provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Paymant. Grantor shail pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished 1o the Property, Grantor
shali maintain the Praperty: ftee of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the fien of taxed.and assessments not due, except for the Existing Indebtedness referred to
below, and except as atherwme prawded in this Deed of Trust.

Right to Contest. Grantar rmay withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the cobligatian to pay, s¢ long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after ‘Grantor, fas<notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or-a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the'lien pius any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or saleiundér the lier; “:In any centest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety hond furnlshed in the contest proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shali authorize the appropriate-governmental official to deliver to Lender at any time a written
statement of the taxes and assessmente_"ageinst__the Property.

Notice of Construction. Grantor shall notify tender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are’ supplied to the Property, if any mechanic's lien, materialmen'’s lien, or
other lien could be asserted on account of ‘the. work, services, or materials, Grantor will upen request of Lender
furnish to Lender advance assurances satnstactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reiatlng te insuring the Property are a part of this Deed of
Trust. : E

Maintenance of Insurance. Grantor shall procure and mamtam pohcaes of fire Insurance with standard extended
coverage endorsements on a replacement basis for the fuII insyrable value cavering all Impravements an the Real
Property in an amount sufficient to avoid application of any.: comsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard. and libility in§urance as Lender may reasonably requira.
Policies shall be written in form, amounts, coverages and bams.reasonablv acceptable to Lender and issued by a
company of companies reasonably acceptable to Lender. Gragtof, upon request of Lender, will deliver to Lender
from time ta time the paolicies or certificates of insurance in form/satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance policy also shali inciude an endorsemnent providing that coverage’in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persan. .Shdiild the Real Praperty be located in
an area designated by the Director of the Federal Emergency Managemant Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood insurance, if available, Within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the; full unpaid: principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or. damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the castialty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of a__m‘/-.i'nsurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pre‘berty, or the restoration
and repair of the Property, If Lender elects to apply the proceeds to restoration and repair: Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to tender. .~Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds: WhICh have not been
disbursed within 180 days after their receipt and which Lender has not committed 1o’ ‘the’ cepair or-restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of* Trust, then 1o pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the indebtedness. 1t Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |nterest 10 Grantor as
Grantor's interests may appear. 3 :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedne'ss' de_scribe'd b'el_cj‘w is
in effect, compliance with the insurance provisions contained in the instrument evidencing .such. Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to‘ths extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirgment” [f any:,
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divisipri.of preeeeds_.-
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness::

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, securlty mter 15, .
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs to the:
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then .~

Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the'
Property, then Lender on Granter's behaif may, but is not required to, take any action that Lender believes to-be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes wili then ‘bear .
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by -

AR
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DEED OF TRUST
Loan No: 5033211-101 (Continued) Page 5

.femove, sever or detach the Parsonal Property from the Property. Upon default, Grantor shall assemble any

.+ Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

~“Lender ‘and make it available to Lender within three (3) days after receipt of written demand from Lender to the
exten-t-permitted by applicable law.

;'Addresses The mailing addresses of Grantor (debtor) and Lender {(secured party} from which information
: concerning the security interest granted by this Deed of Trust may be obtained {sach as required by the Uniform
{Commerolal Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney:in: fact are a part of this Deed of Trust:

Further. Assurances “At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to_be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause tobe frled recorded, refiled, or rerecorded, as the gase may be, at such times and in such offices
and places as Lendér may. deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, finafncing statements, continuation statements, instruments of further assurance, certificates, and
other documenis as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, camplete,
perfect, continué, or' preserve {1} Borrower’s and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents; and (2} the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall elmburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph..” . :

Attorney-in-Fact. If Grantor farls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-factifor the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary ar desrrable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the obligations
impossd upon Grantor under this Deed of Trusts Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and’ ‘deliver 1o Grantot suitable statements of termination of any financing statement on
file evidencing Lender's security interest-in the Rents and the Persanal Property. Any reconveyance fee shall be paid by
Grantor, if parmitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitied thereto”, and the recitals in thé’ reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option,: Grantor erI be in default under this Deed of Trust if any of the fellowing
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantor hreaks any promise made to Lender or fails ta perform promptly at the
time and strictly in the manner provided in this Deed of Trust grin any agreement related to this Deed of Trust.

Compliance Default. Failure to camply with any other term oblrgatron covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents S

Default on Other Payments. Failure of Grantor within thg tlme requrred by this Deed aof Trust to make any payment
for taxes or insurance, or any ather payment necessarv to prevent frlrng of or to effect discharge of any lien.

False Statements. Any representation or statement made or furnrshed to Lender by Borrower or Grantor ar on
Barrower's or Grantor's behalf under this Deed of Trust or-the Helatedﬁ ‘Documents is false or misleading in any
material respect, either now or at the time made or furnished. '

Defective Collateralization. This Deed of Trust or any of the ﬂelated Documents ceases to be in full force and
effect (including failure of any collateral document to create a; valld and perfected security interest or lien} at any
time and for any reasaon. . . b

Death or Insolvency. The death of any Borrawer or Granto'r',.:.._t_h_e--'in_s‘olvency.__ of Borrower or Grantar, the
appointment of a receiver for any part of Borrower's or Grantor's property, ‘any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proc:eedlng under any bankruptcy or
insolvency laws by or against Borrower or Grantor. .

Taking of the Property. Any creditor or governmental agency tries to: take any of theProperty or any other of
Borrower's or Grantor's property in which Lender has a lien. This includes takmg of, garnishing of or levying on
Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor drsputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if"Bor?'ower or:Grantor gives Lender
written notice of the claim and furnishes Lender with monies or a surety bond satrsfactor o L-ender to satisfy the
claim, then this default provision will not apply. L

Breach of Othar Agreement. Any breach by Borrower or Grantor under the terms. of any other-' greement between
Barrower or Grantor and Lender that is not remedied within any grace period provided therem, ifcluding without
limitation any agreement concerning any indebtedness or ather obligation of Borrower sia Grantor to Lender,
whether existing now or later. . ’

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor entiorser surety,
or accoernmodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodatron party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guararity,of the
Indebtedness. In the event of a death, Lender, at its gption, may, but shall not be requrred 1o perr'mt the
guarantor's estate to assume unconditionally the obligations arising under the guaranty ina manner satrsfactory to
Lender, and, in doing so, cure any Event of Defauit. S

Existing Indebtedness. The payment of any installment of principal or any interest on the Exrstrng Indebtedness is.
not made within the time required by the promissory note evidencing such indebtedness, or a default.occurs under*
the instrument securing such indebtedness and is not cured during any applicable grace period in such |nstrumentk;3'
or any suit or other action is commenced to foreclose any existing lien an the Property. : : f

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been g:ven a notrce L
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may Be cured it .
Grantor, after receiving written notice from Lender demanding cure of such default: (1} cures the default wrthrn_---
fifteen (15) days; or {2} if the cure requires more than fifteen (15) days, immediately initiates steps which Lender
deems in Lender's sale discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

SO ﬂﬂM
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DEED OF TRUST
* Loan No: 5033211-101 {Continued) Page 8

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
{ ;+ cofisolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
tender“to discharge Grantor's cbligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligatiens ‘under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, :without limitation, Indebtedness includes all amounts that may be indirectly secured by the
iCross- Collaterahzatlon provision of this Deed of Trust.

':j.e__nder. _:-The word "Lender” means PEOPLES BANK, its successors and assigns. The words "SUCCessors ar
assigns” mean any person or company that acquires any interest in the Note.

Note: ~The word"Note” means the promissory note dated May 26, 2005, in the original principal amount
of $5,600.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinanc*ings' of, "consolidations of, and substitutions for the promissory note or agreement.

Personal’ Property Thé words "Persanal Property” mean all equipment, fixtures, and other articles of persanal
property now or hefeaftei owned by Grantor, and now or hereafter attached or affixed to the Real Property;
tagether with all-&ccessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation ail insurance
proceeds and refunds ot premlums) from any sale or other disposition of the Property.

Property. The word "Property Mmeans collectively the Real Property and the Personal Property.

Real Property. The words Real Property mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents."~ ‘The w'drds """R'elated Documents” mean all promissory notes, credit agreements, loan
agreements, guaranties, secUrity agréements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements arid documents, whether now or hereafter existing, executed in gonnection with
the Indebtedness; provided.-that the'environmental indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust © g

Rents. The word "Rents” means aII present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived froam the Property

Trustee. The word "Trustee" means Chmago Trtie Company - Skagit, whose mailing address is P.O. Box 638,
Mount Vernan, WA 98273 and any substttute of successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- K s

Tanyﬁ .R Wuethfch

INDIVIDUAL ACKNOWLEDGMENT
STATEOF A\ A_J & S\’\ - )
COUNTY OF 5 \Q “n e )

onally appeared Kerry L Wuethrlch and Tanya R Wuethrich,
prsfactory evidence to.-be the ifidividuals described in and
JBadssigned the Deed-of Trust as thenr free and valuntary act

On this day before me, the undersigned No@w\“!ﬂ!lbﬂw
personally known to me or proved t©o ma) r“ e&oaf@a
who executed the Deed of Trust, and gElqWuiiasent

and deed, for the uses and purposes - ‘

Residing at M/"f l/ QAAWL

L]
f 8
°§§ My commission explres k'/] 3 9] O>

LIS
%f‘ wasaRS
iy

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Youare her:‘eby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persans entitled. thereto the
right, title and interest now held by you under the Deed of Trust. N

Date: Beneficiary:
By:
Its:
Skaglt County Audltor
5/27/2008 Page 7 of

9 3:23PM
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DEED OF TRUST
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