o Kansas Clty, Missouri 64111

Assess{or"s Pare_él or Account Number:  4484-000-027-0006 T &3 193
Abbreviated Leg‘al DBSCI’iptiOF’I (Include lot, block and plat or section, township and rangs]

Fult legal descnptlon located below.
[Space Above This Line For Recording Datal

State of Washmgton FHA Case No.
583110 - . - . 561-8121532-703 203b
83696 © ~+ DEED OF TRUST
THIS DEED QF TRUST ("Secumy Instrument™) is made on_ MAY 16, 2005 . The
Grantor is NADELIE N. NEWMAN FIRST AMERICAN TITLE CO.
| F369¢-

, AN UNMARRIED WOMAN

{"Borrower").
The trustee ijis  FIRST AM:ERICAN TITI..E €O INC, A WASHINGTON CORP
{"Trustee"). The beneficiary is’ James B. Nutter & Company, which is organized and existing under the
laws of the State of Missouri, and. whose address is 4153 Broadway, Kansas City, Missouri 64111
("Lender"). Borrower owes Lender_..th__e ‘principal sum of
ONE HUNDRED SEVEN THOUSAND THREE. HUNDRED THIRTY SEVEN & 00/100
Dollars (U.S. ¢ 107.337.00 }. This'debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on JUNE 1, 2035 7 This Security Instrument secures 1o Lender:
(a} the repayment of the debt evidenced by the. Note with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument, and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument:and the Note. For this purpose, Borrower irrevocably
grants and conveys to the Trustee, in trust, with power of sale, the following described property
located in SKAGIT ' County, Washington:
LOT 27, "FOX HILL ESTATES DIVISION NO. 2", AS PER PLAT RECORDED IN VOLUME 14
OF PLATS, PAGE 21, RECORDS OF SKAGIT COU‘N‘I‘Y, WASHINGTON.

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 2017 NORTH 35TH STREET, MOUNT VERNON, :.s‘t'rem cityl,
Washington 982 (zip case; {" Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in thls
Security Instrument as the "Property"”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has- g
the right to grant and convey the Property and that the Property is unencumbered, except for‘__f
encumbrances of record. Borrower warrants and will defend generally the title to the Property” agamst'
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- unlform..s-"
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Borrower and Lender covenant and agree as follows: S
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dete__riorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
_“vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and

o ~r5're_serve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the

" loan: epplioation process, gave materially false or inaccurate information or statements to Lender {or
~failed 1o provide Lender with material information) in connection with the loan evidenced by the Note,
mcludmg, dbut not limited to, representations concerning Borrower’s occupancy of the Property as a
prrncrpal residence. If this Security Insurance is on a leasehold, Borrower shall comply with the
provrSrons of. the lease. |f Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6: Condemnatlon The proceeds of any award or claim for damages, direct or consequential, i
connection with .any condemnation or other taking of any part of the Property, or for conveyance in
place of- condemnatron, are hereby assigned and shall be paid to Lender to the extent of the full amount
of the mdebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of
principal. Any application of-the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which: are referred to in paragraph 2, or change the amount of such payments.
Any excess proceeds.over an.amount required to pay all outstanding indebtedness under the Note and
this Security Instrurment shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges fines and impositions that are notincluded in paragraph 2. Borrower
shall pay these obligatigns-on time. dmectly to the entity which is owed the payment. If failure to pay
would adversely affect Lender's’interest in the Property, upon Lender’s request Borrower shall promptly
furnish to Lender receipts ewdencrng these payments.

If Borrower fails to make-these payments required by paragraph 2, or fails to perform any other
covenants and agreements cont_arned in'this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rrght-s"' jn“: the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or-fegulations), then Lender may do and pay whatever is necessary
to protect the value of the Property.and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender Under this paragraph shall become an additional debt of
Borrower’s and be secured by this Security Instrument. These amounts shall bear interest from the date
of disbursement, at the Note rate, and et_the.:op_ti'on of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any:lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith.the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate'to prevent the enforcement of the lien; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part-of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of: the aetrons set forth above within 10 days of the
giving of notice.

8. Fees. Lender may collect fees and charges authorrzed by the Secretary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulattons |ssued by the Secretary, in the case
of payment defaults, require immediate payment in full of aH sums secured by this Security
Instrument.
(i) Borrower defaults by failing to pay in full any monthly payment requrred by this Security
instrument prior to or on the due date of the next monthly: payment, or
(il Borrower defaults by failing, for a period of thirty days to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permrtted by appllcable law (including
Section 341(d) of the Garn-St. Germain Depository Institutions Act.of 1982,12 U.5.C. 1701j-
3(d) and with the prior approval of the Secretary, require |mmed|ete payment |n full of all sums
secured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust ownrng all or part of the
Property, is sold or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his' or-her principal
residence, or the purchaser or grantee does so occupy the Property but hrs or. her credit
has not been approved in accordance with the requirements of the: Secretary
(¢} No Waiver. If circumstances occur that would permit Lender to require. rmmediate
payment in full, but Lender does not require such payments. Lender does not warve ats nghts
with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary.:_
will limit Lender's rights, in the case of payment defaults, to require immediate payment inf full;i'
and foreclose if not paid. This Security Instrument does not authorize acceleratton or
foreclosure if not permitted by regulations of the Secretary. E
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are
not determined to be eligible for insurance under the National Housing Act within 60 days”
from the datehereof, Lender may, at its option, require immediate payment in full of all sums
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17 -Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
- _‘_,.and revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’'s
agents However prior 10 Lender's notice to Borrower of Borrower’s breach of any covenant or
' agr_ee_r__nent in the Security Instrument, Borrower shali collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as truétée for benefit of Lender only, to be applied to the sums secured by the Security
Instrun*::ent_;_'{b):' Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s
written demand” to ‘the: tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent l___end_er from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breaéh 10, Bdrrower However, Lender or a judicially appointed receiver may do so at
any time there is & breach Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and any. other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses |ncurred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys® fess and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Le'nder’s' election to cause the Property to be sold. Trustee and Lender
shall take such action regarding no'tic'é of sale and shall give such notices to Borrower and to other
persons as applicable law may requrre Af‘ter the time required by applicable law and after publication
of the notice of sale, Trustee, wrthout demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for
a pericd or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals:"i_r__\ the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to. reasonable Trustee’s and attorneys’
fees; (b} to all sums secured by this Security Instrument; and {c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the 'county in which the sale took place.

If the Lender’s interest in this Security Instrument. is- held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under ‘this Paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this S:"ec:Urity"::Jr'r_strument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall‘:reconvey the Property
without warranty and without charge to the person or persons Iegally entltled to it. Such person or
persons shall pay any recordation costs.

20. Substitute Trustee. In accordance with applicable law, Lender may frem time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to, ‘act. Wrthout conveyance
of the Property, the successor trustee shaill succeed to all the title, power. and dutles cenferred upon
Trustee herein and by applicable law.

21. Use of Property. The Property is not used principally for agncultural ‘or farmmg purposes

22. Riders to this Security Instrument. If one or more riders are executed by ‘Borrower and
recorded together with this Security Instrument, the covenants of each “such rider- shall be
incorporated into and shall amend and supplement the covenants and agreemerits .of this “Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es)]..

[] Condominium Rider (] Growing Equity Rider ] Other[spemfy]
[ Pianned Unit Development Rider [] Graduated Payment Rider Sl
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