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DEED OF TRUST

DATE: May 13, 2005

Reference # (if apphcable) 3150746434 Additional on page
Grantor(s):

1. HAMILTON, DEBBIED
2. HAMILTON, SCOTT.C _

Granteel(s)

1. GB Home Equity, LLC % Wlsconsm Limited Liability Company
2. Regional Trustee Servnces Trustee

Legal DescrlptlonLo'f /3: “Pla‘t Q: m¢(\r0& Stveedt
QoSAon

Additional on page 2
Assessor's Tax Parcel ID#: P107048

THIS DEED OF TRUST is dated May 13, 2005 among DEBBIE D HAMILTON, A/K/A DEBORAH
D HAMILTON, whose address is 640 POPLAR PLACE; BURLINGTON WA 98233 and SCOTT
C HAMILTON, whose address is 640 POPLAR PLACE, BURLINGTON, WA 98233 ("Grantor");
and Mortgage Electronic Registration Systems, Inc. {"MERS"), a Delaware Corporation who has
an address and telephone number of P.0. Box :2026, : Flint, M| 48501-2026, tel.
(888}679-MERS, (referred to below as “Beneficiary");- and Reg:onal Trustee Services, whose
mailing address is 720 7th Avenue, Suite 400, Seattle, WA~ 98104 (referred to below as
"Trustee"); and GB Home Equity, LLC, a Wisconsin Limited Llablllty Company, whose mailing
address is GBHE Northwest Region, 4000 W Brown Deer Road Mllwaukee WI 53209-1221
(referred to below as "Lender").
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:CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of entry-and’ possession and for the benefit of MERS as Beneficiary (solely as nominee for Lender and Lender's
‘sliccassors anid assigns) and to the successors and assigns of MERS, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, incliding without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property”)

Iocatéd.,iu..-sK__A-G_ITIT__'County, State of Washington:

LYING-AND -BEING LOCATED IN THE CITY OF BURLINGTON, COUNTY OF SKAGIT, STATE
OF WASHINGTON;-ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 18, "PLAT OF MONROE STREET ADDITION", AS PER PLAT RECORDED IN VOLUME
16 OF PLATS; PAGES 10 12, INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

The Real Pmpelg_ty orz__uts__ addgess is commonly known as 640 POPLAR PLACE, BURLINGTON,
WA 98233. The Real "P;opgrty tax identification number is P107048

Borrower understands and agrees"" that MERS holds only legal title to the interests granted by Trustor in this Deed of
Trust, but if necessary to~ comply with’ taw or custom, MERS (as nominee for Lender and Lender's successars and
assigns} has the right to exercise any or all of thase interests including, but not limited to, the right to foreclose and sell
the Property, and to take any actlon requu'ed of Lender inciuding, but not limited to, releasing and cancelling this Deed
of Trust.

REVOLVING LINE OF CHEDET Thls Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit,with a variable rate. of interest,’ “which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all-the terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agréemdnt allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject to the limitationi that the total outstanding balance owing at any one time, not
including finance charges on such balance at“a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any-:amounis expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed. the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstanding under the Credit Agreemant from time to
time from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced., The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown .or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance, -

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordanée: with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which licensé may. be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness.;

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT'OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS.. UNDER .THE“CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in ihi’s Deed c_)f '___frust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Granter's obligations under the Credit Agreement, this Deed of Trust, and the Flelated Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possessmn and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and’ (3) collect: the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked' upen-default)” The following provisions
relate to the use of the Property or to other limitations on the Property., The Real Property is not used principally
for agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in good condition and promptty perform all repairs,
replacements, and maintenance necessary to preserve its value. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ndr_. é‘ariﬁmit",' per?hif, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Witholit-limiting“the generality of the
foregoing, Grantar will not remove, or grant to any other party the right to remove, any tlmber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior writter’ consent

Removal of Improvements. Grantor shall not demolish or remove any Improvements from- the.HéqI:“ Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with |mpmvements of at Ieast
equal value. : :

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upoh the Real Praperty at all

reascnable times to attend to Lender’s interests and to inspect the Real Property for purposes ‘of Grantor £

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly causa
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent; lease of ©
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaftar,-‘

in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest

in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, ihcludin_gk_""‘ _.
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender*s
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate-’

security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees heither to abandon or leave unattended the Property. Grantor shall do all other
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' _ﬁdfs__,"‘in addition to those acts set forth above in this section, which from the character and use of the Property are
r a"sonablv necessary to protect and preserve the Property.

DUE ON SALE - [CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
“slims: seeired" by this Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other
documsht evidencing the Indsbtedness and impose such other conditions as Lender desms appropriate, upon the sale or
trangfer, withoyut Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” maans the conveyance of Real Property or any right, title or interest in the Real Property;
whethar lagal, béneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, _land“confract, contract for deed, lsasehold interest with a term greater than three (3) years, lease-option
contract, of by.salg; assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any-pther method of conveyance of an interest in the Real Property. However, this option shall not be
aexercised bv Lender |f such exermse is prohibited by federal law or by Washington law.

TAXES AND LIENS. Tha followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shaﬂ pay when due (and in all events prior to dellnquencv) all taxes, special taxes, assessments,
charges (mcludmg watér and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due ‘all claims'for Wokk done on or for services rendered or material furnished to the Property, Grantor
shall maintain the Property-fres of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien pf taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except ag Dtharwlse prowded in this Deed of Trust.

Right to Contest. Grantor -.may wnhhofd payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fiftesn (15) days after Grantor-has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cast: ora sufﬂment corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lich plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defand itself and Lendsr and shall
satisfy any adverse judgment before’ enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnlshed i the contest proceedings.

Evidence of Payment. Grantor shall.'upon.__de_m@nd furnish to Lender satisfactory evidence of payment of the taxas
or assessments and shall authorize the appropfiate goyvernmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the-Property.

Notice of Construction. Grantor shall notify Lender 4t least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are suppliéd to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of :the-Wwork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfaetufy to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following pr"ov"isions relatin'g“"to insuring the Property are a part of this Deed of
Trust. ) AT

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurablg value covering all Improvements on the Real
Propetty in an amount sufficisnt to aveid application of "any coinsufance clause, and with a standard mortgages
clause in favor of Lender, together with such other hazatd ‘and liabitity insurance as Lender may reasonably require,
Policies shall be written in form, amounts, coverages and.basis- reasunabiy acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upan-request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satlsfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ter (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that ‘coverags in faver of Lender will not be impaired
in any way by any act, omission or default of Grantor or any othef persen. ,Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agsricy.as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, Wlthln 45, days after notice is given by
Lender that the Property is located in a special flood hazard area, for the imaximum: amount of your credit line and
the full unpaid principal balance of any prior liens on the property securing the loan; up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requlred by, Lanclar and to maintain such
insurance for the term of the loan. .

Application of Procesds, Grantor shall promptly notify Lender of any Icss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of [oss if Grantor fails to do
so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to’ the reduction of the
Indebtedness payment of any lien affecting the Property, or the restoration and'repair_ of the Preperty. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace’ the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if .Grantor’is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 daysafter theirreceipt and
which Lender has not committed to the repair or restoration of the Property shall be used first-te-gay any amount
owing to Lender under this Deed of Trust, then to pay accrued intersst, and the remainder, if ‘any,-shall-be applied
to the principal balance of the Indebtedness. I|f Lender holds any proceeds after payriient in fuII of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may’ appear

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness. descnbad below is
in effect, compliance with the insurance provisions contained in the instrument evidencing such - Exustmg
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust,” to the*extent
compliance with the terms of this Deed of Trust would constitute a dupllcatlon of insurance requitement:. If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portien of the proceeds not payable to the holder of the Existing Indebtedness. . ;

LENDER'S EXPENDITURES. |If Grantor fails (A} to keep the Property free of all taxes, liens, securlty._.i'ntefests,f
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the .o
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, ther® _
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the_,--"
Property, then Lsender on Grantor's behalf may, but is not required to, take any action that Lender believes to he
appropriate to protect Lender's interests, All expenses incurred or paid by Lender for such purposes will then bear r
interest at the rate charged under the Credit Agresment from the date incurred or paid by Lender ta the date of
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repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be
_paya':ble ‘on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payabla
‘with-any installmant payments to become due during either (1) the term of any applicable insurance policy; or (2} the
“remaining.tsrm of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
Credif Agreement’s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any ‘défault. Any: such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that |t otherwme would have had.

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust: ~~

Titla. Gr'ar_u.tbr Warr"ar_l_is that: {a) Grantor holds good and marketable title of record to the Property in fee simple,
free and.clear ‘of-all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness: section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and dallver this Daed of Trust to Lender.

Defense of Title.” Subject ta the exception in the paragraph above, Grantor warrants and will forever defend the
tide to the Property against the Jawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or“the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense,” Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proc:éeding and to._be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or.cause to-big delwerad to Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor wérrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordmances and regulatlons of governmental authorities.

Survival of Promises. Al prom:sas, agreements, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's'Indebtedness is paid in full.

EXISTING INDEETEDNESS. The fullo‘i}uih_q:pr-e\".ii?_s__‘inns cfoncerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed-of-Trust:-securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenanis‘and’agrees to pay, or sea to the payment of, the Existing Indebtedness
and to prevent any default on such indebtadness, any dsfault under the instruments evidencing such indebtedness,
or any default under any security documentsfar such.indebtedness.

No Medification. Grantor shall not enter:into any’ agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority .6ver this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without th prior written consent of Lender. Grantor shall neither request nor
accept any future advahces under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 'tq.;bondsmnati__nr'i"'proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed; Gra'h_té[_ shall promptly notify Lender in writing, and
Grantor shall pramptly take such steps as may be necessary to deféend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own c¢hoice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documematlon as may be requested by Lender from time to
time to permit such participation. . S

Application of Net Proceeds. If all or any part of the Propsrty is. condemnad by eminent domain procesdings or by
any proceeding or purchase in lisu of condemnation, Lender may at'its electlor)_ require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair o resteration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable ‘costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condamnatlon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The followmg provisions ralating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall 'execute subh documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect.and gontinue Lender's lisn on
the Real Property Grantor shall reimburse Lender for all taxes, as described- balow, togather with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including wnthgut JAimitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust

Taxes. The following shall constitute taxes to which this section applies: (1}: a specmc tax -upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Desed of Trust’ (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness sacured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lénder .or the' holder of the Credit
Agresment; and (4) a specific tax on all or any portion of the Indebtedness or on paymsnts of prlnclpal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thls Deed of
Trust, this event shall have the same effect as an Event of Defauit, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1} “pays tha.tax béfore it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section” and deposlts W|th
Lender cash or a sufficient corporate sursty bond or other security satisfactory to Lender. : .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as ‘a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agresment to the extent any of the Propertv
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code
as amended from time to time. i

Security Interast. Upon request by Lender, Grantor shall take whatever action is requested by Lender tc_: __p'érfe"ct' .
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the ™ .
real property records, Lender may, at any time and without further authorization from Grantor, file exscuted -
counterparts, copies or reproductions of this Deed of Trust as a finaneing statement. Grantor shall ralmburse-"
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shallriot
remove, sever of detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
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g Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to the
*extent permitted by applicable law.

. ‘Addresses..: The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
congetning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
_)Cnmmercia’l Cods) are as stated on the first page of this Deed of Trust.

FUETHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in fac‘t are a part of this Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
delivér; or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause tp be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and plates as:Lendei.rmay deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing, $tatements, continuation statements, instruments of further assurance, certificates, and
ather documents as_ may, in the sols opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue,.or presarve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Document;, and «(2)  the liens and security interests created by this Deed of Trust on the Property,
whether now ‘gwned ‘gr'hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wrltlng, Grantor shall relmburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. i

Attornay -in-Fact, If Grantor falls t0.do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorngy-in< “fact for. the purposse of making, exacuting, delivering, filing, recording, and doing all
other things as may be necgssary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
the preceding paragraph. : i

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations impodged upon Gra_ntor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance ahd”shail execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing lLénder's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if_perinitted by applicable law. The grantee in any reconveyance may be
described as the "persen or persons legatly” entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentatlon at’ anv time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantur s.income, assets, liabilities, or any other aspects of Grantor's
financial condition. {B) Grantor does not meet the:fepayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's tights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive:use of the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwaelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another Iien,‘._or--_the use of fupds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default océurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the followmg nghts and remedies:

Election of Remedies. All of Lender’s rights and remedlas will b& cumulative and may be exercised alone or
together. An election by Lender to choose any cne rernedv WIII__nqt bar Lender from using any other remedy. If
Lander decides to spend money or to perform any of Grantar’s obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender s rlght to declare Grantor in default and to exercise
Lender's remedies, g

Accelerate Indebtedness. Lender shall have the right at its optibn--to declére"[the entire Indebtedness immediately
due and payable. Do

Foreclosure. With respact to all or any part of the Real Property, the TrUStee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender “shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent prov:ded bv apphcable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender sha[l have all the rights and
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor tn take possess;on of and manage the
Praperty and collect the Rents, including amounts past due and unpaid;. afid” apply the hat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lendér miay require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s atterney-in-fact to endorse mstrumants received in
payment thereof in the name of Grantor and to negotiate the same and collect thie proceeds.' Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obllgauons for whlch the payments are
made, whether or not any proper grounds for the demand existed. Lender may, exercise its rights under this
subparagraph either in person, by agent, or through a receiver. T s

Appoint Receiver. Lander shall have the right to have a receiver appointed to take possession:of all or-any part of
the Property, with the power to protect and preserve the Property, to operate the Property.préceding. or pending
foreclosure or sale, and to collsct the Rents from the Property and apply the proceeds, over arid abgie the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permiitted by law. Lender's
right to the appointment of a receiver shall exist whether or naot the apparent value of the Prnperty exceads the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sarvmg as a
receiver. - s

Tenancy at Sufferance. If Grantor remains in possesslon of the Property after the Property is sold as: provnded
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantcr, ‘Grantor shall:"_
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option; either (1)
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the; demqn'a of
Lender. : :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the'
Credit Agreement or by law. =

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pers‘bhal--""
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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' Sale .af the Property. Ta the extent permittad by applicable law, Grantor hereby waives any and all rights to have
~the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be frae to sell ali or any

partﬁ of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
" public.sale an all or any partion of the Property.

[Attorneys’' ‘Fees; Expenees. If Lender institutes any suit or action to enforce any of the terms of this Deed of
“Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upan, any appseal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable éxperises Lender incurs that in Lender's opinion are necessary at any time for the protection of its
|nterest orthesenfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interast at_the Cradit Agresment rate from the date of the expenditure until repaid. Expenses covered by this
paragraph |nclude, W|thout limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lender s “legal eXpenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings® {including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment: collection services, the cost of searching records, obtaining title reperts (including
foreclosure reports), surveyars' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law, ‘Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustesd. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes
{pursuant to Lender's instruEtion_s=)"' are part of this Deed of Trust:

Powers of Trustes. In addition to.all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with Tespect.to the Property upon the written request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; [(b) join in grantihg: any easement or creating any restriction on the Real Property; and (e} join in any
subordination or other agreement affecting:this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trus"ta_a_. "s'fialf r}o’f be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action’or praceeding in which Grantor, Lender, or Trustes shall ba a party, unless
required by applicable law, or unless the actlon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualnfu:atnons requlred for Trustee under applicable law. In addition to the rights
and remedies set forth above, with” respecf to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lerider ‘will hiave the right to foreclose by judicial foreclosurs, in either case in
accardance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may frém time to time appoint a successor Trustee to any Trustes
appointed under this Deed of Trust by an_instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State-of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the criginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed ‘of-Trust is recorded, and the name and address of the successor
trustes, and the instrument shall be executed. and acknowledged by Lender or its successors in interest. The
successor trustes, without conveyance of the Property, shail soéceed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable Ja:w . This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions far substltutlon

NOTICES. Subject to applicable law, and except for notice raqunred or! allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, sncludlng W|thout limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when. actually delivered, when actually received by
telefacsimile (unless otherwise required by law}, when deposited with' a_riatibnally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, cert|f|ed or-registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All coples of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lehder’s address, as shown near the beglnnmg of
this Deed of Trust. Any person may change his or her address forinotices under this Deed of Trust by giving formal
written netice to the other person or persons, specifying that the purposs.of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender inform_éd at_all times. of Grantor's current address,
Subject to applicable law, and except for natice required or allowed by Taw 'to be given 'in another manner, if there Is
maore than one Grantor, any notice given by Lender to any Grantor is deemed to be notme glven toe all Grantors. It will
be Grantor's respensibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of thls Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Dociiifients is “rantor s entire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective,: any change or amendmaent to
this Deed of Trust must be in writing and must be signed by whoever will be bound er obllgated by the change or
amendment. .

Arbitration. Grantor and Lender agree that all disputes, claims and controversie‘s betwoé'n _,u-é whether individual,
joint, or class in nature, arising from this Deed of Trust or otherwise, including withcut limitatiori contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in.éfect.at the time the
claim is filad, upon request of either party. No act to take cor dispose of any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration agreement. This includes; without-Jiritation,
obtaining injunctive relief or a temporary restraining order; mvoklng a power of sale under any -deed. of trust or
mortgage; obtaining a writ of attachment or impesition of a receiver; or exercising any rlghts relatifig to personal
property, including taking or disposing of such property with or without judicial process pursuarit to*Article 9:of the
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or'reagonableness of
any act, or exercise of any right, concerning any Property, including any claim to rescind, r'eform,_of' othenfvlse
modify any agreement relating to the Property, shall alsc be arbitrated, provided however that no.-arbitrator shall
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any.party ..
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, =
laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall'be
applicable in any arbitration proceeding, and tha commencement of an arbitration proceeding shall be ‘deemed the
commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construc‘tlon,”
interpretation, and enforcement of this arbitration provision. : :

Caption Headings. Caption headlngs in this Deed of Trust are for convenience purpeses only and are not to bem "
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interes't" or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

AR

Skagit County Auditor
124!‘2005 Page 6 of 8 10:50AM




A s DEED OF TRUST
* Loan:No: 3150746434 (Continued) Page 7

Len"der

Governlng Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
~preempted.. by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Thls Deed. of _Trust has been accepted by Lender in the State of Washington.

iChioice of Venue If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
'f'cuurts of Mllwaukee County, State of Wisconsin.

J_qmt _and Several Liability, All obligations of Grantor under this Deed of Trust shall be joint and several, and all
references tg.-G[@h_tor shall mean each and every Grantor. This means that each Grantor signing below is
responsible-forall ‘obligations in this Deed of Trust,

No Walver by-Lender., -Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The fact that Lender delays or omits to exercise any right will nat mean that
Lender has given up.thatiright. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will riot Kave to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender doés cansent“to a request, that does not mean that Grantor will not have to get Lender's consent
again if the s;tuation happens again. Grantor further understands that just because Lender consents to one or
more of Granfer's requests, that does not mean Lender will be required to consent to any of Grantor's future
raquests. Grantor waives presentment demand for payment, protest, and notice of dishonor.

Severability. If a court, fmds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not, mean that therest of this Deed of Trust will not be valid or enforced. Therefare, a court will
enforce the rest of the provisions of. th!s Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable,

Successors and Assigns. Sub]act to any limitations stated in this Dead of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon @nd inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becores vested.in a person other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's successais-with réferénce to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obllgatlons of this Deed of Trust or liability under the Indebtedness.

in: the performance of this Deed of Trust,

Time is of the Essence. Time is Df the essenc

Waive Jury. All parties 1o this Desd of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agalnst any other party,

Waiver of Homestead Exemption, Graniqr hereby k_rfé.l'é‘ases and waives all rights and benefits of the homestead
exemption laws of the State of Washingtan as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wards shall have the followmg meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means Mortgage Electronic Registration Systems, Inc., and its successors and
assigns.

Borrower. The word "Borrower™ means DEBBIE D HAMILTON and SCOTT € HAMILTON and includes all
co-signers and co-makers signing the Credit Agreément. 3

Credit Agreement. The words "Credit Agreement” mean the credlt ‘agreemant dated May 13, 2005, with credit
limit Ofg $45,000.00 from Grantor to Lender, togather with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for thie promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean thls:'Déed of 'Trust'among Grantor, Lender, Beneficiary, and
Trustee, and includes without limitation all assignment and sacurlty ‘interest provisions relating to the Personal
Property and Rents.

Evant of Default. The words "Event of Default”™ mean any of the avents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. :

Existing Indebtedness. The words "Existing Indebtedness” mean- the mdebtednass descnbed in the Existing Liens
provision of this Deed of Trust. e

Grantor. The word "Grantor” means DEBBIE D HAMILTGN and SCOTT C HAMILTON

Improvements, The word "Improvements” means all existing and future Improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other- constru:;tmn on the Real
Property, .

Indebtsdness. The word "Indebtedness”™ means all principal, interest, and 'oiher “:amc‘funts, costs and expenses
payabie under the Credit Agreement or Related Documents, together with ‘all.-renewals*-0f, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement or Helated Documents and any
amounts expended or advanced by Lender to discharga Grantor's obligations or: e:«(panses lncurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, togsther WIth lnterest on such amounts as
provided in this Deed of Trust, &g

Lender. The word "Lender” means GB Home Equny, LLC, a Wisconsin Limited Liability, Company, its_successors
and assigns. The words "successors or assigns” mean any person or company that acqulres any- mtarest in the
Credit Agreement. E E

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other' "articlqs'of pérsonal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to -the“Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions-for,.any-“of. sych
property; and together with all issues and profits thereon and proceeds {including without I|m|tat|cm aIJ |nsurance
proceeds and refunds of premiums) from any sale or other disposition of the Property, : :

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The wards "Real Property” mean the real property, interests and rights, as further descnbed m thls
Deed of Trust. ; ;

Related Documents. The words "Related Documents™ mean all promissory notss, credit agreemént__s,‘" loan .
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and -~
all other instruments, agreements and docurnents, whether now or hereafter existing, executed in connection with =
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents" and are'”
not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayalties, profits, and
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tﬁé:r-“benefits derived from the Property.

“Tr'l'.istee The word "Trustee™ means Regional Trustee Services, whose mailing address is 720 7th Avenue, Suite
400, Seattle, WA 98104 and any substitute or successor trustess.

“EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGHEES TO ITS TERMS.

GRANTOR

SeQrT QIHAMII;?r@N' e

IN.IVIDUAL ACKNOWLED

STATE OF /// / s f A ; )
COUNTY OF } Ea 6’;’

On this day before me, the undarslgned Notary Publig, personally appeared DEBB!E P HAMILTON A/K/A DEBORAH D
HAMILTON and SCOTT € HAMILTON; persona]ly known to me or proved to me on the basis of satisfactory evidence to
be the individuals described in and who executad. thé Deed of Trust, and acknowledged that they signed the Deed of
Trust as their free and voluntary act and dsedt for the uses and purposes thefein mentioned,

DENNEY PUGMIRE

&7 17 OF WASHINGTON
o PUBLIC

ot . EXPIRESA-09-08

Given under my hand and official seal this ) % B /3 day of M,GZM . 20&5
By W Residing at /&,ﬂ f@—/ff)
Notary Public in and for the State of ff 1{(14 : My commission expires 'L/—'q "ﬂ é

REQUEST FOR FULL RECONVEYANCE

To: Trustee it

The undersigned is the legal owner and holder of all indebtedness : sacured by th|s Dead of Trust. You are hereby
requested, upen payment of all sums owing to you, to reconvey wnthnut warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust, £

Date: e k:Beng_‘f_i_.r;iary:
T ey
its:

LASER PRO Leeding, Ver §.26.20.00% Copr. Hanand Anancal Sokutions, nc, 1997, 2006 Al Righta Ressrved. - WA C‘\.L__PLVV‘\gth\CFhLPL\GOLFC TRAIIT PRIWACEAN]
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