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DEED OF TRUST BA27606 _ 2
{For use in the State of Washington only)y
Grantor(s) Seas Holdmg, LLC as Facilitator for State Street, LP
Beneficiary: Henson-Chenoweth Properties LP
Trustee: First Amerlcan Tltle Of Skagit Counnty
Abbreviated Legal: |
Section 29, Townslup 34 Range A ptn. W Y4

Assessor’s Tax Parcel __Numbe_r(s): ' 15;361_1, P28170, 340429-3-006-0001, 340429-0-034-0003

THIS DEED OF TRUST, I:n_ade--'tlﬁs" 5th day of May, 2005 between Seas Holding LLC as
Facilitator for State Street, LP;>GRANTOK, whose address is 3202 Comimercial Avenue , Anacortes,
WA 98221, First American Title- Of Skagit County, TRUSTEE, whose address is 1301-B Riverside
Drive , Mount Vernen, WA 98273 ind_-HensnpOChennweth Properties LP BENEFICIARY, whose
address is 17543 South Skyridge Drive, Mount Vernon, WA 98274,

WITNESSETH: Grantor hereby ba,rgain._s, sélls;' and conveys te Trustee in trust, with power of sale, the
following described real property in Skagit'Cour_nty, Washington:

PARCEL "A":

That portion of the Northwest 1/4 of the Southwest l.f4 of Sectinn 29, Township 34 North,
Range 4 East, W.M., described as follows:

Beginning at a point on the East line of the Oid State nghway 99 (Old Pacific Highway)
which is 750 feet North of the South line of said subdivision; thence North along said East line
t0 a point 20 feet South of the North line of said Northwest 1/4 of the Southwest 1/4; thence
East parallel with and a distance of 20 feet South of said North' litie to' the East line of said
subdivision; thence South to the Southeast corner of said subdivision; thence West to the
West line of that pareel conveyed to Drainage District No. 17 by deed.recorded D_ecember 21,
1978 under Auditor's File No. 893555; themce Northerly along s2id West line to a point 400
feet North of the South line of said Northwest 1/4 of the Southwest 1/4; thence West to a point
§71.2 feet East of the East line of said Highway; thence North 350 feet; thence West 871.2 feet
to the potat of beginning; EXCEPT therefrom any portion lying Easterly of the Westerly fine
of said parcel conveyed under Auditor's File No, 893555; AND EXCEPT that portion lying
Easterly of the Westerly line of that parcel conveyed from the State of Washington to Skagit ™
County by deed recorded July 29, 1976 under Aunditor's File No. 839826; AND ALSO -~
EXCEPT portion conveyed to Skagit County by deeds recorded July 26, 1966 nnder
Auditor's File Nos, 685925 and 685926; AND ALSO EXCEPT therefrom the folluwmg
described parcel:

Beginning at a point on the East line of the right of way of the Old Pacific Highway 200 feet

North of the South line of said Northwest 1/4 of the Sonthwest 1/4; thence North along Sald e

highway right of way line 200 feet; thence Easterly parallel with the South line of said
subdivision to a point 230 feet East of the center line of said Old Pacific Highway; thence .
North 50 feet; thence East parallel with the South line of said subdivisien to a point 871.2 feet
East of the center line of said Old Pacific Highway, which peint is the true point of beginning;
thence Seuth 50 feet; thence East parallel with the South line of said Northwest 1/4 of the
Somthwest 1/4 24,22 feot, more or less, to the West line of the ditch right of way of Prainage
District No. 17; thence Northerly following said ditch right of way line 50 feet, more or less, to
a point which is East of the true point of beginning, as measured by a line drawn parallel to
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the Sonth line of said Northwest 1/4 of the Southwest 1/4; thence West along said parallel line
to the true point of beginning,

" PARCEL "B":

N Fi]n_é"l‘hat portion of the Northwest 1/4 of the Southwest 1/4 of Section 29, Tewnship 34 North,
Range 4 East, W.M., described as follows:

- Beginning at a point on the East line of the Old State Highway 99 (Old Pacific Highway)
- which is 750 feet North of the South line of said subdivision; thence East parallel with the
.South line of said subdiviston 871.2 feet; thence South 100 feet; thence West parallel with the
* South line of said subdivision 871.2 feet to said East line of the Highway; thence North along
said line 100 feet to the true point of beginning; EXCEFT therefrom that parcel conveyed to
Drainage District No 17 by deed recorded December 21, 1978 under Anditor's File No.
893555 '

(Said Parcels "A" u’lid MB", also known as Parcels "A" and "B" of Survey recorded under
Auditor's No., 9405310082 filed in Volume 15 of Surveys, pages 184-185, records of Skagit
County)

which real pmpcrty is not uscd pn.ncnpally for agricultiral purposes, together with all the tenements,
hereditaments, and appurtenances 1ow or ‘hercafter thereunte belonging or in any wise appertaining, and the
rents, issues, and profits of the: property

This Deed of Trust is for t_hc ..purpose of-séciring performance of each agreement of Grantor{s) herein
contained in this Deed of Trusi, and payment'of the sum of ONE MILLION FOUR HUNDRED TWENTY
FIVE THOUSAND AND NO/100 Dollars {$:1,425,000.00) with interest, in accordance with the terms of a
promissory note of even date herewith, ‘payable to Beneficiary or order, and made by Grantor, and all
renewals, modifications, and extensions of the note, and also such further sums as may be edvanced or
loaned by Beneficiary to Grantor(s), or any of th: Grantor(s)’ successers or assigns, together with interest
thereon at the rate agresd upon.

DUE DATE: The entire balance of the pron'ussory note secured by this Dwd of Trust, together with any and all interest
accrued thereon, shall be due and payable in full on Juni 1, 2006

To protect the security of this Deed of Trust, Grantor(s) c_oycngnt(é). 'ﬁqd'a_gree(s):

1. To keep the property in good condition and repair; to permit no‘waste of the property; to complete any
building, structure, or improvement being built or about to be built on the. property; to restore promptly any
building, structure, or improvemsnt on the property which may be damiged or destroyed; and to comply with
all laws, ordinances, regulations, covenants, conditions, and restnctwns aﬁectmg the property

2. To pay before delinquent all lawful taxes and assessments upon the property; tn kcl:p the property free and
clear of all other charges, liens, or encumbrances impairing the security of thm Deed of Trust.

3. To keep all buildings now or hersafter erected on the property contmuous]y msmed agmnst loss by fire or
other hezards in an amount not less than the total debt secured by this Deed: of /Trust. All policies shalt be
held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payabie first
to the Beneficiary, as its interest may appear, and then to the Grantor{s), The-amiount collected under any
insurance policy may be applied upon any indebtedness secured by this Deed of Trisst in-such-order as the
Beneficiary shall determine. Such application by the Beneficiary shall not cause disconfinuance of uy
pmcccdmgs to foreclose this Deed of Trust. In the event of foreclosure, all nghts of the Grsmtor(s) m
ingurance policies then in force shall pass to the purchaser at the foreclosure sale. L .

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attomey’s fees ina .
reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to fnreclose tlns_ e
Deed of Trust. e

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of. th'é L '
Trustee incurred in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fces :
actually incurred, as pravided by statute,

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances,
or other charges agamst the property. Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt
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7. DUE ON SALE: The property described in this secutity instrument may not be sold or transferred
without the Beneficiary's consent. Upon breach of this provision, Beneficiary may declare all sums due

under the note and Deed of Trust i y due and payable, unless prohibited by applicable law.
Grantor (Imitials)/ ’ Benciciary (Initials)
IT iS MUTUALLY AGREED THAT:

’ "8 I.n the event any portion of the property is taken or damaged in an eminent domsin proceeding, the entire
=+ amouiiit of the-award or such partion as may be necessary to fully satisfy the obligation secured by this Deed
_-of Trust.shall be-paid to Beneficiary to be applied to said obligation,

9, By atsc.epl:ing ']ﬁ.'a'ymcnt of any sum secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to reqmne prompt payment when due of all other sums so secured or to declare defavlt for
failure to'so pay: :

i0. Thc Trustee '-sﬁall_rebbﬁvey all or any part of the property covered by this Deed of Trust to the person
entitled thereto, on“written tequest of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and wntten rcquest for reconveyance made by the Beneficiary or the person entitled
thereto. : .

11. Upon default by Grmtor(s) in _t-he payment of any indebtedness secured by this Deed of Trust or in the
performance of any agréement contained in this Deed of Trust, all sums secured by this Deed of Trust shall
immediately become chie.and payable at the option of the Beneficiary, subject to any cure period provided in
the note secured by this Deed of Trust. In such event and upon written request of Beneficiary, Trustee shall
se!l the trust property, in accordance with.the Deed of Trust Act of the State of Washington, at public auction
to the highest bidder. Any person-except TriStes may bid at Trustee's sale. Trustee shall apply the proceeds
of the sale as follows: (1) to the expense of thé sale, including a reasonable Trustee's fee and attorney's fee;

(2) to the obligation secured by this Dced of Trust; and (3) the surplus, if any, shall be distributed to the
persons entitled thereto.

12. Trustee shall deliver to the pu.rchaémj ut the'sale its deed, without warranty, which shall convey to the
purchaser ail right, title and interest in the tgal and personal property which Grantor(s) had or had the power
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired
thereafter. Trustee's deed shall recite the facts:showing that the sale was conducted in compliance with all
the requirements of law and of this Deed of Trust, which recital shall be prima facis evidence of such
compliance and conclusive evidence thersof in favor of boria fids puiupa‘s_er and encumbrancers for value.

13. The power of sale conferred by this Deed of 'f'mst and by the Deed of Trust Act of the State of
‘Washington is not an exclusive remedy; Beneficiary may. causc ﬂns Deed ‘of Trust to be foreclosed as a
mortgage, :

14. In the event of the absence, death, incapacity, disability, or resignation of 'Ifms;be, or at the discretion of
the Beneficiary, Beneficiary may appoint in writing a successor’tristee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed 6f Trust is-recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustes is not-obligated to-notify any party
hercto of pending sale under any other Deed of Trust or of an action or procgéding in ‘which Grantor(s),
Trustee, or Beneficiary shall be a party unless such action or praceeding is brought by the Trustec.

15, This Deed of Trust applies to, inures to the benefit of, and is binding not.o'nl).r'o'ti the parties bereto, but

on hig/her/their heirs, devisces, legatess, adminigtrators, executors, and assigns. The term Beneficiary shall
mean the helder and owner of the note secured hereby, whether or not named as Bcncﬁc.mry hcrcm L

16. ADDITIONAL TERMS AND CONDITIONS:  (check one)

a. ) NONE
OR
b. ) As set forth on the attached “Exhibit A” which is incorporated by this reference.

(Note: Ifneither a nor b is checked, then option “a” applies)

Dated: _ May 5, 2005

W
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. MAKER:
..SEAS HOLDING, LLC

TAXPAYOR: U

By: Da.mclR Mltzcl Gcncralﬂrarmet

State of Washi.égtoﬁ ;. }
County of ~ Skepit - - B T } 88:

I certify that I know or have satisfactory evidence that Daniel R. Mitzel and David Allegre are the persons
who appeared before me, and said persons acknowledge that they signed this instrement, on oath stated
that they were aunthorized to execnte the instrument and acknowledged it as the Managing Members of State
Street, LLC to be the free and voluntary act of such pame.s for the uzes gnd purposes mentioned in the
instrument.

The undersigned is the legal owner and holder of the note and al.[ othcr mdebtedness secured by the within
Deed of Trust, Said note, together with all other indebtedness secured by’ saad Deed of Tmst, has been fully
peid and satisfied; and you are hereby requested and directed, on paymen¢ to you of any sums owing to you
under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,
and to reconvey, without warranty, to the parties designated by the terms of smd Deed uf Trust, a]l the estate

now held by you thereunder.

Dated y

L IMIIIW

505200
Skalt County Audltor
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S'I‘ATE OF WAS G'I‘ON

} " ACKNOWLEDGMENT - Corporate
33, .

County of 4 : .
On thls 52 %y’df Mm:, 497, before me, the undersigned, a Notary Pubiic in and for the State of
Wastungmn, duly oommlsswncd and sworn, personally appeared M

———

and to me known to be the

_Mhendcnt and Secmuy respectively, of

____ the corporation thai cxecutod l.he fmcgomg mstmmcnt. and acknowledged the said % and voluntary
act and deed of said corporation, for dxeusennd purposes therein mentioned, and on oath stated that

authorized 10 execute the said instiument and that the seal affixed Gf any) is the corporate seal of said corporation.

Witness my hand and official scal hcn:to affixed the day and year first above written.

‘residing ar

My appcmtmcnt cxp:res : (Q M

- Notary Publit’! m(fnd for the Staie of WaShington,

I




.| FIRST AMERICAN

First American Exchange of Skagit County
Formerly SEAS, Inc.

3202 Commercial Ave,, Anacortes, WA 98221
360-336-1031 8060-845-1031 360-293-7257 — Fax

"EXCHANGE

* . STATE STREET LIMITED PARTNERSHIP
o Exchange Number 04-07485
~ .~ Escrow Number B83760
" ADDENDUM TO DEED OF TRUST

SEAS Holding Company, LLC, a Washington Limited Liability Company, sign the Note secured
by this Deed of Trust, as a principal, without personal liability under the Note and in it’s capacity
as Facilitator for State Street Limited Partnership, a Washington Limited Partnership, also known
as the Taxpayer. It does so under an Exchange Agreement to accomplish an IRC Section 1031
Tax Deferred Exchange for said Taxpayer, - The Taxpayer has joined in the Note as a Surety or
Guarantor of the repayment of the loan and is personally liable to the holder of the said Note
secured hereby. _

SEAS Holding Company LLC, a Washington lelted Llablllty Company
By: First American Exchange of Skagit County, '

a Washington Corporation, its sole member

By: Y irdea @@U\J\/

Diana Berge, its Vice President

State Street Limited partnership,

a Washington i Partnership

By:

L

7z
Dan M1 l Partner ;.
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