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27207004-5 - DEED OF TRUST

THIS DEED OF TRUS‘T is made this 12th day of May, 2005 v
among the Grantor,
DALE E, ANDERSON AND GERALDINE 5. ANDERSDH HUSBAND AND WIFE

(herein *Borrower"),
CAND TITLE COMPANY OF SKAGIT COUNTY
(herein "Trustee"), and the Beneficiary,

NORTH COAST CREDIT UNIOM
P , & cotporation organized and
existing under the 1aws of HASHINGTOH P , whose address is

1100 DUPONT STREET
BELLINGHAM, WA 98225 : ‘ (herein "Lendec").

BORROWER, in consideration of the mdebtedness herem recﬁed and the trust herein created,
irrevocably grants.and conveys to Trustee, in trust, with powet af sale, the followmg described property
located in the County of SKAGIT H ; , State of Washington:
LOT 108, PLAT OF NCOKACHAMP HILLS PUD PHASE 11A, AS PER.PLAT RECORDED ON
SEPTEMBER 15, 2003, UNDER AUDITORS FILE NO. 200309150157 RECORDS OF SKAGIT
COUNTY, WASHINGTOM. SITUATE IN THE. COUNTY OF SKAGIT, STATE OF- WASHIHGTON

which has the address of 17019 SOCKEYE DRIVE S (St
MOUNT VERKON [City), Washington 58274 [le Code] (herem
"Property Address"); e

TOGETHER with all the improvements now or heteafter erected on the properiy, and all eaqenients,-" )
rights, appurtenances and renis (subject however to the rights and authorities given herein to Lender to--
eollect and apply such rents), all of which shall be deemed to be and remain a part of the property covered . "
by this Deed of Trust; and all of the foregoing, together with said property {or the leaschold estate if this, =7
Deed of Trusi is on a leasehold) are hereinafter referred 1o as the "Property;” s
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TO SECURE to Lender the repayment of the indebtedness evidenced by Bomower’s note dated

. May 12, 2005 and extensions and renewals thereof ¢herein "Note™), in the
. principal sum of U. 8. $§25,000. 00 , with interest thereon, providing for menthly installments
of prin¢ipal and interest, with-the balance of the indebtedness, if not sooner-paid, due and payable on
“'May 25,. 2020 ; the payment of all other sums, with interest thereon, advanced fn

~“apgordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agrejen‘_u_ems of Borrower herein contained.
" Barrower covenants that Borrower is lawfully seised of the estate hiéreby conveyed and has the right to
e grmzt and canvey the Property, and that the Property is unencumbered, except for encumbrances of record.
.-Borrgwer. covenants that Borrower warranis and will defend generally che title to the Property against all
claims snd demends, subject to encumbrances. of record.
- UNIFORM COVERIAN’I‘S Borrower and Lender covenant and agree as follows:

1. Payment-of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indébtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Ensurance, Subject to applicable law or a written waiver by Lender, Borrower
shall pay 1o Lénder ot the day monthly payments of principal and interest are payable under the Note, untit
the Note'is paid-in full - 3°sum (herein "Funds") equal to one-twelfih of the yearly taxes and assessments
{including condominiym and plarmed unit development. assessments, if any) which may attain priority over
this Deed of Trust, .and ground remts on the Property, if any, plus ope-twelfth of yearly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonableestimates thereof. Borrower shall not be obligated to make such payments of Funds 1o
Lender to the extent that Bortowér makes such payments to the holder of & prier monigage or-deed of trust if
such holder is an instituticfiat Lender, .-~

If Borrower pays Finds to Lendér, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaraifeed by a federsl or state agency Gincluding Lender if T.ender is such an
institution). Lender shall apply the Funds to pay said taxes, dssessments, insurance premiums and ground
rents. Lender may not.charge for so holding and applying the Funds, analyzing said account or verifyiog and
compiling said assessments and bills, unless Lender pays Borrower interest-on the Funds and applicable law
permits Lender to make such a charge. Borfower and Lender may apree in writing at the time of execution of
this Deed of Trust that interest on the Funds shail bé paid to Borrower, and unless such agreement is made
or applicable law requires such ipterest-to bepaid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing eredits and debits to the Funds and the purpose for which each debil to the Funds was made. The
Funds.-are pledged as additional security for the.sums secured by this Deed of Trust,

if the amount of the Funds hefd by Lender, together with the future monthly installments of Funds
payable prior to the due dates of laxes, assessments, insurance-fremiums and ground reats, shall exceed the
amount tequited to pay said axes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents ag they fali-due, Borrower shall pay to Lender any
amount fecessary ta make up the deficiency in one or more payments as Lendermay require.

Upon payment in full of all sums secured by this Deed.of Trust, Leénder shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 heredf the Proper_ty is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately priar to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of apphcauun as a credts against the sums
secured by this Peed of Trust.

3. Application of Payments. Unless applicable law provides otheiwisé, all paymems received. by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in piyment of amomnts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payah!e on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform aII of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien-which has ptierity over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower. shall pay or
¢ause o be paid all taxes, assessments and other charges, fines and impositions atteibutable to the’ Pmpeny
which may sitain a priority over this Deed of Trust, and leasehold payments or ground remts, ifdny, -~

S, ¥iazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on‘the
Property insured apainst loss by fire, hazards included within the term "extendeéd coverage,” and -such other
hazards as Lender may requlre and in such amounts and for such periods as Lender may require.” .- "

The insurance carrier providing the insurance shall be chosen by Bomower subject to approval by
Lender; pmvxded that such approval shall not be unreasonably withheld. Al insurance policies and-refewals
thercof shall be in a form acceptable to Lender and shall include & standard mortgage clese in favbrofand .-
in a form scceptable ta Lender. Lender shall have the right to hold the policies and renewals thereof, subject .
1 the terms of any mortgage, deed of trust or other security agreement with a lien which has pnonty over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrief and Lender. Lender may :
make proof of Joss if not made promptly by Borrower. L

1f the Property is abandoned by Borrower, or if Borrower fails to resptmd to- Lender within-30 days™
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized 10 collect and apply the {nsurance procgeds at Lender’s option either
to restotation or repair of the Property.or io the sums se¢ured by this Deed of Trust,
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6. Preservation and Maintenance of Property; Leaseholds; Condominiwms; Plapned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit

impairment or deterioration-of the Property and shall comply with the provigions of any lease if this Deed of
Trust is on a [easehiold, If this Deed of Trust is on a unit in & condominium or a planned unit development,

-Bogrower shall perform all of Botrower's obligations under the decldration or covenants creating or

e goveming the eondaminium or planned unit development, the by-taws and regulations of the condominium

or planned unit development, and constituent documents,
1. Protection of Lender’s Security. 1 Borrower fails 1o perform the covenants and agréements
cortained in this Deed of Trust, or if any action or praceeding is commenced which materially affects

" Lender'simerest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such

" appedrances, dzsburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to

protect Lender’s interest. 1f Lender required morigage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such fime ‘as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s
wiitlen agreement or applicable law.

Any ambunts. disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting peyment thereof. Nothing contained in this paragraph 7 shall require Lender to jncur
any expense or take any action-heréunder.

8. Inspection. Liender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that:Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s inierest in the Property.

9, Condemnatioi.. The: proceeds ‘of any award or claim for daniages, direct consequential, in
connection with any condenmatmn or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby-issigned and shall be paid to Lender, subject'to the terms of any mortgage,
deed of trust or other securlty agreeniént with'a lien which has priority ovef this Deed of Trust.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extensidn of the time for
payment or modification of amortization of the sums.secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the original
Borrower and Borrower’s successors in interést.- Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amertization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbesrance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude-the exercise of any such right ot remedy,

11. Suecessors and Assigns Bound; Joint and -Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereusider shall imire to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of p'am'graph 16 bereof. All covenants and
apreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
nat execute the Note, (a) is co-signing this Deed of Trust only 1o grant and convey that Borrower’s interest
in the Propenty to Trustee under the terms of this Dead of Trust, (b):18 mot personally lisble on the Note or
under this Deed of Trust, and {c) agrees that Lender.and any other Borrower heréunder may sgree to extend,
modify, forbear, er make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or mochfymg this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be gweﬂ in amther manner, {2} any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
netice by certified mail addressed to Borrower at the Property Address or 2t such oiher address as Borrower
may designate by notice to Lender s provided herein, and (b} any notice.to Lender .shall-be given by
certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall He deemed to have been
given 1o Borrower or Lender when given in the mariner designated herein,

13. Governing Law; Scverability. The state and local laws applicable to l]us Deed of Trusl: shiall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not’ limit the

applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of

Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of

“Trust 'or the Note which can be given effect without the conflicting provision, and to this end the provssmns o
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,” "experses”and .~

"sttormeys’ fees” include all sutns to the extent not probibited by applicable law or limited berein.

14.. Borrower’s Copy. Borrower shail be fumnished a conformed copy of the Note and of this Deed of o

Trust at the time of exécution or afier recordation heteof.

15, Rehabilitation Loan Agreement Borrower shall fulfill all of Borrower's- obligations under any . '

home rebabifitaiion, improvement, repair, or other loan agreement which Borrower enters into with Lender.

Lender, at Lender’s option, may require Borrower to execute and deliver 10 Lender, in a form acceptable-to =

Lender, an gssignment of any rights, claims or defenses which Borrower may havé against parties who
supply tabor, materials or services in connection with improvements made 1o the Propcrty
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
ar any inlerest in it is sold or transferred (or if a benefictal interest in Borrower is seld or transferred and
~*.. Borrower-is not 3 natural person) without Lender’s prior written consent, Lender may, at its option, require

" immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
-exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

. Jf Lender excrcises this option, Lender shall give Borrower notice of accelération, The notice shall

provide a périod of not fess than 30 days from the date the notice is-deliversd or mafled within which

Borrower must pay all sums secured by this Deed of Trust. If Borrower fails 1o pay these sums prior to- the

expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further

" ‘notice or demand oo Bommower,

~NQN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 17. Acceleraﬁon, Remedies. Except as provided in paragraph 16 hereol, upon Borrower’s breach
‘of ‘any covenant or agreement of Borrower in this Deed of Trust, inciuding the covenants to pay when
due any siims.sécured by this Deed of Trust, Lender prior to acceleration shall give notice to Borroweér
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a'date, not less than 10 days from the date the notict is mailed to Borrower, by which such
breach mist be-ctired; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a-date’not less thun 120 days in the future, The notice shall further inform Borrower
of (i} the right to. reinstate after accelerntion, (i) the right to bring = court action fo assert the
nonexistence of 4 default or any other defense of Borrower (o acceleration and foreclosure, and (jii)
any other wmatters rcqu;rcd to be included tn such notice by applicable law. If the breach is not cured
on or before the date’specifiedin the notice, Lender at Lender's option may declare all of the sums
secured by this Deed of Trust to be'immediately due and payable without further demand and may
invoke the power of sale and any othér remedies pemﬁtted by applicabte law, Lender shall be entitled
to collect all ressonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, bit not limited-t6, reasonahle attorneys® fees.

If Lender invokes the power 6f sale; Eender shall give written notice to Trustee of the sccurrence
of an event of default and of Lender’s eection to cause the Property to be sdld, Trustee and Lender
shall take such actlon regarding notice of sale and shall give such notices te Borrower and to other
persons as applicable law may require, After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without deinand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale iis one or more parcels angd in such order as Trustee may determine. Trustee may
postpone sale of the Property for a period or periods not. exceeding a total of 30 days by public
apnouncement at the time and place fixed-in the notice of sale Lender or Lender's designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed convcymg the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statenients made therein. Trustee shall apply the proceeds of the sale in the
following order: {a) to all reasonable costs and expenses-of the sale; including, but not limited to,
reasonsable Trustee’s and attorneys’ fees and costs of title e\fldence. (1) ta all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legslly enutled thereto, or to the Clerk of
the Superfor Court of the County in which the sale took placel

18. Borrower’s Right to Reinstate. Notwithstanding Lendeér’s: acoeleranon of the sums secured by this
beed of Trust due to Borrower's breach, Borrower shall have the ng_ht to.tave ahy proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the eatlier to'stcurof (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (iif eotry of a
judgment enforcing this Deed of Trust ift {2) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurréd; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢} Borrower, pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenanis and agreements-¢f Borrower contained:
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided' in'paragragh 17 hereof,
including, but not limited to, réasonablée attorneys® fees; and (d) Borrower takes such action-as Lender- may
reasonably cequire to assure that the lien of this Deed of Trust, Lender's interest-in’ the Propeity snd
Borrower’s obligation to pay the sums. secured by this Deed of Trust shall continue unimpeired. Upon such:
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby sha.ll remam in full -
force and effect as if no aceeleration had occurred. o

19, Assignment of Renits; Appointment of Recelver; Lender in Possession. As addmonal secunty.- T
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall; prior -
1o acceleration under paragraph 17 hereof or abandonmem of the Property, have the right to colieci anﬂ S
retain such rents as they become due and payable. -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possesiion of and manage the-.
Property and to collect the rents of the Property including these past due. All rents collected by Lender or. .
the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver’'s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Deed of Trust. Lender apd the receiver shall be li' e to account
only for those rents actually received. ‘
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
 Trusteé to reconvey the Property and shall surrender this Deed of Trust and 2t notes evidencing
", indebtedness secured by this Deed of Trust to Trustee, Trustee shall reconvey the Property withoul warranty

and without charge to the person of persans legatly entitled thereto. Such person ot persons shall pay all
~costs of recordation, if any.
~.. 21, Substitute Trustee. In accordance with applicable law, Lender may from tifne to time appoint a
successor trustee to any Trustee appoiated hereunder who has ceased to agt, Without conveyanes of the
Property, the successor trustee shall succeed to all the title, power and diities ¢opferred upon the Trustee

. hefein and by applicable law,

- 22:Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and-Lendef request the holder of any mortgage, deed of trust or ather encumbrance with a
lien which has priority ovér this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page -one of this Dced of Tmsi, of any default under the superior encumbrance and of any sale or other
foreclosure action.” :

IN WITNESS WHEREOF Bon'ower has executed this Deed of Trust,

M a@«m&‘)

-Bor -Borrower
DALE £ ANDERSON e GERALDINE R ANDERSON
= (Seal) (Seal)
 ~Bomower -Borrower
" (Seal) . (Seal)
-Borrewer 5 -Borrower
(Seal) Lo o .- (Seal)
-Borrower e . e -Borrower
[Stgn Original Onlyf
STATE OF WASHINGTON £
Countyof /T i o }5 .

On this day personally appeared before me BT
Pale Diclonsenr sl &anﬁd/«uwms%

to me known 10 be the individual(s) described in and who executed the within and foregomg mstrumcm ind
acknowledged that he/she/they signed the same as his/her/their frée and voluntary act and deed for the uses.

R T Yo
GIVEN under my and OTTIcH - day of ?C!Z! &
NOTARY PUBLIC é ﬁ\,
STATE OF WASHINGTON /@53 ar/ Q

CORAZON SLATER Notady Pubtic in and for the State of Washington. residing at

My Appainiment Expiras Dec §, 2005 My JAppointment Expires on (DPC ? s
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