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Retum To: &
Horizon Bank

1500 Carrwall Ave,
Be111ngham WA 98225

Assessor’s Parcei or Account Number; 4788-000-007-0200, |
Abbreviated chal Déscription:
Unit 78, Cedar. Point

[Include fot, block and plat or section, township and range] Full legal description located on page 3
Trustee: WeStward F1nang1a1 Services,

Escrow 2F f’g";j

[Space Above This Line For Recording Data}
SL/P

DEED OF TRUST

DEFINITIONS ; E -
Words used in multiple sections of thls documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are

also provided in Section 16. :

(A) "Security Instrument" means this document which is dated May 6, 2005 .
together with all Riders to this document. = ™

(B) "Borrower” is John STagboom and- Adr1enne S]agboom husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank

5000000320

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w7 5 Form 3048 1/07
@D, SIWA}H (0012 MW 12/00.01 S‘ { 09

Page 1 of 15 Initials: s i

VMP MORTGAGE FORMS - {8001521-7291 | 1R




WveZ:1L2Z o0z abed S00Z/91/S
10}ipny fHunoo ybeyg

Wi

LO/L BPOE Wwio4 = gl Jo g ebeg 2100} (vmis- D

) isenl
M e . 02£0000009

Juaturulsul AUndag S1p Jo ¢ UONHAS Japun symome Lwe (1) snid ‘aloN

3} I9pUN ISAINUT pUB [edmmul (1) .10; anp Junowe pejnpayas Airengas o suesw JuduiAed Jpownd,, (0)
RO A

‘uo jneyep Jo ‘jo juamAieduon a:p JSH!BE’E Japu;r; Funomord somernsuy sueawy | aoueansuy 3Zedon, (N)
-L11adoid 21y Jo UOTIIPUOD 10/pUE ON[EA

alf1 “0) Se SUOISSIIO 10 ‘JO suonmuasaxdo.tsnu (M) 10 ‘UOHEUWAPUOD JO U] uf dduedaauod (1) Auadoid
oy Jo wred Aue 10 e Jo Sunywl oo IO uomzuumpuoo () :fiadoid oy ‘Jo uononmsap Io ‘01 dfewmp
(1) :10j (S UONDAS I PAQLITSIP $9TLI0A0) 3T Iopun pred spaaooid soweinsur we 13y30) Aued pinp Aue 4Aq
pred spaasoxd 1o ‘safeurep Jo pIeme ‘JUSUIRIRS ‘uonesuadwion Aue SUBSW ,SPIId0LJ SNOUBIRISTIA, (D)
g uonaas m paquossp 2Ie JBY) SUIA)] ASO] SUBIW S]] MoXsH, (1)

‘$IaJSURI)

asNOYSULILA[D POJEUIOINE PUB ‘SISJSUBIL AIIM: ‘auoqdom &q _PAIENIUL SIQJSUEI] ‘SUONJLSURI] UV
I13[]2) pajewone ‘s1ajsuen) S[es-Jo-jutod 0} PNMI] JOULST ING. ‘SApNIOUT UL Yong ‘WUN0IE e JP3Id I0
11gop 01 TOTIMIIISUI [RIDUBULJ B SZIIOYINE JC ‘FINIISU] mp_lo 01 5¢°0¢ ade onoudew 10 ‘1oindwos ‘usmInnSU]
aordapa ‘[eUlULId) OTUOINOS[d ue YSNOIY) PAIeTIIUl:ST: UOTyM 1u9mm1su1 Iaded rermrs 10 ‘yelp ‘YoaUd
Aq pelemiSIIO UOTOBSURI] B UBY) IOUI0 ‘Spunj jo .ta;suen ﬁu Stmsut WIRJSUBLY, spunyg S0, oD
" :uopezimeSI0 JejTIS 10 UOHRIOOSSE

SIAUMOIIOY ‘HONEID0SSE TINUMIOPHod € Aq &uadoxd 91{'1 0 .IGMO.I.IOH uo pasodunl 2ar jeql sagreyd
IO PUR SIUIUISSISSE ‘S3D] “SINp [[B SUBILU , SJUIUISSISS Y ptm ‘saag ‘mn(l uoneRossy Ounmuao),, (£}
 rsuoruido eoIpnl spqeeadde-uou

‘leuy apqeatydde Te se [jom se (me] JO 193] g JAeY IBYL) smpm pue sa[m DATENSTUIUPE PUR S3OULUIPIO
‘suopjengal ‘sa)yels [e00] pue ojls ‘[e1apd) sjqearpdde Suronuos mz__ sueatyy me] aqeanddy, (1)

[Aywads] (sioqi0 ] I2pry TuowmAeg /(p[aamrﬂ ] 2 BPY VA [ ]

Tapry ARy - 1X] P yuawdoPAa(] NI pavUR(d ] . 1opry uoofeg ]
13pRY SWOH puoods [ 12pTY WNIUTWIopUo)) - .IapIH 919}1 a[qmsnfpv ]

:[21qeoridde se x0q yaaypd] .Iamouog &q pomoexa 3g, 01 aIe SISPTY

Surmoq[o] 9 ‘1omorrog £¢ pInoaxa g 1By wowmnsup AJInoag s o) s.t:;pru e sugail JSBPRL, (1)
"jsa1ayur snyd ‘JuSHINIsH] A1LIN99G SIY) ISpUN SNP SUINS ([ PUE.‘S10N Y 19pun anp

saS1eyo g1e] pue sofIeyo JuswiAedard Aue ‘isaidur snid ‘910N I Aq PIIUIPIAI 199 91{1 sueam Jueot, (9)

St Aradord

a1 wr sIySry Jo Jopsuel], Smipeay o1 Jopun mo[aq paquosap st e Auadoxd oy sueour. ,,&uadoad,, D

. ¢z T sunp eR) i9)e] 10U [0 UI 1G3p 213 &ed 0} puw smau:&ed

orpotrad Iem3al ut 1qap sty Aed o) pastmmoid sey zamoriog “isazayur snyd ( 00° 098" Qg“{ $ s )

srefloq 00T /0U.pue AIXLS
paJpuny ybL3 puesnoy] A1JLYl PaJdpuny SUQ) 19puaT samo ISMOLIOF e} SHEIS AI0N YL -
G002 ‘9 Aey PAIEp pue Jamoriog Aq pausis ajou Asossiword o suesur 3joN, ()

SOOLAJSS [BLOUBULY PUBM]SSM S emsnaL, (@ & -
"JUSWINIST] AILINDAS ST} Japun ATe1onjsusq ot st BHpuo] -

G2Z86 VM ‘Weubul|[Sg ‘9AY | [PMUJOD QOGT st ssoippe s‘lgpﬁ;,_gr.--’"'
uojbuLysem jo 91e1S 3yl 3O sme] 3y Jopun Funsixa pue paznwgio

UO112J0dU0) UOJBULYSEM © st sopuap



A ___.,.--('P):-f"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
+ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“ time, or any additional or successor legislation or regulation that governs the same subject matter. As used
/n. thls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
T10a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
- .loan™ under RESPA.
' (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Ins[rument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications ‘of "the ‘Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in  trusi, wnh power of sale, the foilowing described property located in the
County .‘,nx o of Skagit :
[Type of Recordmg Junsd1ct10n] [Name of Recording Jurisdiction]
Unit 7B, CEDAR POINF (a condominium), according to First Amended
Declaration thereof recorded April 27, 2004, under Auditor’'s File No.
200404270060 and Survey Map and Plans thereof recorded under Auditor’s
File No. 200201100078 records of Skagit County, Washington; being a
portion of Tract 17, BURLINGTON ACREAGE PROPERTY in Volume 1 of Plats,
Page 49, records of Skag1t County Washington. Situated in Skagit
County. Washington:

Parcel 1D Number: 4788-000-007-0200. -1 ) which currently has the address of

1180 Decatur Circle S . [Street]

Burlington -"p_éig_y] , Washington 98233 (Zip Code)
("Property Address"): :

TOGETHER WITH all the improvements now 0oL~ hcreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a“ pan ‘of ‘the property. All replacements and
additions shall also be covered by this Security Instrumem All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title- to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a umform secunty mstrument covering real

property.
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" -Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

'____.as_séssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid-under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* ‘obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
5 in \yr‘iﬁt__ing.s.ln the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish’to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section ‘9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and

Borrower fa.lls to pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount arid Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secnon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that’ are then tequired under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA." Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b'c_: '*__held iﬁ.;an‘_x institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: Verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendér to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: paLd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in f:scrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance _wu.h RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in’ accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds héldin esctmw as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowei shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association. Diues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thein in'the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.ink has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
§ __promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

Jof, progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest.or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Bofrower sha]] not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration ‘o repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if a.ny, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hqs offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin"when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or:otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s'rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after- the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ remc_[enee for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which oonsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Mamtenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is res‘rdmg‘ in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterjorating -or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property "only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and. restoratlon in a single payment or in a series of
progress payments as the work is completed. If the inisurance ‘or: condernation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defailt if, during the Loan application
process, Borrower or any persons or entities acting at the. direcﬁon': of _Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inatcurate information or statements to Lender
(or failed to provide Lender with material information) in eonnecuon w1th the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. : s
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. "% Asg a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that

“* # derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

;'exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
E provldes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
. premijunis paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

" (ay Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includé the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

1. Asmgmnent of - Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to andshall be. pard 10 Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lender has had. an opportunity, to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that:such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender. shall.-not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proc::eds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the-excess, if any paid to Borrower. Such Miscellanecous Proceeds shall be
applied in the order provided for in-Section'2.

In the event of a total taking, destructron or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by ﬁns Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless. Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by ‘the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of: the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) .the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruetion, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial rakmg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award to_settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against Whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . :
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“ _notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“_“unless. Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

/notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
: change of address, then Borrower shall only report a change of address through that specified procedure.
. There-may be only one designated notice address under this Security Instrument at any one time. Any
“notice .10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Govermng Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed- by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcablc Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall' not-affect other prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words or-words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property of a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property”™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests trangferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reqmre immediate payment in full of 2ll sums secured by this Security
Instrument. However, this option shali not bc exerclsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’ Law.might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation- fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under thlS Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:- (a) cash;"(b) money order; (c)
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___.,--re.le'ﬁse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

____Haiardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

e by any"governmental or regulatory authority, or any private party, that any removal or other remediation

Jof any: Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
'~-._‘:Lender for.art Environmental Cleanup.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. | 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bd_ri"-o_wel;?s" breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defau]t {b): the action required to cure the default; () a date, not less than 30 days from the date
the notice is-given to Borrower, by which the default must be cured; and (d) that faijlure to cure the
default on or before thé date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shiall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matiers required to be included in the notice by Applicable
Law. If the default is not cored on or before the date specified in the notice, Lender at its option,
may require immediate paymnient. in full of all sums secured by this Security Instrument without
further demand and ‘may invoke:the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 includmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law may require, After the time required by Applicable Law and
after publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permlfted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its designee may purchasc the Property at any
sale.

Trustee shall deliver to the pur(:hasel_t= ‘Trustee’s.deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this® Securlty Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the supermr court of the county in which the
sale took place.

23, Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this- Security Instrument and all notes
evidencing debt secured by this Security Instrument to Tmstee “Trustee. shall reconvey the Property
without warranty to the person or persons legally entitled to it: Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. '

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles canferred upon Trustee
herein and by Applicable Law. :
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* _STATE OF WASHINGTON } .

- Countyof Sy . e
'+ _Onthis day personally appeared before me John Slagboom and Adrienne Slagboom

tdﬁl_ﬁe__ _h]pﬁfﬁ'io_:be the individual(s) described in and who executed the within and foregoing instrument,
and‘acknowledged that he/sh¢/they signed the same as his/hex(theirfree and voluntary act and deed, for the

uses and purposes therein mentioned. i
/ / day of /bl vy, DS

GIYEN ‘under ty hand and official seal this
)% ahice ] &LM““““A

Notary Public in and for the S'étc (;T"(Vashington, residinaat
Se die Wolley _
My Appointment Expires on /£ /5/ ol

Marcia 7. Jeadonss
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1-4 FAMILY RIDER

(Assignment of Rents)

. THIS 1-4.FAMILY RIDER is made this bth day of May, 2005 .
and is mcorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secunty Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower’s ‘Note'to
Horizon Bank a wash1ngton Corporation

(the
"Lender"} of r.he same date and covermg the Property described in the Security Instrument and located at:

1180 Decatur Circle,Burlington,WA 98233

[Property Address]

1-4 FAMILY COYENANTS} In addition to the covenants and agreements made in the Security
Instrument, Borrower and. Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY.-SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures-are aclded to the Property description, and shall also constitute the
Property covered by the Security _Ins_tn_lm_cn; building materials, appliances and goeds of every nature
whatsoever now or hereafter located “iri,; on, or used, or intended to be used in connection with the
Property, including, but not limited 10, those for the purposes of supplying or distributing heating,
cooling, ¢lectricity, gas, water, air and light; “fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath’ tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the- foregomg together with the Property described in
the Security instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrurnem as the "Property

5000000320

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: M

Page 1 of 4 . : %\ 3170 101
@@dsm {0008} MW 0800 VMP MORTGAGE FORMS - (800)521 7291 -

HIIII\\\ L

W

Skagit County Auditor
5/16/2006 Page 18 ?f ) 22 11 ZBAM




Iy

Ba -
‘°1!Pﬂv A;unoo d 9°°Zfsws

mfuﬁmm iy

LO/L OLLE uuo% S % 5 wiogebeq (8000} uLs-CED

sleniuj

0¢£0000004

() tAuadord a1 JO SIUIY S JO [[B SAIROAI PUE .120[[03 O) PANINIU3 3q [[eys Jopuay (1) ‘Iudtmnusuf
Amngag oy £q panoas sums agi o) pardde :aq o} ‘A[U0 JSpUYT JO AU AN IOJ ST 5B IAMOLIOY
£Q IO 2q ITeys Iomoliog AQ PIAT20a] SIUSY I (1) JomoLiog 0} 1NEjop JO 000U SHald Iapuay J|
-Auo £31noes [euonippe 10] AmuSIsse U 10U PUR JUSNIIZISse JIN[0Sqe We SIININISU0d sHIay
Jo JusmuSisse sY, “Juofe §,15puS 10 19pUYT 01 pred 9q 01 dre S1USY Y FeY (S)IUBUN 3y} 01 [IOU UIALT
ser] Iapua] (1) pue “Wpmnnsu] ANINdas Y] Jo Zg uonog ok jtrensnd HOEIap JO 200N JaMOLI0Y TIAIS B
ISPUYT (1) [DUN SIUSY SN SAIS03T [[B1S ISMOLI0Y ‘ISAIMOH” smoﬁe $,19pUY] 10 Japuy] o) suay o Aed
Treys Kuado1d 2y JO JueUs) Yova Jeq) s901Se PUR ‘STUY JIfi 1991]03 01 S1UaFe §,IPUIT IO JOPUYT SOZLIOTINE
Iomonzog 'aqeded are Auadoid a1 Jo suay Iy tm’oqm 01:J0 ssa[prefar ‘Auadord ap Jo (,SuUay,)
SONUIADI PuUe $IUAI a1 [[®@ I9DUY] O} SISJSUBH PUE: suﬁtsse A[reuoulpuooun pue A[oInjosqe Jamolrog

‘NOISSHSSOd NI YAANTT ‘HIAITOHTY A0 LNMLMOJJV SLNEIH JO INAINDISSY 'H

p[oqasea} ¥ 10 5] mamm:sul ALnaag o1} J1 ,9s8IIQNS,,

URAWI [Teys ,35e3], prom 2y ‘D qderSered st ur pasn sy UONAIISIP a[os §,JOpUT UI ‘SOSEI] MU IINI9X2

0} pue sasea] SUNSTYD SIf3 IIRUIWLIS) 10 PUANXS ‘AJIpo 03 IYBLI 9y} SAeY. neqs Jopua] ‘yuowmgisse a1 uodn

*Kuadord a3 JO S9Se] LM UONIIUU0) U dpew sysodap AInoas e’ pue Kuadozd 31 JO sased] (T¢ Japud]
0} ufisse [[eqs 1amoliog ‘)nejop 13yje 1senbar s 1opuay uodn S'.E[SV‘E{’I :[O INHWNDISSV "D

"paRap St Aadoid a1 Jo &auednosc $ Jemo.uoa SUTIIAOUOD § UOTIOS
‘SuniM Uy 93138 ISIMINGIO IIMOMIOY PR Jopud| SSIAUN ‘XD NVJIIDDO s m()“oq 7 |

"PIAP ST A1 UOLI3S "AHLATIA wALVISNITY OL lHDRI S‘}IE[MO}I}IOHu e

*¢ uonag £q painbar st ssueINSUE qon{m 10_.1 spmzm{ 12110 A
01 UOIIPPE U1 $50] JUST ISWESE 20UeInsul Weiew [Rys 2aoued CIINVHNSNI SSO’I LNE[}I 'a

...... umssrm.tad
uanum Joud s, 3opuy moynm Ladord i sureSe pajoepiad aq 01 JTSWILIISU] Anmoqs :;1{1 or Jou:gut
2L AUR mMO[[E 10U [RYS JomolIof ‘me] [e1apa) Aq pennurad se 1daoyq "SNHIT ﬁ[_LVN]([}IQﬁﬂS ;)

-Kuradoig o 01 afqeordde Apoq [emamtua;\oﬁ:.
Aue Jo sjwowarmnbar pue suomenger °saouruIpio ‘sme] [ yna L[dwoo [reys 12MOTI0g agued .
a1 01 Sunum W pasife seYy JOPURT ssapun ‘UoneoyIsse[d Suwoz s 1o Aadord 9w JO 2sn oy UL aﬁmzqo E

et 10 01 321 4935 10U [[#YS Jam0LI0H *MVT HLIM FONVITIINOD ‘ALYAIONd 4O HSD 'L -



.B_&;--SIE}NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
14 Earnily Ridgr.

- ~,
;‘{( S 4
M - C :F_(Seal)

(Seal)

Borrower Adrienne S1 ang -Borrower
(Seal) (Seal)
-Borrower -Borrower
" (Seal) (Seal)
-Bf?g_rqwer -Borrower
(Seal) {Seal)
: f}aor':quér -Borrower
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CONDOMINIUM RIDER

THIS? CONDOMINIUM RIDER is made this 6th  day of May 2005 .
and is |ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or . Secunty Deed (the "Security Instrument”) of the same date given by the
undersigned’ {the "Borrower“) to secure Borrower’s Note to Horizon Bank, a Washington
Corporation

' (the
"Lender"} of the same date and covering the Property described in the Security (nstrument
and located at: .~ ¢

1180 Decatur Ctrc]e lur]tngton WA 98233
; [Property Address]

The Property mc!udes a unlt i, together with an undivided interest in the common elements
of, a condominium prOJect known as:
Cedar Point g

. , [N_am_g of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project {the "Ownérs Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds: and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. Condominium Obligations. Bq.rro_wﬁér shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i}
Declaration or any other document which creates the Condominium Project; {ii} by-laws; (iii)
code of regutations; and {iv) other equwalent documents Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assomatlon maintains, with a generally
accepted insurance carrier, a "master” or "blanket" pollcy on the Condominium Project which
is satisfactory to Lender and which provides’ insurance coverage in the amounts (including
deductible levels), for the periods, and against less by firé, hazards included within the term
"extended coverage,” and any other hazards, mcludmg, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

5000000320
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7 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in: this Condominium Rider.

I B {Seal) L (Seal)
ohn STagb(yn/ -Borrower Adrienne STagbo -Borrower
_ (Seal) {Seal)
., -Borrower -Borrower
o (Seal) (Seal)
* -Borrower -Borrower
. (sealt (Seal)
-Borrower -Borrower
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