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BEED OF TRUST

F 0 TR

THIS DEED OF TRUST.ls made this 18th day of April, 2005, among the Grantor,
EBEN O. PORCH and CHONG hﬂl] PORCH husband and wife
(hercin "Borrower™),

Geoffrey Chang, KeyBank NA ¢

8757 Red Oak Blvd, Suite 250, Charlone, NC 282]7 (herein “Trustee™),
and the Beneficiary, KeyBank N.A:. 7

a corporation orgamzcd ‘and existing:undeg thc ]aws of OHIOD LAW,

whose address is 8757 RED QAK BLVD SUITE 120, CHARLOTTE, NORTH CAROLINA 28217
(herein "Lender™),

BORROWER, in consideration of 1Hc indchtedness herein recited and the trust herein created,
itrevocably grants and conveys 1o Trustee;, ini;trust, with power. of sale, the following described property
lecated in the County of Skagit, State of Washmgwn

See Attached Exhibit "A"

which has the address of: 516 KLOSHE WAY -~ 7 -
La Conner, WASHINGTDN 98257 o (bercin "Property Address");

TOGETHER with all the improvements naw or’ herc;aﬁer crcctcd on the property, and all casements,
tights, appurtenances, and rents (subject however to the rights and authiorities given herein to Lender to
collect and apply such rents), all of which shall be deemed tobeand: remain.a part of the property covered by
this Deed of Trust; and all of the foregoing, together with said property (or the ]caschold estate if this Deed
of Trust is on a leascheld) are hereinaficr referred to as the "Property”;

TO SECURE ta Lender the repayment of the indebtedness evidenced by Beorrower’s note dated
April 18, 2005 and cxtensions and renewals thereof (herein “Note®), #in the principal sum of
U.S. $29,462.50, with intercst thereon, providing for monthly installihents of principal.and interest, with the
balance of the indebtedness, if not sooner paid, duc and payable on"April-22, 2025; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of ths Deed of Trust;
and the performance of the covenants and agreements of Borrower hergin coftained,

Borrower covenants that Borrower is lawfully seised of the estate hercby;conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumhrances of record,
Borrower covenants that Borrower warrants and will defend gencrally the: tltle 1o, the Property agamst all
claims and demands, subject to encumbrances of recerd. .

WASHINGTON - Second Morigage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENTY | i Fnrm 3348

Page 1 of 5

IDS. Inc. - (B00) 554-1872 Borrower(s) |I‘II|JE|54 m W )




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
" interest indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds") equal to onc-twelfth of the yearly taxes and assessments

., {including condominium and planned unit developmient asscssinents, if any) which may attain priority over

“this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
%, for hazard insurance, plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all as
: reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and
¢ réasenable estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to
" the extent that Borrower makes such payments to the holder of a prior mortgage or decd of trust if such
.'holdcr is an institutional Lender.

I Borrowcr pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
+whith “are. insured ar guaranteed by a federal or state agency (including Lender if Lender is such an

© _institution).Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and grouad

+ rents: Lender may not charge for so holding und applying the Funds, analyzing said account or verifying and
corhipiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permiits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
appl}cable law réquires such intercst to be paid, Lender shall not be required to pay Borrower any interest or
cariings én the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
sht)wmg credits and dehits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds arc plediged as‘additional security for the sums secured by this Deed of Trust.

If the amount of-the Funds held by Lender, wgether with the future monthly installments of Funds
payable prior 10 the duc dates of Laxes, assessments, insurance premiums and gTound rents, shall excecd the
amount required{o pay'said taxes, asscssments, insurance premiums and ground rents as they fall duc, such
excess shall be, at'Borrower's option, cither promptly repaid to Bortower or credited to Borrower on
monthly ms‘tallmcnts ‘of Funds. 1f the amount of the Funds hefd by Lender shall not be sufficicnt to pay
taxes, assessments, msurance premiums and ground rents as they fail due, Borrower shail pay te Lender
any amount NCCEsSaTY 10 make up the deficiency in onc or mote payments as Lender may require.

Upon paymgnt.,in full of all sums secured by this Deed of Trust. Lender shall promptly refund to
Borrower any Funds ‘keld by Lender., If, under paragraph 17 hereaf the Property is sald or the Property is
otherwise acquited by.Lender, Lendér shatl apply, no later thart immediately prior to the sale of the Property
or its acquisition by Lender, any. Finds held by Lender at the tite of application as a credit against the sums
secured by this Decd ofTrust =

3. Application of Pa\-ments Un]css apphcablc law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be apphcd by Lender first in payment of amounts
payable to Lender by Borrower iinder paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note, -

4. Prior Mortgages and Deeds of Trust;: Chnrges, Liens. Borrower shall perform all of Borrowcer's
ohligations under any mortgage, deéd of trust’or other security agreement with a lien which has priority over
this Deed of Trust, meluding Bondxi?cr’q'f coycnants io make payments when due. Borrower shall pay or
cause to be paid all taxes, assessmenis,-and-other charges, fines and impesitions attributable to the Property
which may attain a priority over this Deed ofTrust and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kecp the imprevements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall-be chigsén by Borrower subject to approval by
Lender: provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and, shalldiclude a standard mortgage clause in favor of and
in a form acceptable 1o Lender. Lender shall have the right to held the'poticics and renewals thereof, subject
to the terms of any mortgage, deed of trust or other sccunty agrccmcnt with a lien which has priority over
this Deed of Trust.

Tn the event of loss, Borrower shall give prompt notice.to J;he msumnoe carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower: faﬂs to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the dnsurance carcier:affers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the‘insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums sccured by '1hi§ Deed of Trust.

6. Preservation and Maintenance of Property, Leaseholds, Cum‘lomlml.lms1 Planned Unit
Developments. Borrower shall kecp the Property in good repair and shall not.commif. waste or permit
impairment or deterioration of the Property and shall comply with the provigions of any lease if this Deed of
Trust is on a leaschold. H this Deed of Trust is on a unit in a condomintum of a planned: unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planncd unit development, the by-laws and. rcgulatmns of. the condominium
or planned unit development, and constituent documents. :
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7. Protection of Lender’s Sccurity, If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or procecding is commenced which materially affects
. Lender’s interest in the Property, then Lender, at Lender’s option, upon notice o Borrower, may make such
appearances, disburse such sums, including reasonable attorney’s fees, and take such action as is necessary
to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effoet until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s

~.. written agreement or applicable Jaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate,

", thall become additiona! indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and

- Tender agree to other terms of payment, such amounts shall be payable upon notice from [ender to
+ Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall require Lender to incur
7 d@ny expensc or take any action hereunder.

:'8. ‘Inspeetion, Lender may make or cause 1o be made reasenable ¢ntrics upon and inspections of the
Propeity, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
* cause therefor relaled to Lender’s interest in the Property.

%, 9. Condemnation. The procceds of any award or claim for damages, direct or conscquentia]
conncclmn with any condemnation or other taking of the Property, or part thereof, or for conveyance in heu
of céndemriation, are hereby assigned and shall be paid to Lender, subject to the torms of any mortgage,
deed oftrust or othcr security agrecement with a lien which has prionity over this Dced of Trust.

10.-B_ort_'ovter Nol Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
paymeént ok,modificaron of umortization of the sums sceured by this Deed of Trust granted by Lender to any
sucEessor in-ipterest:of-Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Barfower’s successors in nterest. Lender shall not be required to commence proceedings
against such syeccssor or refuse to cxlend time for payment or etherwise modify amortization of the sums
secured by thiis Déed of Trust by reason of any demand made by the original Borrower and Borrower's
SUCCCSSOS N ntcrest. Anv forbcarancc by Lender in exercising any right or remedy hercunder, or otherwise
afforded by- apphcah]o fiw, shail a0l be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein ¢ontained shall bind, and the rights hercunder shall inure te, the Tespective successors and
assigns of Lender 'and Borrower, siibject to the provisions of paragraph 16 hereof. All covenants and
agreements of Botrowat shall be jointand scveral. Any Borrower who ¢o-signs this Deed of Trust, but does
not execute the Note;€a)-48 cossigning this Deed of Trust only to grant and convey that Borrower’s interest
in the Property to Trustee under.the terms of this Deed of Trust, (b) is not personally liable on the Note ar
under this Deed of Trust,-and,{¢) agrees tharLender and any other Borrower hereunder may agree to extend,
modify, forbcar, or make.ay other actommodations with regard to the terms of this Deed of Trust or the
Note, without that Barrower s gonsent-atid mlhcut releasing that Borrower or modifying this Deed of Trust
as to that Borrower’s interest.in, the Propm‘ly

12, Notice. Except for any nomc roqunrcd under applicable law to be given in another manner, () any
notice to Borrower provided for in this'Deed of Triist shall be given by delivering it or by mailing such
notice by certified mail addressed to Berrower at the Property Address or at such other address as Borrower
may designate by notice to Lendér as provided bercin, and (b} any notice ta Lender shall be given by
certified mail to Lender’s address stated hiercin or to such other address as Lender may designate by notice to
Baorrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when giverrin thc manner designated herein.

13. Governing Law; Severabitity. The state and local laws applicable 1o this Deed of Trust shall be the
laws of the jurisdiction in which the Praperty 15 located.-Thie forcgoing sentence shall not limit the
applicability of fcderal law to this Deed of Trust, In the event.that-any provision or clause of this Deed of
Trust or the Note conflicts with dpp]icablc law, such copflict.shall-not.affect other provisions of this Deed of
Trust or the Note which can be given cffect without the conﬂlctmg provision, and to this end the provisions
of this Deed of Trust and the Note arc declared 16 berSeverable. Asuscd herein, "costs," "cxpenses” and

"attorneys’ foes" include all sums to the extent not prohlblted by applicable law or limited hercin,

14. Borrower’s Copy. Borrower shall be furnished a conformcd copy-of the Neie and of this Deed of
Trust at the time of execution ar after recordation hereof. ™ i

15. Rehabilitation Loan Agreement. Borrower shall fu]ﬁ]l all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreementiwhich Borrower enters into with Lender.
[.ender, at Lender’s option, may tequire Borrower to execute anid deliver to Lender, in a form acceptable to
Lender, an assignment of any rights claims or defenses which Borrower may have against parties who
supply laber, materials or scrvices in connection with i 1mprowmcnts made'to thie Prcpcrtv

16, Transfer of the Property or a Beneficial Interest in Borrower Tt sl or.any part of the Property
or any interest in it is sold or wansferred (or if a beneficial interest in Boryowet is sold of transferred and
Borrower is not a natural person) without Lender’s prior written consent, Eender may, at it§ option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trost. .

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days from the datc the notice is delivered or malied wnthm which
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Borrower must pay all sums sceured by this Deed of Trust. If Borrower fails 1o pay these sums prior to the
: expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
2 . notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer’s breach
~of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
. due any sums secured by this Deed of Trust, Lender, prior to acceleration shall give notice to
.. "“Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
“ cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
. which such breach must be cured; and (4) that failure to cure such breach on or before the date
: specified in the notice may result jn acceleration of the sums secured by this Deed of Trust and sale of
the Property at pubtlic auction at a date not less than 120 days in the future. The notice shall further
" inform: Borroewer of (i) the right to reinstate after acceleration, (ii) the right to bring a court action to
_asserl tlie nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
“and’ (iif) any other matters required to be included in such notice by applicabie law. If the breach is
not-cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of
" the sums secured by this Deed of Trust to be immediately due and payable without further demand
and. niay inyoke the power of sale and any other remedies permitted by applicable law. Lender shall
be ertitled-to collect all reasonable costs and expenses incurred in pursning the remedies provided in
this parsgraph.17, including, but not limited to, reasonable attorneys’ fees.

M Lerider invdkes the power of sale, Lender shall give written notice to Trustee of the oceurrence
of-an event of default and of Lender’s election to canse the Property to be sold. Trustee and Lender
shall take such action:regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable Faw may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at publig-auction to the highest bidder at the time and place and under the terms designated
in the noticé of sale in one or, more parcels and in such order as Trustee may determine. Trustee may
postpone ‘sale”of the Property for a period or periods not exceeding a total of 30 days by public
anpouncenient at the time and place fixed in the notice of sale. Lender or Lender’s designee may
purchase the Property at any: sale.

Trustee shalt deliver to the purchaser Trustee's deed conveying the Property so sold without any
cavenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prmla facie
evidence of the teuthi-of the staterients made therein, Trustee shall apply the proceeds of the sale in the

- fellowing order: (a).to.ail reasonible costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (c).the excess, if agty; to the person or persons legally entitled thereto, or to the
Clerk of the Superior Court of the Cotinty in which the sale took place.

18. Borrower’s Right 16 Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Teust dug to Borrowet’s breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at.any time prior to the earlier to occur of (i) the tenth day
before sale of the Property pursvant:to the power ofisale contained in this Deed of Trust or (i) cntry of a
judgment enforcing this Deed of Tnist if: (a) Borrower pays Lender ali sums which would be then due under
this Deed of Trust and the Note had o a;;g:-cic[atiun oceurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower gontained in this Deed of Trust; (¢) Borrower pays all rcasonable
cxpenses incurred by Lender and Trustee in cnforcing the covenants and agreements of Borrower cantained
in this Decd of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hercof,
including. but not limited to, reasonable attoreys’ fecs; and (d) Borrower takes such action as Lender may
reasonahly require to assure that the lienwof*this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums securéd by this Deed.¢f Tenst shall continue unimpaired. Upon such
payment and cure by Berrower, this Deed of Trust and thc: ohhgatmns sccured hereby shall remain in full
force and effect as if no acceleration had occurred. :

19. Assignment of Rents; Appointment of Recewer, Lender in Possession. As additional sccur:ty
hercunder, Borrower hereby assigns to Lender the rents.of the Property, provided that Borrower shall, prior
1o acceleration under paragraph 17 hereof or abandonmcnt of the, Properly have the right to colieet and
retain such rents as they become due and payable.

Upon agecleration under paragraph 17 hercof or abandonmcm of the. Property, Lender, in person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collcct the rents of the Property including those past due. All rént§ collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Propeérty and coliection of rents,
includiag, but not limited to, recciver’s fees, premiuvms on receiver’s bonds.and reascenable attorneys” fecs,
and then to the sums secured by this Deed of Trust. Lender and the rcccwcr shaH bc llab]c to account onlky
for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by thls Decd of Tiiist, Lcndcr shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all netes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey, the Proper:) without warranty
and without charge to the persen or persens legally entitled thereto. Such person or persons sha]l pay ail
costs of recordation, 1f any.
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21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a

successor trustee to any Trustee appeinted hereunder, who has ccased to acr. Without conveyance of the

» Preperty, the successor trustee shall succeed to ali the title, power and duties conferred upon the Trustee
herein and by applicable law.

22, Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECIL.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with

A hcn swhich has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on

* page ong of this Deed of Trust, of any default under the superior encumbrance and of any sale or other
forcelosure aclion.

{Seal)

{Seal)

EBEN.O:PORCH ~Botrower

State of WASH]NGTOV }
3s

County of; ,_)ms | _3‘,

On this day persongily appcan.d }_:ar:for:: mc EBEN O, PORCH, and CHONG MI PORCH o me known to
be the individuak{s} described-in and who executed the within and foregoing instrument, and acknowledged
that hefshesthey signed thc samic’ as | lm’hcr ‘their free and voluntary act and deed, for the uses and purposes
therein mentioned:;, “~-

GIVEN under my hand.ztl

AL TR
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EXHIBIT A

LOT 516, SURVEY'OF SHELTER BAY, DIVISION NO. 3, TRIBAL
ALLOTTED LANDS “OF° SWINOMISH INDIAN RESERVATION, AS RECORDED
IN VOLUME 43 OF OFFICIAL RECORDS, PAGES 839 THROUGH 842,
UNDER AUDITOR.S_FILE NO. 737014, AND AMENDMENTS THERETOC
RECORDED IN VOLUME -66- OF OFFICIAL RECORDS, PAGE 462, UNDER
AUDITOR’S FILE NO. 753731, RECORDS OF SKAGIT COUNTY,
WASHINGTON. o R

SITUATED IN THE COUNTYTOF_SKAGIT AND STATE OF WASHINGTON
ABBRV. LEGAL:

LOT 516, SHELTER BAY, DIV. 3, VOL. 43, PG. 839, AFN 737014,
AMEND. IN VOL. 66, PG. 462, AFN 753731.

Permanent Parcel Number: P84513.-
EBEN O. PORCH AND CHONG MI PORCH
HUSRAND AND WIFE

516 KLOSHE WAY, LA CONNER WA 98257 . :

Loan Reference Number : 050961139210/3211021615324
First American Order No: 7153182 :

Identifier: ELS

u
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