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THIS DEED OF TRUST, made thIS 1:31: h......dayof APTEL 2005 e , between

.............. 5. Hanson Construction..lisluCo e, GRANTOR,
Sedro -Woolley, WA 98284
LAND TITLE COMPANY OF SKAG T COUNTY, a corporation, TRUSTEE, whose address is
P.O. Box 445, Buﬂmgﬁm,“@ﬁnnﬁonand Fropert Investors, LLC

Whﬁeamk%sm”992§"§HR§EE“PEHEWPE£YEJ .............................................................................

WITNESSETH: Grantor hereby bargains, selts.and conveys to Trustee in Trust, with power of sale, the

following described real property in .. 5K agltCounty ..................................... County, Washington:

Lot 13, "Plat of Tinas Coma" as per plat recorded on August 11,
2000 under Auditors File No. 2000081100@4 records of Skagit
County, Washington.

P11 104D

which real property is not used principally for agricultural or farming purposes, together with: ali: the tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertammg, and the rents 155ues and profits thereof.

This deed is for the purpose of securing performance of cach agreement of grantor herem comamcd dnd payment of the sum of
Three hundred thousand and 00/100

Dollars ($30000000 ........ ) with interest, in accordance with the terms of a promissory note ochEH date herewith, payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof; and alsp-such further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together w1th mEerest thcreon at such rate
as shall be agreed upon. S

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any bu1ld1ng, structure or 1mprovement
being built or about to be built thereon; to restore promptly any building, structure or improvement thereon whieh may be: ddmaged
or destroyed; and to comply with all laws, ordinances, regulauons covenants, conditions and restrictions affectmg the property

2. To pay before detinquent all lawful taxes and assessments upon the property; to keep the property free and cicar of' a]l Gther
charges, liens or encumbrances impaiting the sceurity of this Deed of Trust. .

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire.or other
hazards in an amount not less than the total debt secured by this Deed of Trust. Alt policies shall be held by the Benefcmry .and be
in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and-then,.

to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in'such:order e

as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to”
foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall | pass to
the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneﬁc1ary or Trusteg;
and to pay all costs and expenses, including cost of title search and attorney’s fecs in a reasonable amount, in any such action or

preceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. .




5. To pay.all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing
the Qb’ligéﬁtion secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by statute.,

6. Sh&u]ﬂ Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
: 'p.fdpettjk heréinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
% “secuted hérehy, shall be added to and become a part of the debt secured in this Deed of Trust.

[T1S MUTUALLY AGREED THAT:

1. Tiithe e'vq_rtt“;iﬁ'y“p_(;rtion of the property is taken or damaged in an eminent domain proceeding, th_e entire amount of the a_ward or Sych
portion as.Mmay be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By aécépting pa_-}éinént of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when dug ofatl-dther sumis 8o secured or to declare default for failure to so pay.

3. The Trus.“.té"e Eﬁall--'reqo‘r‘l\i‘cy-_al] ar any part of the property covered by this Deed of Trust 1o the person entitled thereto, on written
request of the Grantorarid the. Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by
the Beneficiary:or the person entitled thereto.

4. Upon default by Grantor in thie payment of any indebtedness secured hereby or in the performancg of any agreement contained he_rcin,
all sums secured hereby shall immediately become duc and payable at the option of the Beneficiary. In such event and upon written
request of Beneficiary, Triistee shall sellthe trust property, in accordance with the Deed of Trust Act of the State of Washingten, at public
auction to the highest ‘bidder. Anv pefson cxcept Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: {1} to the expense of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to the obligation secured by this Deed
of Trust; (3) the surplus, i any, shall-be distributed to the persons entitled therete.

5. Trustee shall deliver to the _pﬂ:fc_haée[- ai thésale its deed, withour warranty, which shall convey to the purchaser the interest in the
property which Grantor had or.had the powéi-4o gonvey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shal¥ recite the facts showing that the sale was conducted in comphancg with all the requirements of
law and of this Deed of Trust, which récital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchaser and encumbrancers for valie, ..

6. The power of sale conferred by this"[)cécﬂi_ of leus't: and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be 'f_qréi:]osed 4s a mortgage.

7. In the event of the death, incapacity, disability or resighation of Trustee. Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the.mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with atl powers of the ofiginal frustée The trustee is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of any action or proceeding:in &hich Grantor, Trustee or Beneficiary shall be a party unless such action or
praceeding is brought by the Trustee. s A

8. This Deed of Trust applies to, inures ta the henefit of, _aﬁd_.,is binding not only on the parties hereto, but on their heirs, devisees,
legatees, administrators, executors and assigns. The termn Beneficiary shall megn the holder and owner of the note secured hereby.
whether or not named as Beneficiary her lecetoon., - - W

STATE OF WASHINGTON STATE OF WASHINGTON

COUNTY OF... &4 COUNTY OF.....:.

On this..............day of .....i...;
Notary Public in and for the State of
sworn, personally appeared ...

. ........, before me, the undersigned, a
Mashington, duly commissioned and
! e AR

n ¢his day perspnally appeared bhefore me

to me known 1o he the individual described in and who
executed the within and foregoing instrument, andacknowl-
edged that....hﬂ ....... . signed the same a\hl ...............
free and voluntary act and deed, for the uses and purposes
therein mentioned.

to me known to be the ... .. President and......................Secretary,
respectively of............ et the corporation that
executed the foregoing instrument, and acknowledged the said instrument to
be the free and voluntary act and déed.of said corperation, for the uses and
purposes therein menticned, and on’ocath statéd that ...
authorized to execute the said instrument and that the seal affixed is the
corporate seal of said corporation. = e 0 N

Witness my hand and official seal*hereto affiked the day and year first
above written. SN

Notary P

resicling Notary Public in and for the State of Washingto
] ) residing at ..o
My appointment expires: ... My appointment expires: ...

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE LR wRS T

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Frust;
Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and-youare
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to-Cancel
said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to yowherewith,” .+
together with the said Deed of Trust, and to reconvey, without warranty to the parties designated by the terms of said Dged-of
Trust, all the estate now held by you thereunder. FER
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