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THIS ASSIGNMENT OF RENTS dated April 18, 2005, is made and exscuted between
YOSEMITE MANAGEMENT GRQUP, LLC, AXWASHINGTON LIMITED LIABILITY COMPANY,
whose address is 4999 HIGHWAY- 140, MARIPOSA, CA 935338 (referred to bselow as
"Grantor") and PEOPLES BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT
VERNON, WA 98273 (referred to below as "Lender™}.
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“"ASSIGNMENT. For valuable censideration, Grantor heraby assigns, grants a continuing security
intarest in, and convays to Lender all of Grantor's right, title, and interest in and to tha Rants
from the following described Proparty located in SKAGIT County, State of Washington:

'PARCEL "A":
~LOTS. 15, 16, 21 AND 22 AND ALL OF THAT PORTION OF LOTS 9 AND 10, LYING
“ NORTHERLY OF THAT CERTAIN STRIP OF LAND CONVEYED TO THE CITY OF
ANACORTES BY DEED DATED MAY 6, 1959 AND RECORDED JUNE 15, 1959 UNDER
AUDITOR'S FILE NO. 581811 IN VOLUME 302 OF DEEDS, PAGE 699, ALL BEING IN
"NORMAN "AND WOOD'S SUBDIVISION", AGCORDING TO THE PLAT THEREOF
RECORDED IN. VOLUME 4 OF PLATS, PAGE 56, RECORDS OF SKAG!T COUNTY,

WASHINGTON, = .-

PARCEL "B": " .

THAT PORTION OF LOTS 13 AND 14 LYING NORTH OF THAT CERTAIN STRIP OF LAND
{STATE HIGHWAY 20}-CONVEYED TO THE CITY OF ANACORTES BY DEED DATED MAY
15, 1959, RECORDED JUNE 15, 1959 UNDER AUDITOR'S FILE NO. 581814, RECORDS
OF SKAGIT COUNTY, WASHINGTON; AND ALL OF LOTS 17 THROUGH 20, INCLUSIVE;
ALL OF SAID 'LOTS ABOVE" REFERRED TO BEING IN "NORMAN AND WOQD'S
SUBDIVISION",  ACCORDING . TO THE PLAT THEREOF RECORDED IN VOLUME 4 OF
PLATS. PAGE 66, RECORDS OF SKAGIT COUNTY, WASHINGTON.

PARCEL "C": .

THAT PORTION OF LOTS 11 AND 12, "NORMAN AND WOOD'S SUBDIVISION",
ACCORDING TO THE PLAT ‘THEREOF RECORDED IN VOLUME 4 OF PLATS, PAGE 56,
RECORDS COF SKAGIT COUNTY, WASHINGTON; LYiING NORTHERLY OF A TRACT OF
LAND CONVEYED TO THE CITY.OF ANACORTES BY DEEDS RECORDED JUNE 15, 1959,
UNDER AUDITOR'S FILE NO. 581802 'AND 581814, RECORDS OF SKAGIT COUNTY,
WASHINGTON

The Property or its address is com'monly known as 5316 FERRY TERMINAL ROAD,
ANACORTES, WA 98221, The Property tax |dsnt|ﬁ|:at|on number is P58119, P58121,
PE8120, P58118, P58116, P58117

CROSS-COLLATERALIZATION. (n additien to the Note. thls-Asslgnmant securss all obligations, debts and liabilities,
plus interest therean, of Grantar 10 Lender, ar any cne or mare of them, as well as all claims by Lender against Grantor
ar any one or more of them, whether now existing or hergafter arising, whether related or unrelated to the purpose ot
the Note, whather valuntary or otherwise, whether due or not due; direct of indirect, detarmined or undetarmined,
absolyte or contingent, liquidated or unliquidated whether Grantor.may be: Ilabie individually ar jointly with others,
whether cbligatad as guarantor, surety, accommaodation party or otherwise. and- T recovary upon suth amounts
may be or hereafter may become barred by any statute of limitations, #n Hbligation to repay such amounts
may be or hereaftar may become étherwise unenforceable. (Initial Her, :

THIS ASSIGNMENT |$ GIVEN TO SECURE (1) PAYMENT OF THE INDE.ETEDNESS D 12} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AHD THE RELATED DOCUMENTS.
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:- .-

PAYMENT AND PERFORMANCE. Except as atherwise providad in this Assignment m:'any Related Da‘cuments, Grantor
shall pay to Lender ait amounts secured by this Assignment as they become dud, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lendar exercises its right to collect the Rents as provided
below and so long as there is no default undar this Assignment, Grantor may remain in-gossession snd control of and
operate and manage the Property and collect the Rents, provided that the granting of the right o collact the Rents shall
not constitute Lender's consent to the use of cash callateral in & bankruptcy proceeding. y

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Grantor is entitled to receive the Rents free and clear of alk rights, loans, Ilens, encurnbrances and
claims except as disclosed to and accepted by Lender in writing.

Right 1o Assign. Grantar has the full right, power and authority to enter into this Ass»gnmenl and 10 assu;n and

convey tha Rents to Lender.

Na Prior Assignment, Grantor has not previously assigned er conveyed the Rents to any other parsun bv any oo

instrument naw in forca.

No Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's nghts in.thg.-

Rents except as provided in this Agsignment.

LENDER'S RIGHT TCQ RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though no'

default shall have accurred under this Assignment, to collect and receive the Rents, For this purpose, Lender is harebv_ -

given and granted the fallowing rights, powers and suthosity:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them ot 1h|s "

Assignment and directing all Rents 10 be paid directly to Lender or Landar’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons lishle therefor, all of the Rents; institute and carry on all legal proceedings
necessary for tha protaction of the Property, including such proceedings as may be necessary Lo recover
possassion of the Property; collect the Rents and remave any tenant or tanants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property te maintain the Property and keep the same in repair;
10 pay the costs thereof and of all services of all employess, including their aquipment, and of all continuing costs
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and expenses of maintaining the Property in proper repair angd condition, and also to pay all taxes, assessments and
_ wrater utilities, and the premiums on fire and other insurance effected by Lender on the Property.

“Compliance with Laws, Lendar may do any and all things 1o execute and comply with the laws of the State of
Washington and alsa all other laws, rules, orders, ordinances and requirements of all other governmental agencies
-affecting the Proparty.

: .L.il!'é‘ the Property, Lender may rent or Jsase tha whole or any part of the Property for such term or terms and on
_suc_h__ cm_'_nditions as Lender may deam appropriate.

Employ. Agents. Lender may engage such ngent or apents as Lender rnay deem appropriata, either in Lander’s
- name orin Grantot’s nama, 1o rent and manage the Property, including the collection and application of Rents.

Other. Acts. -tender may do all such other thlngs and acts with respect to the Property 8s Lander may deem
appfopriate’ and may act exclusivaly and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes statad above.

No Ruqulnrmnt to Act. Lender shall not ba required ta do any of the foregoing acts or things, and the fact that
Lendsr shall have parformed one or mors of the foregaing acts or things shall not require Lender ta da any other
specific act or thmg

APPLICATICN OF H_ENT_S. All costs and expensas incurred by Lender in connsction with tha Property shall be for
Grantor's account and -Lender-may pay such casts and expenses from the Rants. Lender, in its sole discretion, shall
determine the apphcatuon of any and all Rants received by it; howaever, any such Rants received by Lender which are
nat applied to $uch costs end expanses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed: from the Rents shall become a part of the Indebtedness secured by this
Assignmant, and shall he payabie on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. H Grantor piys ali‘of the Indebtedness when due and otherwise performs all the obligations
imposed upan Grantor under this Assigfiment, the Mote, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaétion o1 this Assignmant and suitable statements of termination of any financing statement on
fila evidencing Lender’s security’ interest in the Ren(s and the Property. Any termination fee reguired by aw shall be
paid by Grantar, if permitted by appllcabla laww:~

LENDER'S EXPENDITURES. If anv actlcm ar: proceedlng is commenced that would materially atfect Lender's interest in
the Property ar if Grantor fails to comply with _anypravision of this Assignment or any Related Documents, including but
not limited to Grantor's failure 10 dlscharge ‘or pay whan due any amaunts Grantor is required ta discharge or pay under
this Assignment or any Related Documents, Lender on- Grantor's behalf may {but shalt not be abligated to) take any
action that Lender deems appropriate, includiag but mot limited to discharging or paying all taxes, liens, security
interests, encumbrancas and ather claims, at any-time.lévied or placed on the Hents or the Property and paying a¥ costs
for insuring, maintaining and preserving the -Property. All such expenditures incurred or paid by Lender far such
purposes will then bear interast at the rate ¢harged under tha Note fram the date incurred or paid by Lender 10 the date
of repayment by Grantor, Al such axpenses will become a part of the Indabtedness and, at Lender's option, will [A]
be payable on demand; (8] be added to the balance of the Note and he apportioned amaong and be payable with any
ingtaiment payments to become due during either (1) the term ofany applicable insurance policy; of (2} the
remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's
matusity. The Assignmant also will sacura payment of these amaunts. Such right shall be in addition to all ather rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's optian, shall constitute an E\Ient of Default under this Assignment:
Paymaent Default. Grantor fails to make any payment whe__n dug unider the Indabtedness.

Cnther Dafsults, Grantor fails to comply with or to pet?orm any ot_hé'r'tegm, cbligation, covenant ar candition
containad in this Assignmant or in any of the Related Documents or 16 comply:-with or 1o perform any term,
obfigation, covenant or condition contained in any other agreement hetween Lendér and Granter.

Default orn Other Payments. Failure of Grantar within the time ref;uiréd by this Ass_ignment to maka any peyment
for taxes or insurance, or any other payment necessary to pravent filing of or to-effect discharge of any lien,

Environmental Default. Faifura of any party to comply with or perfarm .V\;'_h n_dué any tarm, ‘abligation, covenant ar
condition contained in any environmental agreamant executed in connectioi with.the Praperty. .

False Statemonts. Any warranty, representation or statement made or furpished to Lander:by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is falsa of misleading in:any material respact,
either now or at the time made or furnished or becomes false or misieading at ‘any time thereaftar.

Defactive Coliateralization. This Assignment or any of the Related Documants ceases to be in full forée and effect
finclugding failure of any collateral document te create a valid and perfected sacurity interast gr Ilen] at any time and
for any reason.

Death or Inscivency. The dissolution of Grantor's {repardiess of whether election ta continue is.. mada) any
member withdraws from the limited liability company, or any other termination of Gramor £} exlstence as a going
business or the death of any member, the insolvency of Granior, the appointment of a-receiver far“any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout; of: the
cemmencement of any proceeding under any bankruptcy or inscivency laws by or against Grantor. . .

Croditor or Forfeiture Procsedings. Commancement of foreclasure or forfeiture progeedings, whether by judicial. -
proceading, self-help, rapossassion or any other method, by any creditor of Grantor or by any governmental dgercy .
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantar's™ |
accounts, inciuding deposit accounts, with Lender. However, this Event of Default shall not apply if. there .is a,.~
good faith dispute by Grantor s to the validity or reasonableness of the claim which is the basis of the creditor.af
forfgiture proceeding and if Grantor gives Lender written natice of the creditor or forfeiture proceeding and daposits .-
with Lender maonies or a surety bond for the creditor or {orfeiture procesding, in an amount determined by Lender, L
in its scle discretion, as being an adequate reserve or bond for the dispute. :

Proparty Darnage or Losa. The Property is lost, stolen, substantially damaged, sold, of borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lendar, at its option, may, but shall not ba
required to. permit the Guarantor's estate 1o assume unconditionally the abligations arising under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure any Event of Default,

Adverses Change. A material agdverse change occurs in Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impairerd
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Insecurity. Lander in goad faith believes itsalf insecure.

.Cura Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve |12) months, it may be
cured if Grantar, after raceiving written notice from Lender demanding cure of such default: (1} cures tha default
> within fiftean {15) days; or [2) if the cure requires more than fifteen {15] days, immediately initiates staps which

" Lender deams in Lender's sole discretion 1o be sufficient 1o cure the default and thereafter continues and
cumplebes all reasanable and necessary steps sufficient to praduce compliance as soon as reasanably practical.

HIGHTS ‘AND REMEDIES ON DEFAULT. Upan the cccurrance of any Event of Default and at any time thareafter, Lender
may exefcise any.ona ar mora of the following rights and remedies, in addition 10 any other rights ar remedies providad
by law:

Accelerats lndubudnuu. Lander shall have tha right at its option without notice to Grantor to declare tha entire
Indebtedness |mmad=atelv due and payable, including any prepayment penalty which Grantor would be required to
pay. .

Collact H'lﬂl. Lender. shall have the right, without notice 1o Grantor, to take possession of the Property and
collem the Rents, in¢luding amounts past dua and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lendar shalt have all the rights provided for in the
Lendar's Right to Aeteive and Collact Rents Section, abava. If the Rents are collected by Lender, then Grantor
irrevocably desigriates‘Lender as Grantor's sttarney-in-fact to endorse instruments receivad in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 0
Lender in rasporise to'Lander's. démand shall satisfy the obligations for which the payments ara made, whether ar
not any praper grounds for the demand existed. Lender may exercige its rights under this subparagraph sither in
person, by agent, .or through a receiver.

Appolint Recalver.- Lender shall Have the right to have a receiver appoeinted to take possession of akt or any part of
the Property, with "t\he' power ta protect and praserve the Property, 1o operata the Property preceding or pending
fareclosure or sale, and 1o collect-the Rants fram the Property and apply the proceeds, over and above the cost of
tha receivership, against the Indebtedness. The receiver may serve without bond if permitted by taw. Lender’s
right to the appointment of-a recéiver shall exist whethar or not the apparent vatua of the Property exceeds the
Indebtedness by a substantial amoum ~Employment by Lender shall not disqualify a person from serving as a
receiver, . R

Other Remedies. Lender shall 'hav"e aII :pthér riﬁhts and remedies provided in this Assignment or the Note or by
law.

Election of Asmaedies. Election by Lendar to pursug ar\y fermedy shall not axclude pursuit of any ather ramedy, and
an alection to make expenditures or 1o take aclidn toperform an obligation of Grantar under this Assignment, aftar
Grantor's failure to perform, shall not affect Lendar 8 right to dectare a default and exercise its remedies.

Attormeys' Feas; Expenses. If Lender ingtitutes any suit or action to enforce any of tha tarms of this Assignment,
iLender shall be antitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether ar not any court action is involved, and to the extent not prohibited by law, all
reasonable expanses Lander incurs that in Lerider's opinion are.nécessary at any time for the protection of its
interest or the enfarcement of its rights shall become a part of the |ndebtedness payable on demand and shall bear
interest at the Nate rate from the date of the expenditure until repaid. "Expenses covered by this paragraph include,
withaut limitation, however subject te any limits under spplicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including. atigrneys’ fees and expenses for bankruptey proceadings
lincluding effarts to madity or vacate any automatic stay or mjum:tlnn]. appeals and any anticipated post-;udgment
collection services, the cast of searching racords, abtaining titla reports (ingluding forectosure reports}, surveyors’
reports, and appraisal fees, title insurante, and fees for tha Trusted, w-the extént permitted by applicable law.
Grantar alse will pay any court costs, in addition to all other sums prowded biy lavw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions :are__.a part of this Assignment:

Amendments. This Assignment, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignmerit, No alteration of or amendment to this
Assignment shall be effactive unless given in writing and signed by tha v or. par_ties-snught to ba charged or
bound by tha altaration or amendment, :

Caption Headings. Caption headings in this Assignment are for convenience purposas onlv and are not 10 be used
10 interpret or detine the provisions of this Assignment,

Gaovarning Law. This Assignment will be governed by federal Iaw nppllcable to Lander and to the extent not
preemptad by faderat law, the laws of the State of Washington without regard to ity conﬂlcta of law.provisions.
This Assignment has been accepted by Lender In the State of Washington.

Choice of Venua. If there is a lawswit, Grantar agrees upon Lender's request to submit la 1he |ur|sdtct|on oi the
courts of SKAGIT County, State of Washington.

Marger. There shall be no merger of the interest or estats created by this assignment with any other unterest or
estata in the Property at any time held by or for the benefit of Lender in any capacity, withoiut the writteén consent
of Lender.

Inteepretation. (1} In all cases where there is more than one Borrawer or Grantor, then all words- Usad’ i this
Assignment in the singular shall be deemed to have been used in the plural where the context and Gonstruction sg..
require. 12) i more than one person signs this Assignmant as "Granter,” the obligations of each Grantor arg joint .
and several. Thiz means that if Lendar brings a lawsuit, Lender may sue eny one or more af the Gramors M-
Borrowar and Grantar are nat the same person, Landar need not sue Borrower first, and that Borrower need not- be .
joined in any lawswit, {3} The names given to paragraphs or sections in this Assignment ara for convenlence'
purposas anly. They are not 1o be used to interpret or define the provisions of this Assignment.

No Waiver by Lendar. Lendet shall nat be deamed to have waived any rights under this Asslgnmam unless such
waiver is given in writing and signed by Lender. No delay or pmission on the part of Lender in exercising any right .
shall operate as a waiver of such right or any other right. A waiver by Lender of & provision of this Asangnmem_
shall not prejudice or constitute a waiver of Lender's rlght atherwise to demand stict compliance with that
provision or any othar provision af this Asmgnment No priar waiver by Lander, nor any course of dealing between
Lender and Grantor, shsll constitute a waiver of any of Lender's rights or of any of Grantor’s abligations as to any
future transactions. Whanever the consent of Lender is requirad under this Assignment, the granting of such
consent by Lender in any instance shall not tonstitute continuing consent to subsequent instances where such
consent is required ang in all cases such cansent may be granted or withheld in the sole diseretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in anather

.
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TMENNEr, any notice regquired to be givan under this Assignment shall be given in writing, and shall be effective
.. when actually delivered, when actuslly received by telefacsimile funless otherwise required by law), when
B . deposited with a nationally recognized overnight courier, or, if matled, whan deposited in the United States mail. as
first class, certifiad or registered mail postage prepaid, directed to the addresses shown near the beginning of this
‘Assignment.  Any party may change its addrass for notices under this Assignment by giving formal written aptice
ito the other parties, spacifying that the purpose of tha notice is ta change the parly's address. Faor notice
putpbses, Grantor agress to keep Lendar informed at all times of Granter's current address. Subject to applicable
1aw, and except for notice required or ailowed by law to be givan in another manner, if there is more than ane
Granitor,"any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

- Powers af'Attornev. The various agencies and powaers of attorney canveyed on Lander under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
Lender. C

Severabiility. 11, a"court of competent jurisdictien finds any provigion of this Assignment to be illegal, invalid, or
unedforceable as to. any circumstance, that finding shall not make the offending provision illegal, invalid, or
urienforceable as to-any pther circumstance. If feasible, the offending provision shalt be considered modifiad so
that it becomes legal, valid and entorceable.  If the ottending prevision cannot be sa modified, it shall be
considered ialeted fram this Assignment. Unless atherwise required by law, the ilepality, invalidity, or
unenforceability-of any provision of this Assignment shall not affect the legality, validity or enforcaability of any
othar provision of this Assignment.

Successors and Assigns. -Subjett 1o any limitations stated in this Assignmant on transfer of Grantor's interest, this
Assignment shall be binding ‘wpan and inure to the benefit of the partias, their successors and assigns, If
awnarship of the Property becomes vestad in a person other than Grantof, Lendar, without notice to Grantor, may
deal with Grantbr's succassors with refarence to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Ingebtedness.

Tima is of the Essance, Time is-of .!;he'":assence in tha performance of this Assignment.

Walve Jury. AN parties to.this Assignment hereby waive the right to a
countarclsim brought by any party against-ariy other party. (Initial Here

WAIVER OF HOMESTEAD EXEMPTION. Grantoi hereby refeases and waives all rights and benefits of the homestead
axamption laws of the State of Waghington as to all indebtedness securad by this Assignment,

WAIVER OF RIGHT OF REDEMPTION.. NOTWITHSTANDING ANY OFf THE PROVISIONS TG THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT .OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TC THE DATE'OF FHIS ASSIGNMENT.

DEFINITIONS. The following capitalized words-and terms shall have the fallowing meanings when used in this
Assignment, Unless specificaily stated 1@ the cantrary, all references to dollar amounts shall mean amounts in lawfut
maney of the United States of Amarica. Woerds anditerms used in the singular shaki include the plural, and the plurai
shall include the singular, as the context may requira. Wards and térms riet otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:.

Assignment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together withall axhibits dnd:schedules attached to this ASSIGNMENT
OF RENTS from time to time. -

Borrower. The word "Borrower” means YOSEMITE MANAG_E:MI.:;_NT-GH_OUP.'LLC._
Datault. The word "Defauit' means the Default set forth in this Assignmeit in the section titled "Dafauit®,

lon, proceeding, or

Event of Default. The words "Event of Default™ mean any of tha éveﬁts af defal.;lt set forth in this Assignment in
the default section of this Assignment. 5 Fod

Grantar. The word “Grantor® means YOSEMITE MANAGEMENT GﬁQUP-. LLG i L

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any aor all of the
Indebtedness. : ¢ g

Guaranty, The word "Guaranty” means the guaranty fram Guarantor to Leéndér, im:luding: without fimitation a
guaranty of all or part of the Nota. I Lo

Indebtadness. The word “"Indebtedness™ means all principal, interest, and other smounts, cosis and expenses
payable under tha Note or Related Documents, topether with all renewals of, ‘extensions of, moditications of,
consolidations of and substitutions for the Note or Relatad Documants and any amounts expanged or advanced by
Lender to discharge Grantor's abligations or expenses incurred by Lender to enforce Grantor's obligatipn'.'s_under
this Assignment, together with interest an such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secused by the Cross:Collateralization: pravision
of this Assignment. LT e T

Lender. The word "Lender” means PEOPLES BANK, its successors and agsigns. ) ) )
Note. The word "Note" means the promissory note deted Agril 18, 2008, in the original principal amount

of $1,200,000.00 fram Grantor to Lender, together with &ll renewals of, extensions of, madifications of;
refinancings of, congolidations of, and substitutions for the gromissory note or Bgreement. .

Property, The word "Property” means all of Grantor's right, titte and interest in and to ai the Property "a'a_. -
described in the "Assignment” section of this Assignment, S

Related Documents. The words "Relatad Documents™ mean all promissory notes, credit agreements: lpan.
agreements, enviranmenta! agreeménts, guaranties, security agraements, morigsges, deeds of trust, secysity .- "
deeds, collateral morigages, and all other instrumants, agreements and documents, whethar now or harestter-.
existing, executed in connectian with the Indebtednass.

Rents. The word "Rents" means all of Grantor's prasent and future rights, title and interest in, to and under any
and all present and future leases, including, withaut limitation, afl rents, ravenue, income, issues, royalties,
bonuses, acoounts feceivable, cash or security deposiis, adveance rentals, profits and proceads from the Proparty,
and ather payments and benefits desived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect paymant
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ASSIGNMENT OF RENTS
Loan No: 5032785-201 (Continued) Page 6

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTCR ON APRIL 18, 2005.

GRANTOR:

NAGEMENT GROUP, LLC

D FSCHER — V.

LIM_'IT'ED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

/ % } 8§
COUNTY OF m W-{ )
On this ‘2 /7&( '._dav af’ . 20 ﬂ{ , before me, the undersigned

Nolary Public, personallv appedred GERALD FISCHER:” of YOSEMITE MANAGEMENT GROUP, LLC, and parsonally
known to me of proved to me on the basis of satisfaciory evidenc? 10 be 8 of the limited hability campary that
executed the ASSIGNMENT OF RENTS snd acknowledged the Assignment to be the free and voluntary act and deed of
the limited liakility company, by’ authority Gf statute, its articles of organlzat:on or its operating agreement, for the uses
angl purposes therain mennon d, g 'd on oath’ stated that he or she is authorized to execute this Assignment and in fact

v Waricih _;r%f?fpanvl Residing at /L/%%/KZ/&'
o State of _Q4 o My commission expires __ /2 / 3 ggﬁé’

TAREA PR Lwdig ee, 520 00,005 Came. MHIm Fraagis Fotions, o 19T, 2008 A% Aoy Ameervad. - Wh CACPWINGRIRIGT.IT TAITIA PR

MAR*‘-HA Y ummo L
~COMM: #:1388448
Natary Public-Caltomia ﬁ

County of Santa Cruz
yCc'numexp Dec 34, Zﬁﬂﬂj
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