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LANG TITLE 07 SFASIT ColnTy
ASSIGNMENT OF SUB-LEASE FOR SECURITY PURPOSES

SKAGIT COUNTY WASHINGTON

REAL ESTATE EXCISE TAX

Abbreviated Legaly Lot556 Shelter Bay #3

Tax Parcel No.: '-;1_90-0’013’.’-__'_.5.56-0000 Amount Pa

o BvSkagnt C 1’rz!aasurg:j y
THIS ASSIGNMENT dated this 28 day of Apnl 2005, is by, and between James W. Belﬁelg aZd Gemze
B. Belfield, husband and wife, hereinafter re_ferregi_ to as "Assignor", and Horizon Bank, hereinafter

referred to as "Assignee”.

1. Recitals s

Assignor is the lessee or sub-lessee of the property ]egally- déé&ribed as Lot 556, "SURVEY OF
SHELTER BAY DIV.3, Tribal and Allotted Lands of Swmomlsh Indian Reservation," as recorded in
Volume 43 of Official Records, pages 839 to 842, 1ncluswe records of Skaglt County. Assignor’s
leasehold interest arises out of a lease or sub-lease dated February 20, 1998 by and between Shelter Bay

Company, as lessor or sub-lessor, and Assignor as lessee or sub- lessee

Assignor has entered into a borrower/lender relationship with Horizdn__Ban_l_(, a"nk_i_ to secure the Promissory

Note evidencing such loan, Assignor has executed a Deed of Trust in favor of _A-s’éigneg..

As a further condition to Assignee entering into a loan agreement with Assigﬁor; Assigniee herein requires

Assignor to conditionally assign their interest in and to the afore-described prc)per'fy..'ci_fs:-"éi:ddit.ional_ security.

2. Assignment T
For good and valuable consideration, Assignor does hereby assign and set over to Assignee, for addltlonal

security purposes only, all of Assignor’s right, title and interest in and to the afore-mentioned lease on the

afore-described property.
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. 3 =:_'As'si;mt-’_:v.z’s Right to Possession
Aséig"r_:iée'hcknqwledges that this Assignment is for additional security purposes only and is made and
exébuted.-co"ritémp'praneously with Assignor’s execution of a Promissory Note and Deed of Trust relating

to their [easehold interest and improvements thereon located on the afore-mentioned property.

In the event t___hé& Aséigno.i' is in default under the terms and condition of the Promissory Note or Deed of
Trust executed in fa{%}r- of Assignee to secure Assignor’s obligation to Assignee, and in the event that
Assignee is required to fofeclésé forfeit or otherwise take possession of Assignor’s interest in and to the
afore-described real property, then it is agreed and understood that at such time as Assignee takes
possession of the property, thIS Asmgnmem of Lease shall immediately become effective and ail of
Assignor’s right, title and 1nterest to the: Lease shall vest in Assignee, and Assignee shall be entitled to all
rights, benefits and obllgatlons of A551gn0r under such Lease including but not limited to the right of

possession of the premises.

Dated the day and year first above written. .~

ASSIGNOR(s): .

Jamg$ W Belfield Geréze A Belﬁelc{/
ASSIGNEE:

Horizon Bank

By Bill Ketcheside
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“STATE OF WASHINGTON)
ST )ss
COUNTY OF SKAGIT)

On thlS day before me, the undersigned Notary Public, personally appeared James W Belfield and Gemze A
Belfield, personaily known to me or proved to me on the basis of satisfactory evidence to be the
individual described in and who executed the within and foregoing instrument, and acknowledged that
he/she signed the : same as- hls/her free and voluntary act and deed, for the uses and purposes therein
mentioned. T

GIVEN under my hand and o_ﬁ;l'cié_j_]._seal this 28 day of April, 2005.

Tina M. Sager M
MyComm;smnExples. -%ML—/ oenf

‘ag ! *.- NOTARY PUBLIC for the State of Waﬂmgton residing at
o0 ~ .+ Mount Vernon
St ofWastingion .+~ My appointment expires May 16, 2006

€0 e e

Notary Public.

STATE OF WASHINGTON)
)88
COUNTY OF SKAGIT)

On this day before me, the undersigned Notary Public, pé_i'sdhallyfabpeared Bill Ketcheside, to me known to
be the A.V.P. of Horizon Bank, the entity that executed the within and foregoing instrument, and

acknowledged the said instrument to be the free and voluntary act and deed of Horizon Bank, for the uses and
purposes therein mentioned, and on oath stated that he/she is authonzed to execute the said instrument.

GIVEN under my hand and official seal this 28 day of April, 2005

ina M. Sager _ /M-A_—f % JM/Q/\_

i Gomm:smﬂ xres NOTARY PUBLIC for the State of ﬁ/ashmgton, residing at
% Mount Vernon :
2:}%5 My appointment expires May 16, 2006
Siate of Washington
Netary Public.
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AGREEMENT OF LESSOR

THE UN[__):ER'SiGNE_D, SHELTER BAY CORPORATION, a Washington corporation, the Lessor of that
certain “Shelter 'B'ay__Lease” (the “Lease” herein) described in the within and foregoing “Assignment of

Sub-Leasé for Securlty Purposes” (the “Encumbrance™ herein), does state and agree as follows:
1. That the Encuml:i“ranc__e.-i's“hereby approved;

2. That, to the best of its kil___ow_lé&ge and belief, the Lease and the “Master Lease” therein referred to, are
currently in all respects fully p_érfé:lfin?d_and free of any default on the part of the respective lessees

thereof;

3. That a default on the part bf"'th_e;Le;s;s:eéf.with_ respect to the Encumbrance, of which the undersigned
receives written notice, will be deeimed gndéﬁfqﬁ:ed by the undersigned as a default under the Lease; that
it will send copies of any and all notices of :Héfﬁult_ under the Lease to the holder of the Encumbrance at
the address shown therein, or to such othe“r.:a'.ddrfg'_s:s as the holder shall in writing designate; and, if as and
when the property shall be repossessed by thé undersigned, such repossession and any subsequent
releasing or other disposition of the property or bf'the Lease'_'_{i;f'il.l_in all respects be subject to the

Encumbrance;

4. Neither the holder of the Encumbrance, nor any peréo"n clalmmg by, through, or under the
Encumbrance, including the purchaser at any sale in foreclosmiré__ thereof',_ shall be deemed to have
“acquired” the property or the lease-hold encumbered unless sucli..'.ééqli_isitio"r__l shall have as an incident

thereto the unrestricted right of possession of the property.

DATED this_ L] dayof W , 2005,

SHELTER BAY COMPANY

(Wido ol Foparenss

By / J’th L. Grosvensr

s Maraqer
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