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When Recorded Return to: MARION STEWART, Credit Operations, Cascade Bank, 2828 Colby

Ave, Everett, Washington.98201. ™,

. -DEED OF TRUST
“{(With Future Advance Clause)
Grantor{s}): ERICL ANDERSON and JANE S ANDERSON
Grantee(s): Cascade Bank
Legal Description: LOT 3, 5P 97- 0028 IN 4 33-3 E W.M.
Assessor's Property Tax Parcel or Acr._:ount___Nt__meer 33030420010300
Reference Numbers Of Documents Assigned or Released:

LAND TITLE OF SKAGIT COUNTY L T 115939-P

DATE AND PARTIES. The date of this Deed Of Trust (Securlty Instrument) is April 27, 2005,

The parties and their addresses are:

GRANTOR:
ERIC L ANDERSON
Spouse of JANE S ANDERSON
14200 LESLIE LANE
MOUNT VERNCN, Washington 28723

JANE S ANDERSON

Spouse of ERIC L ANDERSON

14200 LESLIE LANE

MOUNT VERNON, Washington 98723

TRUSTEE:
EVERGREEN TITLE COMPANY
a Corporation
2702 Colby Avenue
Everett, Washington 98201

ERIC L ANDERSON
Washington Deed Of Trust

WA/4XXmarion00836500004670022042706Y ®1996 Bankers Systems, Inc., St. Cloud, MN Expere
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6 CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
' Iease payments, ground rents, utilities, and other charges relating to the Property when due.
_Lender may. require Grantor to provide to Lender copies of all notices that such amounts are due
and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply.- I:abor" or ‘materials to maintain or improve the Property.

7. DUE ON SALE Lender may, al its option, declare the entire balance of the Secured Debt to
be |mmed|ately due and payable upon the creation of, or contract for the creation of, any
transfer or sale of- all ‘or-any part of the Property. This right is subject to the restrictions
imposed by federallaw (12 C.F.R. 591}, as applicable.

8. WARRANTIES AND REPRESENTATIONS. Grantor has the right and authority to enter into
this Security Instrument. - The-execution and delivery of this Security Instrument will not violate
any agreement governrng Grantor or to which Grantor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make-all’ repairs: that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change wrthout Lender s prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement without Lender's prior written consent.
Grantor will notify Lender of all demands, proceedmgs claims, and actions against Grantor, and
of any loss or damage to the Property.

Lender or Lender's agents may, at Lender" s optlon enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or before
an inspection specifying a reasonable purpose for the' lnspectlon Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no way tely on Lender's inspection,

10. AUTHORITY TC PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notlce, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign_ Grantor's name or pay any
amount necessary for performance. Lender's right to perform: for Grantor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender’s other rights under the law or this Security- Instrument If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, moludmg completion of the
construction.

11. ASSIGNMENT OF LEASES AND RENTS. Grantor nrevocably assrgns grants, conveys to
Lender as additional security all the right, title and interest in the following {Property}: existing
or future leases, subleases, licenses, guaranties and any other writterr-or verbal agreements for
the use and occupancy of the Property, including any extensions, renewa!s -modifications or
replacements (Leases); and rents, issues and profits (Rents). In the event ‘any item listed as
Leases or Rents is determined to be personal property, this Assignment will also.be- regarded as
a security agreement, Grantor will promptly provide Lender with copies of the Leases.and will
certify these Leases are true and correct copies. The existing Leases will ‘be provrded an
execution of the Assignment, and all future Leases and any other information with respect to

these Leases will be provided immediately after they are executed. Grantor may collect; -
receive, enjoy and use the Rents so long as Grantor is not in default. Upon default, Grantor will ¢

receive any Rents in trust for Lender and Grantor will not commingle the Rents with any other"_
ERIC L ANDERSON

Washington Deed Of Trust
WA4X Xmarion00836500004670022042705Y ©1996 Ba .“mn‘)m‘l“ﬂmlwwllmm‘lm"“ll( \Im““
200505020134
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: Upon sale of the Property and to the extent not prohibited by law and after first paying all fees,

i charges ‘and costs, Trustee will pay to Lender all moneys advanced for repairs, taxes, insurance,

liens, assessments and prior encumbrances and interest thereon, and the principal and interest
‘on the Secured Debts, paying the surplus, if any, to Grantor, Lender may purchase the
Property. Upon any sale of the Property, Trustee will make and deliver a special or limited
warranty deed that conveys the property sold to the purchaser or purchasers. Under this special
or limited warranty.deed, Trustee will covenant that Trustee has not caused or allowed a lien or
an encumbrance to burden the Property and that Trustee will specially warrant and defend the
Property’s’ title of _the-purchaser or purchasers at the sale against all lawful claims and demand
of all persons claiming by, through or under Trustee. The recitals in any deed of conveyance
will be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after
the balance is due or is a_gce_l_efated or after foreclosure proceedings are filed will not constitute a
waiver of Lender's right'to'require complete cure of any existing default. By not exercising any
remedy on Grantor's default Lender does not waive Lender's right to later consider the event a
default if it happens again.,

16. EXPENSES; ADVANCES ON COVENANTS ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant.in this Security Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such’ covenants or protecting its security interest in the Property.
Such expenses include, but are not limited to, fees incurred for inspecting, preserving, or
otherwise protecting the Property and Lender's security interest. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remedies under this Security Instrument. or any other document relating to the Secured Debts.
Expenses include, but are not limited to, attorneys' fees, court costs and other legal expenses.
These expenses are payable on demand-and will bear interest from the date of payment until
paid in full at the highest interest rate in effect as provided for in the terms of Secured Debts.
In addition, to the extent permitted by the United States:Bankruptcy Code, Grantor agrees to
pay the reasonable attorneys' fees incurred by Lender to protect Lender's rights and interests in
connection with any bankruptcy proceedings initiated by or against Grantor. This Security
Instrument will remain in effect until released. Grantor’ agrees to pay for any recordation costs
of such release.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this section, (1)
Environmental Law means, without limitation, the Comprehénsive Environmental Response,
Compensation and Liability Act {CERCLA, 42 U.S.C. 9601 et seq.), all. other federal, state and
local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or.a hazardous substance; and {2}
Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term .includes, without
limitation, any substances defined as "hazardous material,” "toxic-substance,”  "hazardous
waste," "hazardous substance,” or "regulated substance™ under any Env"opm_er}tal Law._

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender No- Hazardous
Substance is or will be located, stored or released on or in the Property. This- restriction does
not apply to small quantities of Hazardous Substances that are generally recogmzed to be
appropriate for the normal use and maintenance of the Property. :

ERIC L ANDERSON i T :
Washingtan Dead Of Trust ’mm,mmgm,mmmm'mmmﬂu L
WA X Kmarion00836500004€70022042705Y Page5 .~
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22, USE OF PROPERTY. The real property conveyed by this Security Instrument is not used
 principally for agricultural purposes.

-_2__3'..--0THE_R TERMS. The following are applicable to this Security Instrument;

A. Line of ‘Credit. The Secured Debts include a revolving line of credit provision. Although
the Secured Debts may be reduced to a zero balance, this Security Instrument will remain in
effect until the Secured Debts and all underlying agreements have been terminated in writing
by Lender '

24, APPLICABLE ‘LAW.. This Security Instrument is governed by the laws of Washington,
except to the extent otherwise required by the laws of the jurisdiction where the Property is
located, and the United States of America.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument""aré independent of the obligations of any other Grantor. Lender may
sue each Grantor individually or-taggether with any other Grantor. Lender may release any part
of the Property and Grantor will still be obligated under this Security Instrument for the
temaining Property. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and. Grantor,

26, AMENDMENT, INTEGRATION AND. SEVERABILITY. This Security Instrument may not be
amended or modified by oral agréement.© No amendment or modification of this Security
Instrument is effective unless made™in Wntmg and executed by Grantor and Lender. This
Security Instrument and any other documents relating to the Secured Debts are the complete
and final expression of the agreement. If any provision of this Security Instrument is
unenforceable, then the unenforceable prowsron will be severed and the remaining provisions
will still be enforceable.

27. INTERPRETATION. Whenever used, ttie singular"ﬁi‘nr':ludes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

28. NOTICE, FINANCIAL REPORTS, ADDITIONAL-.DOCUMENT_S AND RECORDING TAXES.
Unless otherwise required by law, any notice will be given by delivering it or mailing it by both
first class and either registered or certified mail, return receipt requested, to the appropriate
party's address listed in the DATE AND PARTIES section, or. to any other address designated in
writing. Notice to one Grantor will be deemed to be noticeto ali ‘Grantors. Grantor will inform
Lender in writing of any change in Grantor's name, address or. 'other application information.

Grantor will provide Lender any financial statements or information -Lender requests. Al
financial statements and information Grantor gives Lender will be. correct and-complete. Grantor
agrees to pay all expenses, charges and taxes in connection with the-preparation and recording
of this Security Instrument. Grantor agrees to sign, deliver, and file ahy additional documents or
certifications that Lender may consider necessary to perfect, contmue, and. preserve Grantor's
obligations under this Security Instrument and to confirm Lender's lien status on any Property,
and Grantor agrees to pay all expenses, charges and taxes in connection. wrth the preparatlon
and recording thereof. Time is of the essence. :

29, AGREEMENT TO ARBITRATE. Lender or Grantor may submit to brndrng arbltratlon any
dispute, claim or other matter in question between or among Lender and Grantor that arises’ out
of or relates to this Transaction {Dispute}, except as otherwise indicated in this ‘section or as
Lender and Grantor agree to in writing. For purposes of this section, this Transaction mcludes )
this Security Instrument and any other document relating to the Secured Debts, and pro_posed__. '

ERIC L ANDERSON
Washington Deed Of Trust
WAAXXmarionQ0836500004670022042705Y €19 J w
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{individual)

ﬂaumfﬁq
| certify thﬁ | know or have satisfactory evidence that ERIC L ANDERSON spouse of JANE &
ANDERSON, and JANE S ANDERSON , spouse of ERIC L ANDERSON, as/are the personis} who

appe:éred b'eioré me, and said person(s} acknowledged that he/she/they signed this instrument
and acknowledged it to be a free and voiuntary act for the uses and purposes mentioned in the

|n5trument
Dated: / 9 7 0 3
i IJchor the State of

;CKNOWLEDGMENT.
OF .51544‘5' 7L JA)ZC OF pﬁ%zkfﬁéﬂ ss,

(Notary Public in

My appointment explres /U ¥ 07 WTEE?OH' resi
o Lk /{ \.,ug ™A

NG,

REQUEST FOR RECONVEYANCE <
(Not toe be completed until pa'iéi"lh:fufll

Instrument to the person or persons legally entitled thereto.

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by thIS Secunty Instrument, Said
note or notes, together with all other indebtedness secured by this Security Instrument, have

been paid in full. You are hereby directed to cancel this Security Instrument, which is delivered
hereby, and to reconvey, without warranty, all the estate now held by. vou under thts Securltv

8 of

ERIC L ANDERSON

Washington Deed Of Trust
WA/4XXmarionQ0836500004670022042705Y
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Lot 3 of Skagit County Short Plat No, 97-0028, approved October 14, 2002, recorded October 14, 2002,
under Auditor’s File No. 200210140110, records of Skagit County, Washington; being a portion of the
South ¥2 of the Northwest %4 of Section 4, Township 33 North, Range 3 East, W.M.

TOGETHER WITH a non-exclusive easement for ingress, egress and utilities over, across and under
Leslie Lane, as delineated on the face of fhg:.-Shor;-Rlat.

Situate in the County of Skagit, State of 'Was'ﬂiﬁgton.

Skagit County Auditor .~ < -
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