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DEED OF TRUST

DATE: April 28, 2005'

Reference # (if apphcable) 116106 PE Additional on page
Grantor(s):
1. LDW INVESTMENTS LLC )

Grantee(s)
1. Whidbey Island Bank
2. LAND TITLE COMPANY Burlmgton Trustee

Legal Description: TR. A & PTN OF B MV SP 3 84 IN SE 1/4 OF NW 1/4,

19-34-4 E W.M.
Additional on page 9

Assessor's Tax Parcel ID#: 34041 9—0@74_—0606

THIS DEED OF TRUST is dated April 28, 2005‘ .among LDW INVESTMENTS, LIC: a
Washington Limited Liability Company {"Grantor");" Whidbey Island Bank, whose mailing
address is Burlington Office, 1800 S. Burlington Ave., P,O. Box 302, Burlington, WA 98233
{referred to below sometimes as "Lender” and sometlmes as "Beneficiary"); and LAND TITLE
COMPANY-Burlington, whose mailing address is 1 11 E GEORGE HOPPER ROAD, BURLINGTON,
WA 98233 (referred to below as "Trustee”). 3 o
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
iof ‘entry and-possession and for the benefit of Lender as Baneficiary, alf of Grantor's right, title, and interest in and to
the followmg described real property, together with all existing or subsequently erected or affixed buildings,
improvéments and:fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in’ ‘utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the reai
property, lncludlng without limitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property™)

located in SKAGIT County, State of Washington:

See EXHIBlT A" : which is attached to this Deed of Trust and made a part of this Deed of
Trust as’ if fully set forth herein.

The Real Property or its" address is commonly known as 1200 WEST DIVISION, MOUNT
VERNON, WA 98273 The Real Property tax identification number is 340419-0-074-0006

Grantor hereby assrgns as® securlty to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This asmgnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a ficense to collect.the-Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon""accelsration of.all or part of the Indebtedness.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS:UNDER THE:NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ~Ex_(:ept __as _ptherwrse provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust-as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Naote, thas Beed of Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE- PRQPERTY Grantor agrees that Grantor's possession and use of the
Property shall be governed by the followmg prowsmns

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
contral of the Property; (2) use, operate:or.manage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to’ Gfantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other Ilmitatlons on the Property. The Real Property is not used principally
for agricultural purposaes. S

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and” ‘warrants to Lender that: {1} During the period of
Grantor's ownership of the Property, there has been no use,. generatlon, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substancé by any person on, under, about or from the Property;
{2} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowiedged by Lender in writing, {(a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or thfeatened release of any Hazardous Substance
on, under, ahout or from the Property by any prior owners 6r occupants. of the Property, or (c) any actual or
threatened litigation or claims of any kind by any person rélating 16 such matters; and {3} Except as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nér any tenant, contractor, agent or ather
authorized user of the Property shall use, generate, manufacture; store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
all applicable federal, state, and local laws, regulations and- ordinancés, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents™to :eqtér Mpon the Property to make such
inspections and tests, at Grantor's expense, as Lender may deer.appropriate to’determine compliance of the
Property with this section of the Deed of Trust, Any inspections or tests made by L.ender shall be for Lender's
purpeses oniy and shall not be construed to create any responsibility or ligbility on the part of Lender to Grantor or
to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) ‘releases‘and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for gleanup or other costs under
any such laws; and (2} agrees to indemnify and hold harmless Lender againist.any and all‘claims, losses, liabilities,
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Deed of Trust or as a consequence of any use, generatlon, manufacture,.storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propertv, ‘whether or not tha
same was or should have been known to Grantor. The provisions of this section of the Deed of*Trust, including
the obligation to indemnify, shali survive the payment of the Indebtedness and the- satlsfactlon ‘and:reconveyance
of the Yien of this Deed of Trust and shall not be affected by Lender's acquisition of ‘any anterest m the Property,
whether by foreclosura or otherwise. P .

Nuisance. Waste. Grantor shall not cause, conduct ar permit any nuisance nor commo’t permlt or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generahtv of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tlmber, minerais (lncludlng
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent, !

Removal of Improvemsents. Grantor shall not demolish or remove any Improvements from the Real Propertv
without Lender's prior written consent. As a condition to the ramoval of any improvements, Lender may require
Grantar to make arrangements satisfactory to Lender to replace such improvements with |mprovements 0{ at least

equal value. L -

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at‘-'all i
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Gran 3
compliance with the terms and conditions of this Deed of Trust. :

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause -
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or°
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter.”
in effect. of all governmental authorities appiicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulgtion and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has

notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the.” .~
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Prbber’ﬂr are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
atrsfactory to Lender, to protect Lender's interest.

" ‘Duty to. Protact Grantor agrees neither 10 abandon or leave unattended the Property. Grantor shall do all other
agts,in addition to those acts set forth above in this section, which from the character and use of the Praperty are
rees’onablv necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums ‘secuyred: by this-Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's. prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means-the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial gt equitable; 'whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract,:tontract for deéd, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holdmg title to the Real Property, or by any
other method of conveyance’ of. an interest in the Real Property. If any Grantar is a corporation, partnership or limited
liabifity company, trangier-also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests. or. limitéd liability company interests, as the case may be, of such Grantor. However, this
opticn shall not be exgrcised by Lendet if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prowsrons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shéﬂl péy when due “{and in all events prior to delinquency} all taxes, special taxes, assessments,
charges lincluding water andd séwer), fines and impositions levied against or on account of the Property. and shall
pay when due all claims for work done on or for services rendered or materlal furnished to the Property. Grantor
shall maintain the Property free of all liens having priarity over or equal to the interest of Lender under this Deed of
Trust, except for the lien cf taxes and assessments not due and except as otherwise provided in this Deed of
Trust. . :

Right to Contest. Grantar may wrthhol 'payment of any tax, assessmeant, or claim in cennection with a good faith
dispute over the obligation to pay;‘so: 1ong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment,-Grantar-shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantorhas_notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plis any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the ken. In ary contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in‘the gontest proceedings.

Evidenco of Payment. Grantor shalt upon de'fhand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
staterment of the taxes and assessments against, the Property.

Notice of Construction. Grantor shall notify Lender at least flfteen {15} days before any work is commenced, any
services are furnished, or any materials are supplied to the_Proper_ty,x if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, sarvices; or ‘materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg ‘to msurlng the Property are a part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure and maintain polic-ies of _fire insurance with standard extended
coverage endorsements on a reptacement basis for the full insurable value covering all Improverments on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall aiso procure and maintairi, camprehenswe general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being.named. as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such-other imsurance, including but not limited to
hazard, business Interruption, and boiler insurance, as Lender may reasonably.fequire.” Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and’issued by:a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will-dgliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (1Q) days prier written notice: to“kbeénder. Each insurance policy also
shall include an endaorsement providing that coverage in favor of Lender will niot-beg |mpa|red in any way by any act,
omission or default of Grantor or any other person. The Real Property is or will be locatéd in an area designated by
the Director of the Federal Emergency Management Agency as a special fiood hazard areas" Grantor agrees 10
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior {iens on the property securing the loan, up to the maximum policy limits ‘set under the:National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such |nsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Properry if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of Jossif. Grantor fails to do
so within fifteen (18) days of the casuailty. Whether or not Lender's security is impaired;. Lander may, at'Lender’s
election, receive and retain the proceeds of any insurance and apply the proceeds to ‘the reducnon of the
Indebtedness, payment of any lien affectlng the Property. or the restoration and repair of the Property If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrnyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendityre, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if Grantor is.riot, in, default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay. any” amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be apphed--'"
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear: .

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish .
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2) thé risks’
insured: (3) the amount of the policy: (4) the property insured, the then current replacement value of such™ |
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor shall, ypon -~
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that '+~ 4 matarialhs affact | ender's intarast in
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the Propertv or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
Lut’ not limited_to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Frust or any Related Decuments, Lender on Grantor's behalf may (but shall not be obligated to) take
any action “that" _Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests; encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and j)reserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear inferest at the rgte charged under the Note from the date incurred or paid by Lender to the date of repayment hy
Grantor. All-such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand;._(B)..-be atided 1o the balance of the Note and be apportmned among and be payable with any installment
payments to become due during either {1) the term of any applicable insurance policy; or {2) the remaining term of
the Note; or {C) ‘be-treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure pavment of these amounts. Such right shall be in addition to all other rights and remedies 1o
which Lender ‘may be- entltled upon Default.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor” warrants that (al Grantor holds good and marketable title of record o the Property in fee simple,
free and clear of all liens“and-encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title réport, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender. -

Defense of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title:or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor’s expense. Grantor may-be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding arid: o be’represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to-be dellvered to Lender such instruments as Lender may request from time to time
1o permit such participation. S

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordmances, and regutatmns of governmental authorities.

Survival of Representations and Warrantles. Al representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as’ Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions re':l.'ati'ng t6 cohdemnation proceedings are a part of this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but"Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its:own choice all-at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documenta on as may be requested by Lender from time 1o
time to permit such participation. 5

Application of Net Proceads. If all or any part of the Prnperty is eondemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lendér may at'its election require that all or any pertion of the
net proceeds of the award be applied to the Indebtedness or thé repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasenable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the conderfination, -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions relating
10 governmental taxes, fees and charges are a part of this Deed of Trgst:

Current Taxes, Feas and Charges. Upon request by Lender, Grantor shaﬁll-"e);écute such documents in addition to
this Deed of Trust and take whatever other action is requested by.Lender to"perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, a&-described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including WIthout {imitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section appligs:; (1) a specmc tax upon this type of
Deed of Trust or upen all or any part of the Indebtedness secured by this ‘Deed of Trust;, {2} & specific tax on
Grantor which Grantor is authorized or required to deduct from payments on.the Indebteédness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender-or the holder of the Note;
and {4) a specific tax on all or any portion of the Indebtedness or on payments of pnncnpal and interest made by
Grantor. : :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the, date sof this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender- Amay exercise any or all of its
available remedies for an Event of Default as provided below uniess Grantor either {1} pays:the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens sectlon and deposms with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.” :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to .thls Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform, COmmerc&ai Code
as amended from time to time. :

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Le_n‘d.er tb._b-erfef:t

and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of* -

Trust in the real property records, Lender may, at any time and without further autharization from. Grantar, file

executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor: shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default,.Grantor ¢
shall not remove, sever or detach the Persenal Property from the Property. Upon default, Grantor shali assémble) .
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and,” .-
Lender and make it available to Lender within three (3} days after receipt of written demand from Lender to the
axtent permitted by applicable law. i

Addresses. The mailing addresses of Grantor [debtor) and Lender (secured party) from which |nf0rrnat|on
concerning the security interest granted by this Deed of Trust may be obtained leach as required by the Uniform
Commercial Code) are as stated on the first page of this ™+ =% T-uer
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' FURTHER “ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
ney:in- fact are a part of this Deed of Trust:

" Funher Assurancas At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will:cause ta be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, finanging statements, continuation statements, instruments of further assurance, certificates, and
other dotuments’as. may, in the sole opinion ot Lender, be necessary or desirable in order to effectuate, complete,
perfect,..continug,~or. preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents;“and (2} “the liens and security interests created by this Deed of Trust as first and prior liens on the
Property,-whéthér now ‘owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the
contrary-in” writing, Grantor shall reimburse Lender for all costs and expenses incurred in cannection with the
matters referred to'in this paragraph.

Attorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the nanie of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, fiting, recording, and doing all
other things as may be’ necessary or desirable, in Lender's sole opinion, to accomplish the matters referred ta in
the preceding paragraph.

FULL PERFORMANCE. I Grantor pays_all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this-Deed of Trust, Lender shall execute and deliver t¢ Trustee a request for full
reconveyance and shall execute and.déliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security:interest in the Rents and the Personal Property. Any reconveyance fee shali be paid by
Grantor, if permitted by appllcable law. The ‘grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the fecitals in: the reconvevance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the® following-;-i'ét Lender's option, shall constitute an Event of Default under this Deed
of Trust: =

Payment Defauit. Grantor fails to"'make any‘péumé‘nt when due under the Indebtedness.

Other Defaults. Grantor fails to comply wnth of to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in“any of‘the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained-in afy other“agreement between Lender and Grantor.

Compliance Default. Failure to comply with’ any_.o’the‘r‘term, abligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor w;thm the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to co__mply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed iy connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantar or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes; false or misleading at any time thereafter.

Defactive Collateralization. This Deed of Trust or any '6f the Rel:éte’d Documents ceases to be in full force and
affect (including failure of any collateral document to create E: vahd and perfected security interest or lien) at any
time and for any reason. e

Death or Insolvency. The dissolution of Grantor's {regardiess’ of whether election to continue is made), any
member withdraws from the limited liability company, or any athef termlnatlon of Grantor's existence as a going
business or the death of any member, the insclvency of Grantar,-the appolmment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any ‘type of creditor workout, or the
cammencement of any proceeding under any bankruptcy or msolvencv Iaws by ot agamst Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreclosure ar forfelture proceedlngs, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or: by any governmental agency
against any property securing the Indebtedness. This includes a garmshment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply:if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim whichis the: basis of the creditar or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceedlng and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determmed by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. i

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreeme t between Grantor and
Lender that is not remedied within any grace period provided therein, including without' limitatien any agresment
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or Later

Events Affecting Guarantor. Any of the preceding events oGcurs with respect 10 any GUarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes -the-validity a¥ “or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its optlon may, - but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty ina
manner satisfactory to Lender, and, in doing so, cure any Event of Default. 3 A .

Adverse Change. A material adverse change occurs in Grantor’s financial condition, ar Lender helteves the
prospect of payment or performance of the indebtedness is impaired. ]

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. lf any default, other than a default in payment is curable and if Grantor has not beer’ glven a notlce
of a breach of the same provision of this Deed ot Trust within the preceding twelve {12} months, it may be cureg™it . =
Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default within® -
ten (10} days; or (2} if the cure requires more than ten (10) days, immediately initiates steps which Lenderdee
in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all reasonable i
and necessary steps sufficient to produce compliance as soon as reasonably practical. ;

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter
Trustee or Lender may exarcise any one or more of the following rights and remedies: L

Election of Remedies. Flection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,

T
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7 _ ____aﬁer"érantor‘s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

' ‘IVAée_eleréte Indsbtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
¢ due‘and-paveble including any prepayment penalty which Grantor would be required to pay.

Foreclosura. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
pOWer of sale and to foreclase by natice and sale, and Lender shall have the right 1o foreclose by judicial
fpreclosure, ini either case in accordance with and to the full extent provided by applicable law.

UCC ‘Remadies.” With respect to all or any part of the Personal Property, Lender shall have all the rights and
remidies of a secured party under the Uniform Commarcial Code.

Collect Rents Lender shall have the right, without notice to Grantor to take possession of and manage the
Property. and conect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevoc'ably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment theregf‘in the name of Grantor and to negotiate the same and collect the praceeds. Payments by tenants
or other users 1o Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not ‘any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in persoh, by agent, or through a receiver.

Appoint Receiver. Lender shall have.the right to have a receiver appainted to take possession of all or any part of
the Property, with thé power‘to_ protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collsct the: Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the.Indebtednéss. The receiver may serve without bond if permitted by law. Lender's
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsrannai amount Em_pinyment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grentor--rérnéins in possession of the Property after the Property is scld as provided
above or Lender otherwise becomes. entitled to. possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of.Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
pay a reasonable rental for the use of” the Propen:v, or {2} vacate the Praperty immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or by law. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Praperty or of the time after which any private sale or other intended disposition of the Personal Property is to be
mage. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in_conjunction with any sale of the Real Property.

Sale of tha Property. To the extent permitted by epphcab!e law; Grantor hereby waives any and all rights t¢ have
the Property marshalled. In exercising its rights ahd remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. : ]

Attorneys' Fees; Expenses. !f Lender institutes any sunt ar actlon to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may’ adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, and.to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion-are nece:ssary at any time for the protection of its
interest or the enforcement of its rights shall become a part of thg Indebtedness payable on demand and shail bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender’s attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including atterneys' fees and e"xpenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction)..appeals, and any anticipated post- judgment
coliection services, the cost of searching records, cbtaining title reports {incloding foreclosure reports), surveyors’
reports, and appraisal fees, ftitle msurance, and fees for the Trustee, to the, extent permltted by applicable law.
Grantor also will pay any court costs, in addition to all other sums prowded by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers end gbligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustee, In addition to all powers of Trustee arising as a matter of Iaw} Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender gnd Grantor; {a) join in
preparing and flhng a map or plat of the Real Property, including the dedication’ of streets or other rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property, and (¢} join in any
suberdination or other agreement affecting this Deed of Trust or the interest of Lender under thig Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending . sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trusteg shail be a parw, uniess
required by applicable law, or unless the action or proceeding is brought by Trustee. ’ .

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. IF\ aq:idit'ibn tn"the-..rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall-have theright to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure An elther case in
accordance with and to the full extent provided by applicable law. ,

Successor Trustee. tender, at Lender's agtion, may from time to time appoint & successor Trustee to any Trustee

appointed under this Dead of Trust by an instrument executed and acknowledged by Lender and recorded in the -
office of the recorder of SKAGIT County, State of Washingten. The instrument shall contain, in “addition to al
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book-and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the-successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in intergst.~ The, .
successor trustee, without conveyance of the Property, shail succeed to all the title, power, and duties conferred .~
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall'“ o
govern 1o the exclusion of all other provisicns for substitution.

NOTICES. Subject to applicable law, and except for notice required or aliowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
natice of .sale shall be given in writing, and shall be effective when actually delivered, when actually received by .
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telefe__nps-',ir_p.ile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
majled, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addressés shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hoider of
any' lien which-has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust: Any party may change its address for notices under this Deed of Trust by giving tormal written
notice to the other. parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor dgrees to keep Lender informed at all times of Grantor’s current address. Subject to applicable law,
and except for'natice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice gwen by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PHOVISIONS The following miscellaneous provisions are a part of this Deed of Trust:

Amendmems Thes Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties®as to the matters set forth in this Deed of Trust. No alhteration of or amendment to this
Deed of Trust shall be-effeclive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Reports.” |f the Property is used for purposes other than Grantor’'s residence, Grantor shall furnish to
Lender, upon reguest, ‘a gertified statement of net operating income received from the Propertv during Grantor’s
previous fiscal year in such farm -and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property ieSs___ ail cash expenditures made in connection with the operation of the Property.

Caption Headings. Ce_ptien he_adiri'g'stnin this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisipns of this Deed of Trust.

Merger. There shall be no fheréer of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held bv or for the benefit of Lender in any capacity, without the written coensent
of Lender. : 3

Governing Law. This Deed 'of_Trl'.'i,_;st will b_s‘* governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the Taws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accap-téd____by Lender in the State of Washington.

Choica of Venue. I there is a lawsuit, _Gra"ritdr,aé_rees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.” * =~

No Waiver by Lender. Lender shall not be degmed 1o have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender: No defay or omission on the part of Lender in exercising any right
shall operaté as a waiver of such right or any.other.fight. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver 0f Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute’ a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the ‘consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall ngt constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be gra‘nted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any prowsmn of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as 10 any other circumstance. If feasible, thié offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the, cffending /provision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless’ .otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shaii not aﬁect the- Iegalaty, validity or enforceability of any
other pravision of this Deed of Trust. .

Successors and Assigns. Subject to any limitations stated in th|s Deed of Trust an transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor,_Lender without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations af this Deed of Trust oriability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this l?__,eed;-of' 'i"rgst_.

Waiver of Homestead Exemption. Grantor hereby releases and waives all_;'r'ights arfd benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured._bv this Deed:of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following mé€anings. #vhen used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shalf mean afmounts in lawful money
of the United States of America. Words and terms used in the singular shall include.the. plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise dehned in this- Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: :

Beneficiary. The word "Beneficiary™ means Whidbey Island Bank, and its successors and assrgns

Borrower. The ward "Borrower” means LDW INVESTMENTS, LLC and includes ati-Go- e_ugne_rs and co-makers
signing the Note. SR

Dead of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, '[ender, -and“Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents. T .

Default. The word "Default” means the Default set forth in this Deed of Trust in the section tltled Default

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and lo¢al statutés,
regulations and ordinances relating to the protection of human health or the environment, mcludmg W|thout-
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as ‘amended, az
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of'19886, Pub. L.
No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resourc
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal Iaws ol
or regulations adopted pursuant thereto. .

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed o’r Trust e Lo g
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means LDW INVESTMENTS, LLC. P
Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or ali of the
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; __.Gili_ari'inty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
i guaranty. of all or part of the Note.

¢ Hazardeus Substances. The words "Hazardous Substances"” mean materials that, because of their quantity,
consentratian’or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported-or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and ail hazardous or toxic substances, materials or waste as definad by or listed
under the Enfvirshmental Laws. The term "Hazardous Substances" aiso includes, without limitation, petroleum and
petroleura by—prod‘ucts or any fraction thereof and asbestos.

Improvements . The word "Improvements” means all existing and future improvements, buildings, structures,
mabile homes afflxed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The ‘WOl"d "Indebtedness means all principal, interest, and other amounts, costs and expenses
payabie under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidationsof and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discéharge Grantor's: obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust together with interest on such amounts as provided in this Deed of Trust.

Lender. The ward Lender means Whldbey Island Bank, its successors and assigns.

Note. The word "Noté" means the. promissory note dated April 28, 2005, in the original principal amount
of $812,385.00 ¥om :Graitor 1o ‘Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE |NTEREST RATE.

Personal Property. The words. "Perscnal’ Propertv mean all equipment, fixturas, and other articles of personal
praperty now of hergafter owned by. Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, angd“additions to, ali replacements of, and all substitutions for, any of such
property; and together with all issues-and profits thereon and proceeds lincluding without limitation all insurance
proceeds and refunds of premiums}:-from any s"a!e 'or other disposition of the Property.

Property. The word "Property” mea-nércolleé:tivd\juthe Real Property and the Personal Property.

Real Property. The words "Reai Propertv mean the real property, interests and rights, as further described in this
Deed of Trust. : !

Related Documents. The words "Rela-t_ed DQ_cuments' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instriments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all present and future rents,_revenues, income, issues, royaities, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee™ means LAND TITLE COMPANY- Burlmgton. whose mailing address is 111 E GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 and any substltuta or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS DEED OF TRUST. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LDW INVESTMENTS, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Washington )
| 88
counTy oF _ Skagit }
On this 29th day of April . 20 05 before me, the undersigned

Notary Public, personally appeared LUTHER WILSON, : LYHEA WILSON, of LDW INVESTMENTS ‘LLC, and personally
known to me or proved to me on the basis of satisfactory svidence to be of the limited liability company that ‘executed
the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the hmlted liabHity
company, by authority of statute, its articles of orgamzatlon or lts operatlng agreement, for the useés and purposes ..
therein mentiongd, and on oath stage at 1 eed of Trust and in fact executed the

Deed of Trus behal of the fimitddyli tvty omp

CARRIE HUFFER

By T r Residigg at

Burlingtorf

STATE OF WASH!NGTON

Notary Public in and for the State of WA mission expires 12/31/2007 _:'

/NOTARY —« —~ PUBLIC

MY COMMISSION EXPIRES 12-31.07

WA
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REQUEST FOR FULL RECONVEYANCE

Tor” . Trustee

The uhdéhrsigned'f--is_the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requested, upon _ﬁayment ot all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and jnterest now held by you under the Deed of Trust.

Date:

Beneficiary:
By:
Its:

LASER PRQ l.lmii[_lé, Var, ?.19:90.!05 Copr, Harlend Financiel Solutions, Inc, 1997, 2006. ANl Rights Aeserved. - WA maCFILPLGOT.FC TR-24359 PR-COMMLAE
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e Schedule “A-17 116106-PE

"':'.'_DESCRIPTION

; "PARCEL A"

Tract “A” of Short Plat No. MV-3-84, as recorded February 29, 1984 in Volume 6 of Short Plats, pages
124 and 125, recorded under Auditor’s File No. 8402290058, records of Skagit County, Washington;
being a portion of the Southwest % of the Southeast % of the Northwest % of Section 19, Township 34
North Range 4 East W M.

Sltuate in the County of Skaglt State of Washington.
PARCEL “B”;

That portion of Tract “B” of Short Plat No. MV-3-84 as recorded February 29, 1984 in Volume 6 of Short
Plats, pages 124 and 125, recorded under Auditor’s File No. 8402290058, records of Skagit County,
Washington; being a portion-of the Southwest % of the Southeast % of the Northwest % of Section 19,
Township 34 North, Range 4 East W M described as follows:

Beginning at the Southwest corncr of said Southwest % of the Southeast % of the Northwest ¥ of said
Section 19;

thence North 8§8°21°00” East along the South line of said subdivision, a distance of 179.67 feet;

thence North 1°15°00” East a dtstance of 160.00 feet to a point on the South line of Tract “A” of said
Short Plat No. MV-3-84; S

thence North 88°45’00” West along the South lme of said Tract “A”, a distance of 10.00 feet to the
Southwest corner of said Tract “A™ and the true point of beginning of this property description;

thence continuing North 88°45°00” West along the Westerly projection of the South line of said Tract
*A”, a distance of 58.91 feet; :

thence North 1°15°00” East paralie! to the West lme of said Tract “A”, a distance of 51.71 feet;

thence North 88°45°00” West, a distance of 91.97 feet to a point which lies 20.00 feet at right angles from
the West line of Tract “B” of said Short Plat No. MV-3-84;

thence North 0°52°35” East along a line parallel with and 20,00 feet Easterly of when measured at right
angles to said West line of Tract “B”, a distance of 118. 16 feet;

thence South 88°45°00” East, a distance of 151.65 feet toa pomt on the most Westerly line of said Tract
“A”

thence South 1°15°00” West along the most Westerly lme of satd Tract “A”, a distance of 169.87 feet to
the true point of beginning of this property description.-. .

The above described tract being also known as Parcel 1 of that certant éhrvey Tecorded September 9,
1990, under Auditor’s File No. 9009050001 in Volume 10 of Surveys page 91, records of Skagit County,
Washington.

Situate in the County of Skagit, State of Washington.

llmmltmmllt\\\\ﬂtﬂﬁtl\ﬂlmmt

Skaglt County ‘Auditor
4/29/2005 Pageﬁ_‘

oot At 327PM




- Schedule “A-1” 116106-PE

iy DESCR[PTION CONTINUED:

_— QRCEL “C

That port:on of Tract “B” of Short Plat No. MV-3-84 as recorded February 29, 1984 in Volume 6 of Short
Plats; pages 124 and 125, recorded under Auditor’s File No. 8402290058, records of Skagit County,
Washington; being a portion of the Southwest % of the Southeast ¥ of the Northwest % of Section 19,
Townshlp 34 North Range 4 East, W.M., described as follows:

Bcgmmng at the Southwest corner of said Southwest %4 of the Southeast ¥4 of the Northwest % of said
Section 19;° :

thence North 0°52 35” East along the West line of said Tract “B” of said Short Plat No. MV-3-84, a
distance of 220.80 feet to the true point of beginning of this property description;

thence continuing North, 0°52’ 35” East along the West line of said Tract “B”, a distance of 118.16 feet;
thence South 88°45'00" East, adistance of 20.00 feet to the Northwest corner of Parcel 1 of Tract “B” of
that Record of Survey as recorded on September 5, 1990, in Volume 10 of Surveys, page 91, under
Auditor’s File No. 9009050001;.

thence South 0°52'35™ West- along the West line of said Parcel 1 of Tract “B”, a distance of 118.16 feet;
thence North 88°45°00” West a dlstance of 20.00 feet to the true point of beginning of this property
description. :

Situate in the County of Skégit; Statc of ‘Va'ashington.




