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",I;léfrn to:  CTX MORTGAGE CéMPANY, LLC m\m\m\WWMWW

LOT 4, "CRESTVIEW RIDGE ", AS PER PLAT RECORDED IN VOLUME 12 OF PLATS, PAGE
71, RECORDS OF SKAGIT COUNTY, WASHINGTON.

Property Tax Parccl Number 4405- 000-004-0009 P81554

[Space Above This Line For Recording Data] B%L‘talge ,L

Loan No: 220230134"' . 'f Data ID: 381
Borrower: MAT IHEW LEMLEY

DE D OF TRUST MIN: 100015902202301345

DEFINITIONS
(A) “Security Instrument” means th1 document, which is dated April 25, 2005, together with all riders
to this document. '
(B) “Borrower” is MA’ITHEW LEMLEY A SINGLE MAN . Borrower is the trustor under this
Security Instrument.
(C) “MERS” is Mortgage Electromc Reglstranon Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
“tinder this Security Instrument. MERS i§ organized and existing undes the laws of Delaware, and has
an address and telephone number of P.O. Box.2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CTX MORTGAGE -COMPANY, LLC. Lender is, A LIMITED LIABILITY
COMPANY organized and existing under the laws of the State of DELAWARE. Lender’s address is
2828 NORTH HARWOOD, DALLAS, TEXAS 75201-1516.
(E) “Trustee” is FIRST AMERICAN TITLE OF SKAGIT1301 B.
(F) “Secured Indebtedness” means: :

(1) The debt, interest, finance charges, and other fees and charges incurred under the terms of the
Home Equity Line of Credit Agrecment and D1sclosure Statement (“HELOC”) dated April
25, 2005; the HELOC matures on April 25; 2020.

(2) Any advance made to Borrower or obligation 1ncurred by .Borrower pursuant to any contract
or evidence of indebtedness bcnefrttmg Lender, regardless of whether such advance has been
made or such obligation has beep incurred in whole or in part as of the date of this Security
Instrument.

{3) Any sum paid and expense mcurred by Lender under the’ terms of this Security Instrument.

(G) “Credit Limit” means the maximum aggregate amount. of principal that may be secured by this
Security Instrument at any one time. The Credit Limit is $40,400.00. . -Except to the extent prohibited
by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and
charges validly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument 1o protect Lender s security and
to perform any of the covenants contamed in this Security Instrument,.: .~ -

(H) “Property” means the property that i1s described below under the headmg “"Hansfer of Rights in
the Property.” i :

e
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*Loan No: 220230134 Data ID: 381

UNIFORM COVENANTS. Borrower arld Lender covenant and agree as follows:

i 1 Payment of Secured Indebtedness; Performance of Obligations. Borrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations under the HELOC and this
'-Secunty Instrument.

:2 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable tc ‘the Property that can attain priority over this Security Instrument, leaschold payments
or ground- tents .on the Property, if any, and the dues, fees, and assessments of a condominium
association, homeowners association, or:similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when requlred by any
mortgage,-deed-of trust, security agreement, or other lien document evidencing a lien that is prror 10
this Security Instryment‘and that is approved by Lender. Borrower shall not modify, extend, or increase
the amount secured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

Borrower shall promptly discharge any lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performmg such agreement;
(b) contests the lien in good faith by, ot, defends against enforcement of the lien in, legal proceedings
that in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordmanng the lien to this Security Instrument. If Lender
determines that any part of the-Property is subject 10 a lien that can altain priority over this Security
Instrument, Lender may give-Borrower a_notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall atrsfy the lien or take one or more of the actions set forth
above in this Section 2. : .

3. Property Insurance. Borrower sha keep the improvements now existing or herecafter erected
on the Property insured against fire, “hazatds included within the term “extended coverage,” flood, and
any other hazards including without lmutatron earthquakes, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires putsuant to the preceding sentences may change during the
term of the HELOC. Borrower may obiain-such insurance from the insurance carrier of Borrower’s
choice, subject to Lender’s right to drsapprove Borrower’s choice, which right shall not be exercised
unreasonably.

. If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense, “Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such. coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard, or liability, and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so-obtained might significantly exceed
the cost of insurance that Borrower could have obtained.” Any amounts disbursed by Lender under this
Section 3 shall be Secured Indebtedness and shall be payable according to the terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shaii have-the-right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promiptly grve to, Lender all receipis of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage mot otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance’ carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Urnless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the-underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the’restoration or repair
is .economically feas1ble and Lender's security is not lessened. During: such tepair-and restoration
period, Lender shall have the right to hold such insurance proceeds -until Lender has had an
opportunity to inspect such Property to|ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as..the: work is
completed. Unless an agreement is made:in writing or Applicable Law requires interest to-be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or-earnings on.such
proceeds Fees for public adjusters, or other third parties, retained by Borrower shall-not be paid out
of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration.or repair.is
not economically feasible or Lender’s security would be lessened, the insurance proeeeds shall “be
apphed to the Secured Indebtedness, whéther or not then due, with the excess, if any, paid to. Borrower
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© 009, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed

* by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

"Applicable Law. In the event that any provision or clause of this Security Instrument or the HELOC

“conflicts. with Applicable Law, such conflict shall not affect other provisions of this Security Instrument
or. the-HELQGC that can be given effect without the conflicting provision.

i As used in: this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include-the plural’and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any action. -
i+ 10. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that-Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this: Security Instrument but does not execute the HELOC (a “co-signer”): (a) is
Co-signing this Security Instrument only to mortgage, grant, and convey the co-signer’s interest in the
Property under the terms.of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify,- forbear; or make any accommodations with regard to the terms of this Security
Instrument or the HELOC without the co-signer’s consent.

Subject to the provisions of Section 11, any successor to the interests of Borrower who assumes
Borrower’s obligations.-under -this. Security Instrument in writing, and is approved by Leader, shall
obtain all of Borrowér's-rights.-and:benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. /' The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender.

il. Transfer of the Property or-a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any.-legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests. transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, 1he intent of which is the transfer of title by Borrower at a future date
to a purchaser. R

If all or any part of the Property.oF any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial. interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender|may fequire immediate payment in full of the Secured
Indebtedness. However, this option shall not be‘exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
8 within which Borrower must pay the Secured Indebtedness in full. If Borrower fails to pay the
Secured Indebtedness in full prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

. - 12. Hazardous Substances. As used in this Section 12: (a) “Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials-“Containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means.federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition :that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ERST

“ - Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,”on or in-the Property. Borrower shall
not do, or allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) that creates an Environmental Condition, or (¢) that, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects:the value of the Property.
The preceding two sentences shall not apply to the presence, use, or ‘storage on the Property of small
quantities of Hazardous Substances that are generally recognized to bé appropriate to normal residential
uses and to maintenance of the Property (including, but not limited .to, hazardous substances in
consumer products). f -

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit,
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has ‘actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; release, or threat
of release of any Hazardous Substance; and (c) any condition caused by the presence, use, or release
of a Hazardous Substance that adversely affects the value of the Property. If Borrower.learns, or is
notified by any governmental or regulatory authorily or any private party that any.removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Lender for an Environmental Cleanup. e

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,
Borrower shall not be required to pay in escrow to Lender funds for taxes, insurance, and-other:
assessments.
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Loan No: 220230134 Data 1D: 381

A __ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
-~/ EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
‘ OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

s BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secumy Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

MATTHEW LEMLEY —Borrowe,

{Space Below This Line For Acknowledgment]

State of WASHINGTON - 5
County of SKAGIT A 8

On this day personally appeared before me
MATTHEW LEMLEY .
to me known to be the person descrlbed in and who executed the within and foregoing instrument, and
acknowledged thath@xecuted the same ash\t;{ee and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and OfflClal seal th]S Z é‘ day of 4 Qnor \ M

[Seal]
' Notary Public in and Tor the State of
residing at Y M AJe ridn L

%"ﬂo & Pﬁ( \(,

(P‘rTftled Name)

My commission expires: S

WASHINGTON HELOC Deed of Trust
Residential Funding Corporation 1 e
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Schedule “C”
Legal description

The lﬁndﬂ:fefén_jed to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lot4,"C RESTVIEW RIDGE", as per plat recorded in Volume 12 of Plats, page 71. records of Skagit
County, :W..a_shipg'tqh. -
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