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Grantor(s)

JUSTIN M. MURPHY, An: Unmarr:.ed Man &
AMY L. LUTTRELL, An Unmarr:l.ed Woman

Grantee(s)
FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS

Additional grantor(s)/grantee(s), if any, at Page No(s)

Trustee: Fidelity National Title Ins ‘Co of WA

Abbreviated Lega] DeSCI'ipﬁOll of the Property: (Include Iot, block and plat or section, township and range)

LOT 2, SKAGIT COUNTY SHORT

PLAT NO. PL-02-0037; BEING

PTN W/2 NE SW 28-34-4 PR

Full Legal Description of the Property located on Page L2 F

This Deed of Trust is Second and Subordinate to that Deed of Trust in favor of
First Horizon Corp. in the amount of $185,600. UO recorded concurrently herewith.
Deed of Trust Recording Reference No.: 200504250 { ‘50 .

Assessor’s Property Tax Parcel or Account No.: 34042 3 =3- 015 z0001

Reference Number(s) of Documents Assigned or Released.:
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WASHINGTON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)

'“THIS DEED OF TRUST is made on April 1l4th, 2005

Thie' Gramor 18,

JUSTIN M.-MURPHY, An Unmarried Man &

AMY L. LU"I'TRELL An Unmarried Woman

whose address is’ :

2073 LITTLE MOUNTAIN RD, MOUNT VERNON, Washington 98273 , (“Grantor”).
The Tmstee is . -

Fidelity Nat:.onal T:,t.le Ins Co of WA

whose addressis-"- =

401 SW Fourth Avenue, Portland 97204 , (“Trustee™).
The Beneficiary is FIRST HORIZON CORPORATION

D/B/A FIRST HORIZON HOME LOANS

whose address is 4000 Hor:l.zcn Way,

Irving, Texas 75063 . & , (Grantee™).
In this Deed of Trust, the tt:rms yau “your”, and “yours” 1efer to the grantor{s). The Terms ° we” “ns”, and
“our” refer to the hem:ﬁuary ' s

Pursuant {0 a Home Eqmty Lme of Crecht Agreement dated the same date as this Deed of Trust (*Agreement™),
Beneficiary is obligated to make and you may incur maximum unpaid loan indebtedness {exclusive of interest
thereon) in amounts fluctuating. from, time to time vp to the MAXIMUM PRINCIPAL AMOUNT outstanding at
any time of FORTY SIX THOUSAND FQUR HUNDRED &

00/100 Dollars (U.S. § 46,400.00 ).
The Agreement provides for the full df:bt to-be’ pald by you no later than on MAY 1 , 2025.
You agree that this Deed of Trust shall’ continile to'secure all sums now or hereafter advanced under the tetms of
the Agreement including, without lmutauon mch sums that are advanced by us whether or not at the time the
sums are advanced there is any principal sum Outstandmg under the Agreement. The parties hereto intend that
this Deed of Trust shall secure unpaid balances and all other amounts due to us hereunder and under the
Agreement.

This Deed of Trust secures (o us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, renewals, extensions and modifications of the Agréement; (b) the payment of all other sums, with
interest, advanced under this Deed of Trust to protect the security of this Deed of Trust; and (c) the performance
of your covenants and agreements under this Deed of Trust and the Agreement. For this purpose and in
consideration of the debt, you irrevocably grant and convey to the Trustee and Trustee’s successors and assigns,
in trust, with power of sale, the property located in “ . Skagit County, Washington and more
fully described as follows: T e

LOT 2 OF SKAGIT COUNTY SHORT PLAT NO. PL-02-0037, AS APPROVED JUNE 14,
2002, AND RECORDED JUNE 17, 2002, UNDER AUDITOR‘S FILE NO. 200206170056,
RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF THE WEST HALF
OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER .OF-SECTION 28,
TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN

SITUATED IN SKAGIT COUNTY, WASHINGTON.
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N _..--Whi'éh i)roperty is more commonly known as

.~-~2073 LITILE MOUNTAIN ROAD, MOUNT VERNON, Washington 98274

' (qtreet) (city), (state) (zip code)(“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall be
covered by this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the “Property”.

YOU COVENANTthat you are lawfully seized of the estate hereby conveyed and have the right to grant and
convey the Propérty and. that the Property is unencumbered, except for encumbrances of record. You warrant and
will defend generally the tltle to the Property against all claims and demands, subject to any encumbrances of
record.

YOU AND WE coy_e@p-t éx___ldt'aé‘r_ee as follows:

1. Payment of Prir;cipal,“ Interest and Other Charges. You shall pay when the principal of and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Pavments "ﬁrﬂ'égS“"ai}'p]icable law provides otherwise, all payments received by us under the
Agreement and Section 1 shalI be applied by us as provided in the Agreement.

3. Prior Deed of Trusts; Charg&", Llens. You shall perform all of your obligations under any mortgage, deed
of trust or other security instrunients, w1th a lien which has priority over this Deed of Trust, including vour
covenants to make payments when.due: You shall pay all taxes, assessments, charges, fines and impositions
attributable o the Property that may<attain prmnty over this Deed of Trust or any advance under this Deed of
Trust, and leasehold payments or ground rents; if any. Upon our request, you shall promptly furnish to us all
notices of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.

You shall promptly discharge any lien {other than a_ hen «disclosed to us in your application or in any title report
we obtained) which has priority over this Deed of. Trust or any advance under this Deed of Trust.

We specifically reserve to our self and our su(,c,eesors and assigns the unilateral right to require, upon notice, that
you pay to us on the day monthly payments are duean amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments (including condominium and planned it developmﬂnt assessments, if any) which may attain priority
over this Deed of Trust and ground rents on the Property; if-any, plus one-twelfth (1/12) of yearly premium
installments for hazard and mortgage insurance, all as we reasonahly estimate initially and from time to time, as
allowed by and in accordance with applicable law.

4. Hazard Insurance. You shall keep the property msured agamst loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or ﬂoodmg, for which we require insurance. This
insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a standard
mortgagee clause. 1f we require, you shall promptly give us all rccc1pts of pald premiums and renewal notices. If
you fail to maintain coverage as required in this section, you authérize s 10 obtain such coverage as we in our
sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions in
Section 6. You understand and agree that any coverage we purchase may over only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium yau weuld pay for such insurance.
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_Ybu.“'shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not prompdy do

_..-We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give

_k_releases of acquittances to the insurance company in connection with the settlement of any claim and collect and

) receive’insurance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment

you understand-and agree is irrevocable, coupled with an interest with full power of substitution and shall not be
affected by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible.and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Deed of Trust, whether or not then due, with any excess paid to you. If you abandon the
Property, or do-fiot: answer within 30 days of our notice to you that the insurer has offered to settle a claim, then
we may collgct and 1 use the proceeds to Tepair or restore the Property or to pay sums secured by this Deed of
Trust, whether due or not'then due. The 30-day period will begin when notice is given. Any application of
proceeds to principal shail not"require us to extend or postpone the due date of monthly payments or change the
amount of monthly paymentb “If:we acquire the Property at a forced sale following your default, your right to any
insurance proceeds resultmg from damage to the Property prior to the acquisition shall pass to us to the extent of
the sums secured by this Deed of Trust immediately prior to the acquisition.

You shall not permit any- conchtum to exist on the Property that in any way, would invalidate the insurance
coverage on the Property.™ :

5. Preservation, Mamtena'nce and Protection of the Property; Borrower’s Loan Application Leaseholds.
You shall not destroy, damage or substantldlly change the Property, allow the Property to deteriorate, or commit
waste. You shall be in default if aity forfeiture action or proceeding, whether civil or criminal, is begun that in
our good faith judgment could result’in. forfeltura of the Property or otherwise materially impair the lien created
by this Deed of Trust or our security interest.” You may cure such a default, as provided in Section 17, by causing
the action or proceedmg to be dismissed with a rulmg that, in our good faith determination, precludes forfeiture of
your imerest in the Property or other material 1mpa1rme11t of the lien created by this Deed of Trust or our security
interest. You shall also be in default if you, durmg the loan application process, gave materially false or
inaccurate information or statements to us {or failed to provide us with any material information) in connection
with the loan evidenced by the Agreement,. including, but not limited to, representations concerning your
occupancy of the Property as a principle residence, If this Deed of Trust is on a leasehold, you shall comply with
the lease. If you acquire fee ticle to the Property, the leasehold and fee title shall not merge unless we agree to the
merger in writing. " A

6. Protection of Our Rights in the Property; Mortgage Insurance If you fail to perform the covenants and
agreements contained in this Deed of Trust, or there isa legal proceedmg that may significantly affect our rights
in the Property (such as proceeding in bankruptcy, pmbate for-condemnation or forfeitare or to enforce laws or
regulations), then we may do, and pay for, anything necessary to-protect the Property’s value and our rights in the
Property. Our actions may include paying any sums secured by a‘lien thait has priority over this Deed of Trust or
any advance under the Agreemeunt or this Deed of Trust, appearing in court, paying reasonable attomey’s fee,

paymg any sums that you are required to pay under this Deed of Trust-and entering on the Property to make
repairs. We do not have to take any action we are permitted to take under thig paragraph. Any amount we pay
under this paragraph shall become additional debts you owe us and shall'be secured by this Deed of Trust. These
amounts shall bear interest from the disbursement date at the rate estabhshed under the Agreement and shall be
payable, with interest, upon our request. If we required mortgage msurance as a conchtlon of making the Ioan
secured by this Deed of Trust, you shall pay the premiums for such msurance untll %uch time as the requirement
for the insurance terminates.
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e ‘,I“nspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice,

+8..Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any

_..--condemtrnn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
_k_asmgned and shall be paid to us. [f the Property is abandoned, or if, after notice by us to you that the condemnor
) offer_s. 0 make an award or settle a claim for damages, you fail to respond to us within 30 days after the date the
notice i given; we are authorized to collect and apply the proceeds, at our option, either to restoration or repair
of: the Pri)perty 61 to the sums secured by this Deed of Trust, whether or not then due. Unless we and you
“agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the mo:nghly pay_ments payable under the Agreement and Section 1 or change the amount of such payments.

9. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or modification
of amortization.of the sums secured by this Deed of Trust granted by us to any of your successors in interest shall
not operate (o release. your lability or the habﬂrty or your successors in interest. 'We shall not be required to
commence proceedings against any successor in interest, refuse to extend time for payment or otherwise modify
amortization of the sums’ aecured by this Deed of Trust by reason of any demand made by you or your successors
in interest. Our forbearance 1n exercrsmg any right or remedy shall not waive or preclude the exercise of any
right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements of
this Deed of Trust shall bind .and. beneﬁt _your successors and permitted assigns. Your covenants and agreements
shall be joint and several.’ Anyone who' co-signs this Deed of Trust but does not execute the Agreement: (a) is co-
signing this Deed of Trust only o rnnrtgage grant and convey such person’s interest in the Property; (b) is not
personally obligated to pay the Agreement but is obligated to pay all other sums secured by this Deed of Trust;
and (c) agrees that we and anyolie-else who signs this Deed of Trust may agree to extend, modify, forbear or
make any accommodations regardmg the terms of this Deed of Trust or the Agreement without such person’s
consent. -

11. Loan Charges. If the loan secured by ‘Deed of Trust is subject to a law which sets maximum loan charges,

and that law is finally interpreted so that the .interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permltted limit; and (b) any sums already collected from you which
exceed permitted limits will be refunded to you. _We may choose to make this refund by reducing the principal
owed under the agreement or by making a direct payment to you. If a refund reduces principal, the reduction will
be treated as a partial prepayment without prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice to you provided for in this Deed of Trust shall be
delivered or mailed by first class mail to the Property Address or any. other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall: be’given by first class mail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this Deed of Trust shall be deemed
to have been given to you or us when given as provided in this paragraph

13. Law that governs this Security Instrument. This Secunty Instrument is governed by federal law, and to
the extent that federal law does not apply, then this Security Instrument shall be governed by state law where the
Property is located. If any term of this Security Instrament confhcts with the laws, all other terms of this Security
Instrument will remain in effect if they can be given effect without thie conﬂlctlng term

14. Transfer of the Property. If all or any part of the Property or, any mrerest in it is sold or transferred
without our prior written consent, we may, at our option, Tequire immediate paymcnt infull of all sums secured
by this Deed of Trust. However, this option shall not be exercised by us if exeruse 1s prohrblted by federal law
as of the date of this Deed of Trust. A
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15;-} ._“Sa!e of Agreement; Change of Loan Servicer. The agreement or partial interest in the Agreement (together
“with this Deed of Trust) may be sold one or more times without prior notice to you. A sale may result in a

changem the entity (known as the “Loan Servicer”) that collects monthly payments due under the Agreement and
othig‘Déed of Trust. There also may be one or more changes of the Loan Servicer unrelated to the sale of the

_A_KAg;éeil}anﬁ__w If there is a change of the Loan Servicer, you will be given written notice of the change as required
' byja‘pph_c_:_able law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any information required by applicable law.

16. Hazardous Substances. You shalt not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting
the Prapet_ty‘t_lf[at, is in-violation of any Environmental Law. The preceding two seniences shall not apply to the
PIESEnce;-use, 01 storage on the Property of Hazardous Substances in quantitics that are generally recognized to
be appropriate [0 normal residential uses and to maintenance of the Property. You shall promptly give us written
notice of any;f‘invés‘tigation,* claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the“Property and any Hazardous Substance or Environmental Law of which you have
actual knowledge. If yﬁ'ii_lea__lr'i:l‘ or are notified by any government or regulatory authority, that any removal or
other remediation of any. Hazardous Substance affecting the Property is necessary, you shall promptly take all
necessary remedial actions, in accordance with Environmental Law. As used in this Deed of Trust, “Hazardous
Substances” are those subsfances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasqliﬁg;----‘ker:gsene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Deed of Trust, “Bnvironmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety and eﬁvironmental protection.

17. Acceleration; Remedies. “You will he"in?'default if (1} any payment required by the Agreement or this Deed
of Trust is not made when it i§"due; (2 we discover that you have committed fraud or made a material
misrepresentation in commection With""mé:'Agreqmcnt; or (3) you take any action or fail to take any action that
adversely affects our security for the-Agreement or any right we bave in the Property. If a default occurs (other
than under Section 14, unless applicable.Jaw provides otherwise), we will give you notice specifying: (a) the
default; (b) the action required to cure the-default; (c).a date, not less than 30 days from the date the notice is
given to you, by which the default must be.cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the
Property. The notice shall further inform you-of the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of a default.or any other defense you may have to acceleration and sale. If
the default is not cured on or before the date specified in the notice, we at our option, may declare all of the sums
secured by this Deed of Trust to be immediately due and payabie-without further demand and may foreclose this
Deed of Trust by judicial proceeding. We shall be entitled"to" collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’s fees as permitted by applicable law, but not to
exceed 20% of the amount you owe for principal and interest, and 9osis of title evidence.

If we invoke the POWER OF SALE, we shall give written nofice to tfustee of the occurrence of an event of
default and of our election to cause the property to be sold. We and the Trustee shall take such action regarding
notice of sale and shall deliver and post such notices to you and to the other persons as applicable law may
require, After the time required by applicable law and after publication-of’ the notice of sale, Trustee, without
demand on you, shall sell the Property at public auction to the highest-bidder at.the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of the Property for a period or periods permitted by applicablé law by public announcement at the
time and place fixed in the netice of sale. Either we or our designee may purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee’s deed conveying the Prop'eny'_fﬂgiﬂxgutv__:an:y covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenice-of the truth of the
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‘__st'a‘téhlcnts made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
" the sale, including, but not limited to, reasonable Trustee’s and attorney’s fees, as set forth above; (b) to all sums

o “secured by this Deed of Trust; and (c) any excess to the person or persons legally entitled to it or to the clerk of

Ahe.saperior court in which the sale took place.

) 18 . Recenveyance. Upon your request and payment of all sums secured by this Deed of Trust, we shall request
Trustee 1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing debt secured by
this Degd of Tmust to Trusiee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled to it. Such person or persons shall pay any recordation cosis.

19. Substitute Trustee We may, at our option, from tme to time appoint a successor trustee to any Trustee
appointed- he_reundcr_who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all th‘é t_it-'l.e, po'wers and duties conferred upon the Trustee herein and by applicable law.

20. Use of Property You covenant that the Property is not used principally for agricultural of farming
purposes.

21. Discontinuanég of E_ﬂfpréément. Notwithstanding our acceleration of the sums secured by this Deed of
Trust under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our
soie discretion deternmine, discbntinue any proceedings begun to enforce the terms of this Deed of Trust.

22. Waiver. No waiver by us at any tmle of any term, provision or covenant in this Deed of Trust or in the note
secured hereby shall be deemed to be construed as a waiver of any other term, provision or covenant ot of the
same term, provision of coven,mt at d.ny other ume

23. Additional Charges. You agree LO pay reasonable charges as allowed by law in comnection with the
servicing of this tean including, Wlth()ut limitation, the costs of obtaining tax searches and subordinations.
Provided, however, that nothing contamed iri this- séction is intended to create and shall not be construed to create
any duty or obligation by us to perform any:such act, or to execute or consent to any such transaction or miatter,
except a release of the Deed of Trust upon fu[l repaymeut of all sums secured thereby.

24. Riders to this Deed of Trust. If one 01’ mﬁre ndtrs are executed by you and recorded together with this
Deed of Trust, the covenants and agreements of c:ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thlS Deed of Trust as if the rider(s) were a part of this Deed of Trust
[Check applicable box(es)]

[_JPlanned Unit Development Rider D 1-4 Fanii,ly;ﬁ-i\der [_JCondominium Rider
[X]Other(s) (Specify) ~ 2ND RIDER S Y

25. Waiver of Homestead Exemption. You agree to .w_'e.ii‘j_e_an'}?_}lomestead Exemption you may have in the
Property. Your waiver means that we may exercise all of our rights ander ihis Security Instrument.

Request for Notice of Default and Forer:[osure
Under Superior Mortgages or Deeds of Trust

[{(We) and Lender request the holder of any morigage, deed of trust, or othcr cm:umbrauce with a lien that has
priority over this Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this
Security Instrument, of any default under the superior encumbrance and of any P»ale or other foreclosure action.
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B‘Y..“SIGNING BELOW, You accept and agree to the terms and covenants contained in this Deed of Trust and in
.~ any tider(s) executed by you and recorded with it.

BOTH SPOUSES MUST SIGN

" Sighed; sedled and delivered in the presence of:

Grantor ,Grantor

,Grantor ,Grantor

STATE OF WASHINGTON “ )

S )ss:
COUNTY OF smcn \

The foregoing instrument was acknowledgcd bcfore me this S day of CAPA,«J c% . by

JUSTIN M. MURPHY
AMY L. LUTTRELL

to me known to be the person(s) aforeséj;i,_ Wh:c_;:'éc_;l'c"nawledged that they executed this instrument as their free and
voluntary act and deed and for the uses and p_lirpg'Ses therein mentioned.

- Printed Name of Notary Public
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RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED

0053201182
Date: - 4/14/2005

The escrow of taxes and insurance required in of your DEED OF TRUST/MORTGAGE/SECURITY DEED
to FIRST HDRIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS

a KANSAS LT corporation is hereby waived and you are notified that you are not required w
deposit with FIRST HORIZON CORPORATION
D/B/A FIRST HORIZON HOME LOANS . a

KANSAS c.erporatlon any of the amounts set forth in said paragraph. This waiver does not, in
any way, release you from-yeur obligation to make escrow payments of taxes and insurance to the holder of any
prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums current with
respect to the mortgaged pIoperty. &

»

All payments wifl be appﬁéd fitst t'(; the accrued interest and next to the unpaid principal of your loan. The exact
amount of your final paymeni, tinance charges, and total of payments will be somewhat more or less than the
amounts shown if we do not receive each'payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

ey W/ 5 A//zo(oC

JUSTEN M. MURPHY Date Date
O\AAM\AM L\:"’Z_O’%

AMY L. LUTEBELY Date, Date
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1 -4 FAMILY RIDER is made this 1l4th day of April, 2005
and g~ |ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust: ot Security Deed (the "Security Instrument) of the same date given by the
undersignéd (the "Borrower") to secure Borrower's Note to

FIRST HORIZON CORPORATION

D/B/A FIRST HORIZON HOME LOANS (the
"Lender") of.the- same date and covering the Property described in the Security Instrument
and located at=

2073 LITTLE MOUNTAIN ROAD, MOUNT VERNON, Washington $8274

: s [Property Address)

1-4 FAMILY GOVENANTS . In addition to the covenants and agreements made in the
Security Instrument, Burrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY. SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property “described ‘in the Security [nstrument, the following items now or
hereafter attached to the.Property ‘to the extent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument
building materials, appliances” and .goods of every nature whatscever now or hereafter
located in, on, or used, or intended to be used in connection with the Property, inciuding,
but not limited to, those for the* purposes of supplying or distributing heating, cooling,
electricity, gas, water air and light; fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, ~bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers,” dlsposals washers, dryers, awnings, storm
windows, storm doors, screens, blinds; shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and aftached flodr .coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing ogether with the Property described in the Security
Instrument (or the leasehoid estate if the.Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as.the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to
or make a change in the use of the Property: or’its zoning classification, unless Lender has
agreed in writing to the change. Borrower - shall’ comply with all laws, ordinances,
regulations and requirements of any governmental body appllcable to the Property.

C. SUBORDINATE LIENS. Except as permltted by ‘federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali mamtam msurance against rent loss in
addition to the other hazards for which insurance is required by Sectlon B,
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'/ E."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BQRBOWER'S OCCUPANCY. Unless Lendsr and Borrower otherwise agree in
writing, Section & concerning Borrower’s occupancy of the Property is deleted.

Q. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lenders sole discretion. As
used in this paragraph: G, the word "lease” shafl mean "sublease" if the Security Instrument
is on a leasshold,« 7%

H. ASSIGNMENT" 'OF RENTS; APPOINTMENT OF RECEIVER; LENDER N
POSSESSION. Borréwer .absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues - ("Hents") of the Property, regardless of to whom the Rents of the
Property are payable..'Berrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tepant:of the Property shall pay the Renis to Lender or Lenders
agents. However, -Borrower~shall receive the Rents until: (i) Lender has given Borrower
notice of defauit pursuant to Section 22 of the Security Instrument, and (i} Lender has given
nofice to the tenani(s) -that the Renis are to be paid to Lender or Lender's agent. This
assignment of Rents: constitutes .«an absolute assignment and not an assignment for
additional security only. -

If Lender gives notice ¢f defatlt to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustes for.the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
of the Properly: (i} Borrower-agrees ‘that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant
{iv) unless applicable law provides - otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of‘taking control of and managing the Property and
collecting the Rents, inciuding, bui not limited to, attorney’s fees, receivers fees, premiums
on receiver's bonds, repair and .maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and then fo the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents: actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take posgession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as secutity. STy

If the Rents of the Property are not sufficient” to cover the costs of taking control of and
managing the Property and of collecting the*Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants  that “"“Btblf_ré‘wéf" k H'E!S not executed any prior
assignment of the Rents and has not performed, and: will not:perform, any act that would
prevent Lender from exercising its rights under this paragraph. ‘

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to
enter upon, iake control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rénts shall *not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security. dnstrument are paid in
full. Yo %
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o _,:I."JEI#C):SS-DEFAULT PROVISION. Borrower's default or breach under any note or

agreement 'in which Lender has an interest shall be a breach under the Security Instrument

and. Lende___r-’may invoke any of the remedies permitted by the Security Instrument.

. BY"SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containedin this-1-4 Family Rider.

JUSBAN M. MURPHY .~ -/ .Borrower

' (Seal)

-Borrower
" {(Seal)
" -Bortower
" (Seal)
-Borrower
0053201182
@;@-579 (0411)

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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-Borrower
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