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LANT Ti1LE OF SKAGIT COUNTY 11597/ V

DEED OF TRUST

DATE: Aprit 13, 2005

Reference # {if appllcable) Additional on page
Grantor(s): '
1. LIGO CONSTRUCTION INC

Grantee(s) :
1. PEOPLES BANK  _°
2. Land Title Co. of Skagit County, Trustee

Legal Description: LOT 65, EAGLEMONT PHASE 1A
F A Additional on page 2

Assessor's Tax Parcel ID# 4621-000:055-0004 {P104322)

THIS DEED OF TRUST is dated April 13, 2005, among LIGO CONSTRUCTION INC., A
WASHINGTON CORPORATION, whose address is.. 4127 EAGLEMONT DRIVE, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES - BANK, ‘whose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Beneﬁclary ); ;and Land Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd Burhngton WA 98233 (referred to below
as "Trustee").
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DEED OF TRUST
I_._dan{-hlo: 5110173-202 {Continued) Page 3

iegal beneﬂcual or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assrgnment or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
ather method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability gompany, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnershnp interests or limited liability company interests, as the case may be, of such Grantor. However, this
optaon shell not be’exercised by Lender if such exercise is prohibited by federal law or by Washingtan law.

AXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust: #

Payment,._.-'G;antor ‘shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges’ {includirig watér and sewer}, fines and impositions levied against or on account of the Property, and shall
pay when due all claims*for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain thé Property: free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the Jien of taxes and assessments not due, except for the Existing Indsbtedness referred to
below, and except as athefwise pravided in this Deed of Trust.

Right to Contests Grantor miay withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgatlon to-pay, so long as Lender's interest in the Property is not jeapardized. If a lien arises or
is filed as a result of nonpayment Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15} days. after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with kender cash or a.sufficient corparate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge. the Tien plus any casts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or:sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before £nforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished |n the contest proceedings.

Evidence of Payment. Grantor shall upnn demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authifize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assesstments against the Property.

Notice of Construction. Grantor“shall notify Lender at least fifteen {15} days before any work is commenced, any
services are furnished, ar any materials are“supplied to the Property, if any mechanic's lien, materialmen’s lien, or
ather lien could be asserted on accoudit 6f the work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactery to Lender that Grantor can and will pay the cost of such
improvements. : :

PROPERTY DAMAGE INSURANCE. The followmg prowsnons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall pr’ocu_re and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvemants on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
¢lause in favor of Lender. Grantar shal! also procire and maintair.comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee arid Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintdin such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as-Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request “of Lender will deliver to Lender from time tc time the
policies or certificates of insurance in form satisfactory to Lender, |nciudmg stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prior written notice-to Lender. Each insurance policy also
shall include an endorsement providing that coverage in faver of femder will not be impaired in any way by any act,
omission or default of Grantor or any aother person. Should the Rgal Property be located in an area designated by
the Director of the Federal Emergency Management Agency as’a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within. 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpatd principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set-unider the Natignal Flood Insurance Program,
or as otherwise required by Lender, and ta maintain such insurance for the terrn of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss er damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain‘the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory #o.lender. “Lender shall, upon
satisfactory proof of such expenduture pay or reimburse Grantor from the proceeds for. the ‘teasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds.which have not been
disbursed within 180 days after their receipt and which Lender has not committed to"the repair of restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed-of Trust; then;to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness If Lender holds
any proceeds after payment in fuil of the Indebtedness, such proceeds shall be paid w1thout mterest to-Grantor as
Grantar's interests may appear. L

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrlbed below is
in effect, compliance with the insurance provisions contained in the instrument evidenging./such®Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of.Trust, to” ‘the: extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance reéguirement. 'If ‘any
proceeds from the insurarce become pavable on loss, the provisions in this Deed of Trust for dlwsnon of proceeds
shall apply only to that portion of the proceeds not payable te the halder of the Existing Indebteoness, :

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnlsh
to Lender a report on each existing policy of insurance showing: {1) the name of the insurer; (2). the risks i
insured: {3) the amount of the policy; 14) the property insured, the then current replacement value of suchf
property, and the manner of determining that value; and {5} the expiration date of the policy. Grantor shall, Upor -
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost e
of the Property. e

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's inter.est _i.n"'
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, incluging
but not limited to Grantor's failure to comply with any cbligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed -~
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DEED OF TRUST
~ LoanNo: 5110173-202 {Continued) Page 5

Secunty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect

“and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
~Trust”in the real property records, Lender may, at any time and without further authorization from Grantor, file

“ executed-counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for alf expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
.f'éh'all not remove, sever or detach the Persanal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender aﬁd .make-it available to Lender within three {3} days after receipt of written demand from Lender to the
extent permltted by applicable law.

Addresses : The ‘mailing addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the secunty interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commere:al Cade) are as stated on the first page of this Deed of Trust.

FURTHER ASSURAN’CES . ATTOHNEY IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of thlS Deed of Trust:

Further Assurances At any tlme, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, ar will'cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, regorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may-deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing _Statefnents, continuation statements, instruments of further assurance, certificates, and
other documents as riay.in the sole gpinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or“preserve.-~{1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the'liens and security interests created by this Dead of Trust on the Property, whether now
owned or hereafter acquured by Grantor Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. g B :

Attorney-in-Fact. |f Grantor fé‘ils'ta:d'o‘:ahy of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at"Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in- fact for the purpcse of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or des:rabfe rn Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. o

FULL PERFORMANCE. If Grantor pays aII the Indehtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a reguest for full
recenveyance and shall execute and deliver to’ Grantor'suitable statements of termination of any financing staternent on
file evidencing Lender's security interest in the:Rents and the Personat Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable faw. The graptee-in any recenveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. h

EVENTS OF DEFAULT. Each of the following, at Lender s optlon shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment whe:n=_dﬂe url_gie_r the Indebtedness.

Other Defaults. Grantor fails to comply with or to-:pe_rf'orm any éther term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related r._Docqr'n"er)ts or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement"between Lender and Grantor.

Compliance Default. Failure to comply with any other term oblrgatlon, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documaents. LA

Default on Other Payments. Failure of Grantor within the time réqhired by t__hi§ Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to preveht'filing of--'or to effect discharge of any lien.

False Statements. Any warfanty, representation or statement ‘made’ ars furmshed to Lender by Grantor or an
Grantor's behalf under this Deed of Trust or the Related Documents-is:false” or mlsleadmg in any material respect,
either now or at the time made or furnished or becomes false or misleading at’ any tn_'ne thereafter,

Defective Collateralization. This Deed of Trust or any of the Related Doéuments .ceéases to be in full force and
effect {including failure of any collateral document to create a valid and: perfected secunty interest or lien} at any
time and for any reason. : .

Insolvency. The dissolution or termination of Grantor's existence as a goihg-b&'sineés,~:-'the insolvency of Grantor,
the appaintment of a receiver for any part of Grantor's property, any assignment for‘the benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under any bankruptcy [s] nsolvency laws by or
against Grantor. :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture ‘précé'edin'k";s,_:..-whe_ther by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor ‘or.by any“governmental agency
against any property securing the Indebtedness. This includes a garnishment of any-of-Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is.a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor_or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture preceeding and depbsits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amaunt determmed by Lender, in its
scle discretion, as being an adequate reserve or bond for the dispute. 3

Brzach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Granter ‘and
Lender that is not remedied within any grace period provided therein, including without limitatian’ any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now er later

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor C'lrf an\.r of the E
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity "of,. or liability .
under, any Guaranty of the Indebtednass. In the event of a death, Lender, at its option, may, but'shall, not: be,
required ta, permit the Guarantor's estate to assume unconditionally the obligations arising under the guarantv in a"
manner satisfactory to Lender, and, in doing so, cure any Event of Default. .

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the =
prospect of payment or performance of the Indebtedness is impaired. ; e

Insecurity. Lender in good faith believes itself insegure.

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing Indebtedness is

ROy

Skagrt County Auditor
4/22/2005 Page 5 of

811:19AM




NVELLLE 0 8 abed S00Z/TZV
loypny funcg ybexs

it

< uf @589 JaYUa ul ‘ainsojoaio) [eoipni Aq asojoeioy o 1yBu Byl BARY ||RYS J2pUaT puUB ‘S|ES PUR 200U Aq B50(09J0)
o218 ;qﬁp By} @AY |leys @alsni] oyl ‘Aledold eyl Jo 1ed Aue Jo || ol 1oadsai UM ‘BAOQE IO} 185 S8IpaLUa) pue
s}qﬁ!;_-' a|.|1 DJ, uoippe Ul -me; s|qedlidde Japun ealeni] 104 paanbas suonesiylenb (B 188w |[BYS a31SNy)  -eelsni]

a@)sn. | Ag ybnaouq s1 Buipeasoud o uonoe syl ssejun 10 ‘Ae| ejqediidde Aq pasnbal
ssawn ‘Aued e 8q |[eys 8sjsni| 40 ‘Ispua 1ouein yomm uw Buipaasold Jo uonoe Aue jo uc 'usi Jo peep isni)
Jayio _Aue Japun ates Buipuad e o Aled Jaylo Aue Amou 03 peaeBiqo eq Iou ||eys esisni] "AJRoN 0F suopeBiO

. Sisruigo, peég S1Y] JOpUN Japu@7 J0 1S8481U] BY) JO 1SNI] JO paaq siy) Bunoaye uswasibe o410 10 UdIteUIplogns
Aie uf el (9)" pue :Auadolg |esY 84l UO UONOLISas Aue Bunesid Jo Juawesea Aue Bunueld ur uiof {a} ‘ongnd
ayr o} siy6u J8J10 10 s1e211s JO Uoleapap eyl Buipnjoul 'Aladolg |eey oy jo 1eid S0 dew e Bu:p; pue Buledeud
ul um[ {e) :lojuelgy pue Jepue jo 1senbes uaniim syl vodn Aladold 9yl 0] 10adsal yum suoloe Butmol|oy eyl el
ol .IBMOd an, 9A8L| ||eqs Qaleru] ‘me| Lo Jsew e se Buisue seisni] Jo siemod |2 0) UGILIPPE U] "88)SnJ] JO Siamod

118nJ] O pesq Syl Jo Led ale (SUOIRONASUI §,18pUaT 0) JUENnsINd)
aalsm_l_ o suoneﬁuqo pue siamod ay1 03 Bunetas suoisinord Buimopo} aUl ‘33LSNYL 40 SNOILYDNE0 ANY SHIMOJ

- uq‘l;qas_ s;q;_u_!_ Loy 188 sE JspuaT §o sannp pue swybit ay) Jo ||e saey (jeyS Selsni| -aadlsni] jo swybiy

: . ‘me| Ag papiaoad swins 13410 ||e 0) uoiUppe Ul ‘$3500 1N0S Aue Aed |Ia OSje J0lUBIG
*mae| a|qeo|1dde Ag paulu.ued 1ugIxe eyl 01 ‘821SNI| SYY IO} SBBY pue ‘aJuRINsUl 31} ‘ses) |esieidde pue ‘suodaa
.S40A8AINS *(s110dB) BINSO[IBI0) ‘Bupniour) suodas apn Buiuielqo ‘sprooa. BUIYDIESS JO 1SOD BYL 'SBDIAIES UOIL09|[0D
1uaw6pn[—1sod paedianue Aue pue ‘sjeadde ‘{uonsunful 1o AelS J1lEWOINE AUE 21B0BA 10 ALPOW 01 Suoye Bulpn)oul)
sBuipsanosd Andnijjueq o) sesusdxe pue sea; Sshawone Bupn|oul ‘unsmet B S| 848yl 10U 10 J8Ylaym ‘sasusdxa
[eBa| s s8pus pue sEey SAsulone s1apua ‘me| giqed|dde Japun spun Aue 01 108[gNS JBASMOY ‘UOHELILUI INOLUAM
‘apnjoul ydeiBeled siyl Ag paisasd sasuadxg predal |iun emypuadxe oyl JO 8IEP LY} WO 918 810N BY) 1B 1s3i93u
188 |{EYS PUB puewsp uo IjgqrAed:SSBURSLgEPU| Ayl Jo 1red e awooaqg [eys 81YBI 81 O IUBWSSIOMIG BY) JO J8RI8U|
811 4o uoNoBl0d BUL IO} Bwill Ale le Aressaosu oie uondo S,/8pUaY Ul 1BYE SINOUI JBPUST sasuadxa ojqeucseal
e ‘me| Aq paaqyoud 1ous 1u91xa aLu 0}.plB ‘paAjoAUl §I OO N0 AUE 10U 40 lsyleyan  ‘|eedde Aue uodn pue
Iew le sasy sAsulone se gjqeudseed efpnipe Aew LINOS 8y} SB WNS LONE 19A008) O} PR[HIUS 84 ||2YS Japusy ‘ysn)]
JO paag sy} Jo suiel ayl ;o Aue aom;ua u; uonoe Jo NS Aue salN1sul JapuaT 4| "sesuadxy !seaq  sAaulony

g N ‘Aladosd auy3 jo uoiod Aue 4o pe uo ajes ajgnd
Aue 12 pig 01 pajiiua aq jeys Jepu‘é‘] sa|es aeredas Aq 1o ejes buo ul ‘Ajelesedes Jo Jeyisboy Aledosg syt jo led
AuE JO ||B |BS 01 221} BQ (|EYS JapUDT.46 B8ISNLI Byl 'seIpawal pue s1ybu su Buisioiexa u| “pajeysiew Auadold ayi
aney 01 s1YBL |te pue Aue santem Agasay iouieiny 'mel sjgeoydde Aq payiuied ielxs eyl o ‘Amedold sy jo ajes

"Aladold |eay au) 2 eigs Aue yIfA Uonounfuos uy apew aq Aeus Auadol] |BUDSI9Y U1 JO ajes Auy
UCIMSOdSIP JO B[es BU) O Bun) By} S10§3q,SAEP (pL)US] 1ses| 12 usmb 83l0v uBSW |[BYS BD(ICU B|gRUOSEEY -SpEW
8q 0} 81 Aladoid [BUOSIB4 YL JO UONISTUSID. PEpUBIUN 18UI0 40 BjBS 2leand Aue YIIyM Jeye Bwn 3yl jo 1o Auadold
|eucsiad ayl Jo sies aqnd Aue jo soed pue eu.un _aqr';o aog;_ou s|geuoses) J0luelD 9AIb ||2YS 10pusT “ajeg §O 0N

“mej Ag 10
81ON 8y} 40 ISNi] JO pes(] Syl ul paplaoid Apawa.f o mﬁu mqm Aue aaey ||eys JopuaT 10 BIISNI] “SIIPAIAY BYLD

: *Japusn
JO puBWIap 8y ucdn Ajeleipaiuw ALadold Byl aieoeA (g} Jo ‘Apedolgd ey Jo 8sn eyl J0) RIUSJ D|qeuoses) e Aed
{1) Jayue ‘uondo s Jopua le ‘|leys pue Auadoid ayr-Jo i9sEYDING SUL 40 18PUST JO SOUBIAYNS 18 JUBUS) € awodeq
lleys Jojueln) ‘Jolueln Jo Ynegep uadn Alledolg eyl:jo:ucissessod 01 PELIUS SBWODaG ASIAMIBYIO JepueT JO sA0qE
popinoud se pios s1 Apadold aul Jele Auedold oyl joUoIssassod UiGSUIBWISL JOJURIE J| '9DURISYNG Je Adueua]

S ‘1918048
e se Buinaes woyy uosiad e Ajjenbsip 10U ||BYS Jepue AQ JWOWADNWLT . lunowe |PNUEISGNS B AQ SSBUPS1qapu|
3yl sposoxa Auadold Ul Jo anjea luesedde Byl 10U IO ISYISYM 1SIXS |[BYS Jeawoal e Jo Juaunulodde eyl o} ybu
s, Japua ‘mp| Aq paniuwlad 1 puog oYUM 8AJ9S ABW JBAIBDRI BY] | "ss'aupazqapm ayl 1suiebe ‘diysianiasal syl
JO 1500 8y} aAcqe pur 1aA0 ‘spesscid syl Aldde pue Auadoid B, wo.l; SJUsY By3 3791|102 O1 pUe '8JEE IO 2INSC|02I0)
Buipuad 10 Buipadeid Auedolq ay) sleiade 01 ‘Aliadold 8yy aAuesald pue. y39704d 03 Jemod syl yum ‘Anedold syl
Jo 1ed Aue 10 (B 4O uolssassad ayel 01 paulodde Jaaanal e saey bi 1L.|Bu Byy-9ABY (|BYS 19DUSY “remesay Juoddy

lameDas B l.[ﬁnOJ_l.ll__JO ‘rabe. Aq ‘uosiad ui rayus ydeafieledgns
siyl sepun syBu sH 9Si0JOXS ABW IBpUaT paisixe puewWwSp 8yl 10} $punoif sodoid AUE 10U 0 laylaym ‘epeEW
aie syuawied ayl yoiym 1o} suonebliqo syl AJSHes |eys puewap §,18pusT 01 asupdsal Ul 18puUaT O} SIASN A0 JO
slueual Ag sluawAed -spaanoxd ayl 1091|100 pue aules eyl aleizobau ol:pur Jejleld) JO BlUEU YL U JOSIOY] JuaWAed
Ul paAlzoas SJUSLLUNIISU| 85J0pua 0] 108)-Ul-A3LICIe §,J0URID SB JBpUsT S23eubisap: A|qeoo.f\a.14| J0RIG UsY)y ‘Japus]
Aq Pa1a2(|02 ade Spudy Ayl ji “Jepua OF ARdaldip §99) asn Jo Jusl Jo suswied eyew o1:AT8doIg eyl j0 JBsn JBYL0
J0 jueual Aue auinbal Aew lapus ‘WBU syl JO eduesayuny Uy -ssaupalgepui ayl isulebe: ‘51502 s 18pua eacqe
pue Jeao ‘speesocid jau syl Aldde pue ‘pledun pue snp 1sed sunowe Bugpmogi! ‘S1Uay - Yl 199{j03 pue Auedoid
syl eBeuew pue jo uocissassod ayel Ol JOJURIS) 0} IJJOU INOUUM ‘IYBII BLY Saey |BUSIIGPUST  “sIuY 10803

"8p07) 121210 WIOYIUM oY1, J8pin Alred’ paihoss e Jo sa)pewss
pue swybu 8yl ||B aAey |eys Jepus’ ‘Aliadold |euosiad syl jo ued Aue 1o ||e 0)-1obdsel lll'M ‘§3IPSWSY DN

‘me| ajqesndde AQ pepianid Jus1xa [N} UL 01 PUE YUM BOLEPIDIsE ) asea I8yye'yl ‘8INs0j0e10}
[e1oipnl Aq ssojoaioy 01 EU Bul BABY |leys I1apusT PuB ‘Bles pue amou Aq 950[2TI0) O3 puUE afes Jo Jamod
s} @s1246X0 01 Y61 ayl aaey |[eys 88IsnJ] eyl ‘Alradold |eay Y3 40 Led Aue o e m, 10adsai qw\,\ :8nsopselny

‘Aed 01 pasinbai aq pinoa ao0ueIn yaiym Ajeuad wawAedaid Aue b‘u1pn|:>m e|qer\ed pue snp
Aelmipswiwl ssaupalgapu| eanus ay) 21g[0ap 01 uondo su e bl ayl saey |leys Jepua ssaupa;qapm ajeia|eaay

'S9IPAWRI SY 9SIDJ9X3 puR Yneyap e asejosp o1 YB1 §,18pue 19948 10U |jeys ‘wiopad o1, eunue; s Jo1ue,|9 J8ye
‘1snd| Jo psag syl Japun Jojueln jo uonebiqo ue uuolisd 01 UONOR @Yel 01 JO sEuMIpUadXE.BY el OF udnIs[e ue
pue ‘Apawal Joylo Aue Jo insJnd apn|oxa lou ||eys Apawel Aue snsind 01 Japua AqQ uono9|3 salpeu.lau 30 uonaag

isalpawial pue spyBu BUIMO|I0) BYL JO SI0W JO BUC Aue BSI1T40X3 Aew mpua'| 10788381
‘iayeaiayl sum Aue le 1sniy 40 pes( SI JAPUN SINOJ0 UNEJ3Q JO WAAT UE 4 "LINVIA NO SIICAWAY ANV smmu

‘Jeonoeld Ajgeuoses) se Uoos se sosueldwod aosnpord o] usioyins sdays AJessaosou pue mqeuoseeu -
lle 8818|dWOD pue £ANUNUOD JBYEBEIBY]l PUB YNEJAP BUL BiNS O JUSINHNS 8 01 UONAIDSIP D|0S §,J0pus W siudap
J8pue yoym sdeas se1eul Ajeleipawiwl 'SABP (G 1) Usayl UeYl aiow saanbal aino syl y1 (Z) 4o !SAep (G [) uaaly
UIYUA neyep ayl sauns (L} :negep Yons Jo a.no Bulpuewsp JapusT Woly 8H0u uallim Buiatesal Jaye. ‘loluein
1 paing aq Aty 3 ‘SUUOW (Z ) aai@ml Bupaosid syl ulynm Isni] O paeg SIYi jo uoisiacd Bwes aul Jo Yyaeaq e o o
30110U e UaAIB Uaaq 10U Sey JOlUeID) §l pue 3|qeind S) uswAed Ul }Neep B Ueyl 1410 ‘|nejep Aue §| "ein) 03 ybiyg

‘Aliadold eyl uo uel) Bunsixe Aug 85010940} 01 PAJUILWILIOD S| UDIIIE JAYI0 40 UNS Au:e___xd :
uslinisul yons ul poled ao2iB a(qedidde Aue Buunp pauno 1ou s) pug sssupigapul yons Bunnoas Juswinnsu Hyr o
Japun £iN330 3NEYSP B U0 ‘ssaupalqgapul Yyons Buiouspiae 8lou Alossiwold ayl Aq palinbal ewl 8yl ulyuan apew lou i cF

9 ebed (penupuon) ZOT-ELLOLLS ON ueo]
1SNyl 40 a3aa '




DEED OF TRUST
" Loan No: 5110173-202 (Continued) Page 7

:_gcé_r)rd'ance with and to the full extent provided by applicable law.

Succaessor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
. appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the'recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the bock and page or
the Auditor’s :File Number where this Deed of Trust is recorded, and the name and address of the successor
tristee, ar‘rd_-the instrument shall be executed and acknowledged by Lender or its successors in interest. The
Successor truste, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon. the-Trustee. in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of alt other pravisions for substitution.

NOTICES. Subject:to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required 1o:be given under this Deed of Trust, including without limitation any notice of default and any
natice of sale shall Be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise, required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when depasrted'_ln the Un‘t_ed States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown néatr.the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has prlorlty ‘over this:Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may ‘thange its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specrfymg that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to: keep Lendér-informed at all times of Grantor's current address. Subject to applicable law,
and except for notice requrred or-allawed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The followmg miscellaneous pravisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as:to the matters:set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effectivi tinless gwen in writing and signed by the party or parties saught to be charged or
bound by the alteration or amendment

Annual Reports. If the Property 45 used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upaon request, a certified statement of nét operating income received from the Praperty during Grantor's
previous fiscal year in such form and“detail :as-Lender shall require. “Net operating income” shall mean all cash
receipts from the Property less all cash expend;tures made in connection with the operation of the Froperty.

Caption Headings. Caption headings in thisi Deed of .Trust are for convenience purposes only and are not to be
used to interpret or define the provisions 'bfx_-this_:D'di of Trust.

Merger. There shall be no merger of the ir\terest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or:far, the benefit of Lender in any capacity, without the written consent
of Lender. LA

Governing Law. This Deed of Trust will be govefned by federat law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washlngtnn

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender 's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

No Waiver hy Lender. Lender shall not be deemed to have wawed any rights under this Deed of Trust unless such
waiver is given in wrltlng and signed by Lender. No delav or.omission on the part of Lender in exercising any right
shall operate as a waiver of such right ar any other right. A waiver, by ‘Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right 0therwrse o demand strict compliance with that
provision or any other pravision of this Deed of Trust. No prior waiver; ‘by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's: rlghts or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender ‘is required; under this Deed of Trust, the granting
of such consent by Lender in any instance shall ngt constitute contmumg ‘condént to subsequent instances where
such consent is required and in all cases such consent may be granted or 4 thpeld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of thig'Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the: offending ;provision illegal, invalid, or
unenforceahle as to any other circumstance. If feasible, the offending provrsron shall be. considered modified so
that it becomes legal, valid and enforceable. If the offending provisign“tannot be so modified, it shall be
considered deleted from this Deed of Trust, Unless otherwise required-by’ law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the Iegalrty, valrdltv or enforceabrlrty of any
other provision of this Deed of Trust. : :

Successors and Assigns. Subject to any limitations stated in this Deed of Trust oh transfes of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their Suctesspfs and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Iiability_.ﬁn_der.-ihé Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,” .

Waive Jury. All parties to this Deed of Trust hereby waive the right t. Tal i
counterclaim brought by any party against any other party. (Initial Her

any Kactitrri-,' 'prﬁ'cegdj_ng, or

Waiver of Homestead Exemption. Grantor hereby releases and waives all\ights and beneflts ofKthe homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitaiized words and terms shall have the following meanings when used |n thig Deed of.-.k_
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in Iawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of. Trust shallf'
have the meanings attributed to such terms in the Uniform Commercial Code: S

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means LIGO CONSTRUCTION INC. and includes all co-signers and co- makers..--"‘
signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust amang Grantor, Lender, and Trustee, and

includes without limitation all assignment anc - i=saract nrovisions relating to the Personal Property and
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DEED OF TRUST
* Lean No: 5110173-202 {Continued)

CORPORATE ACKNOWLEDGMENT

.STATEOF f(/t&aéw 94" )

188

couu'rv OF+ dfé‘@e’pﬂ{ :

‘r? =¥ i i (’- R

On this / S day of W , 20 DS before me, the undersigned
Notary Public,.- personally appeared JAMES & C HUNG, PRESIDENT of LIGO CONSTRUCTION INC., and personally
known to me or proved to.mé on the basis of satisfactory evidence to be an autharized agent of the corporation that
executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the

corporation, by authority of its Bylaws or by resoluticn of its board of directars, for the uses and purposes therein
mentioned, and on path-stated that he or she is authorized to execute this Deed of Trust and in fact executed the Deed

f Tryst on behalf fthe cobrppration, _
A4 Residing at m@ﬁ /4444,97/’\4
o
Notary PL@I’Mﬂnd for ths State of M My commission tixpires [o?“ 7"0?(./0,?

REQUEST FOR FULL RECONVEYANCE

To: s Trustee

The undersigned is the iegal ownar an'd__ hp_lder _Q‘f gll indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing 10 ybu, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the _D"eed of-Trust.

Date: : Beneficiary:
ki .. By:
Its:

LASER PRO Lending, Ver. 5.25.00.008 Copr. Harland Financis Solutions,"dina. 1997, 2005. All Righia Resstvad. - WA CACFIWINVCFALPLIGO1.FC TR-12750 PR-4

MIIIHNH\NIIWIWIIWINMIHIVII\MIWINNM\

Skaglt County Audltor
4I22!2005 Page 9 of 911: 19AM




