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Additional on page

Legal Description: Lot 2, CITY OF SEDHO WOOLLEY SHORT PLAT NQ. SW-06-92; being ptn.

Lots 10-12, Block 8, Replat of the Junchon Addltlon to Sedro

Assessor's Tax Parcel [D#: 416600601‘20005_:. i

Additional on page ____

THIS ASSIGNMENT OF RENTS dated April 12, 2005, is made and executed between Doug B
Repman and Joanne R Repman, husband and wife as to 50% interest and Robert C Barrett
Il and Gaye Hild-Barrett, husband and wife as.to..a.50% interest (referred to below as
"Grantor") and First Heritage Bank, whose mailing ‘address is PO Box 550, 167 Lincoln

Avenue, Snohomish, WA 98291-0550 (referred to below as “Lender").




R ASSIGNMENT OF RENTS
" Loan No: 6076400021 (Continued) Page 2

ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
security’interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the 'Rents fro,m the following described Property located in Skagit County, State of
Washmgton- E

See Exhibit: A whlch is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or ils address is commonly known as 504 Ferry St, Sedro Woolley, WA 98284.
The Property tax" |dent|ficat|on number is 41660060120005

CROSS- COLLATERALIZATION In addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Grantofto*Lender; or any one or more of them, as well as all ¢laims by Lender against Grartor or any one
or mare of them, whéthér now existing.or hereafter arising, whether related or unreiated to the purpose of the Note, whether
voluntary or otherwise, whether dug’ of. not due, direct or indirect, determined or undetermined, absolute or contingent,

liquidated or unliquidated whether Grantor may be liable individually or jointly with others, whether obligated as guarantor,

surety, accommodation party of otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of linitations, .and wb _Iher the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable. (Imtial Hel re .

FUTURE ADVANCES. in additiorf to the Note this Assignment secures all future advances made by Lender to Grantor
whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this Assignment secures, in
addition to the amaunts spec:lfled inthe Note all luiure amounts Lender in its discretion may loan to Grantor, together with all
interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR .UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as. otherwrse prowded in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secursd by this’ ASS|gnment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exércises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor ray rémain in possession and control of and operate and manage
the Property and collect the Rents, prowded that, the granting of the right to collect the Rents shall not constitute Lender’s
consent to the use of cash collateral in a bankruptcy proceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Grantor is entitled to raceive the Hents jfree and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender in wiiting. o

Right to Assign. Grantor has the full right, power and aulhorlty to enter into this Assignment and to assign and convey
the Rents to Lender,

No Prior Assignment. Grantor has not previously as‘Signed or convj,eyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber or othemnse drspose of any of Grantor's rights in the
Rents except as provided Iin this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and sven though no
default shall have occurred under this Assignment, to collect and receive the Rents. For lhts purpose, Lender is hereby given
and granted the following rights, powers and authority: E

Notice to Tenants. Lender may send notices to any and all tenants’ of thie” Property adwsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent. - .

Enter the Property. Lender may enter upon and take possession of the Propeﬁy. demand collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all Iegal proceedings necessary
for the protection of the Property, including such proceedings as may be necessary o7recover possession of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and’ keep the same in repair; 10
pay the costs thereof and of all services of all employees, including their equipment, .and-of all continuing costs and
expenses of maintaining the Propsrty in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effected by Lender on the Property S

Compliance with Laws. Lender may do any and all things to execute and camply, with"the"' laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all“other governmental agencies
affecting the Property. ;

Lease the Property. Lender may rent or lease the whole or any part of the Property for such lerm or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, e|ther in. Lenders name
or in Grantor's name, to rent and manage the Property, including the collection and application of Flents T

Other Acts. Lendsr may do all such other things and acts with respect to the Property as Lender may. deem appropnate

and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Granfer for the =

purposes stated above. i

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender P

shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specrfnc act of

thing. ;
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Gramor s
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the - .+
application of any and ali Rents received by it; however, any such Rents received by Lender which are not applied to such &
costs and expenses shall be applied 1o the Indebtedness. All expenditures made by Lender under this Assignment and ot -~
reimbursed from the Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on™

demand, with interest at the Note rate from date of expenditure untit paid.
2005047 O‘MME!M
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FULL PEHFDHMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
mposed tipon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on file
avigencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, :f permmed by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in the
Property. or if Grantor fails ta comply with any provision of this Assignment or any Related Documents, including but not
limited"to-Grantor's failure to discharge or pay when due any amounts Grantor is required 1o discharge or pay under this
Assignment or afly Rélated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appiopriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and cther claims, at.any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Préperty.. All ‘stich expenditures incurred er paid by Lender for such purposes will then bear interest at the rate
charged under the Note from thedate incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the balance of
the Note and be apportroned among and be payable with any instaliment payments to become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the-Note's maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addition to all other rights arid:remedies to which Lender may be entitied upon Default,

DEFAULT. Each of the following,-ét Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor farrs {fo'make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, cavenant or
condition contained in any other agreement betwaen Lender and Grantor,

Default on Other Payments, Failure of Grantor within the tme required by this Assignment to make any payment for
taxes or insurance, or any other.| payrnent necsssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, rapresentatlon or statement made or furnished to Lender by Grantor or on Grantor's
behalf, or made by Guarantor, or any other guarantor, endorser, surety, or accommodation party, under this Assignment
or the Related Documents in connection. withi the -obtaining of the indebtedness evidenced by the Note or any security
document directly or indiractly securing repayment of the Note is false or misleading in any material respect, either now
or at the time made or fumnished or becormes, false or rnrsleadrng at any time thereafter.

Defective Collateralization. This Assrgnmenl or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valrd and perfected security interest or lien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor the rnsolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benéfit of creditors, any type of creditor workout, or the commencement ot
any proceeding undar any bankruptcy or insclvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-nelp, repossession or any other method, by any “creditor of Grantor of by any governmental agency

against the Rents or any property securing the Indebtedness. - This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lendar. Howaver, this Event of Default:shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Grantor gives Lender written notice of the creditor or forfeiturg proceeding and deposrts with Lender monies or a surety
bond for the creditor or forfeiture proceeding, in an amount deterrmned by ender, in its sole discretion, as bheing an

adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied agamst the Properly and such execution or attachment
is not set aside, discharged or stayed within thirty (30) days after the same is Ievred

Change in Zoning or Public Restriction. Any change in any zomng ordlnance or regulation or any other public
restriction is enacted, adopted or implemented, that limits o defines the Uses which may be made of the Property such
that the present or intanded use of the Property, as specified in the Related Documents wou]d be in violation of such
zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage deed of trust or security agreement
covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender the:. entry 01 a final judgment for the
payment of money involving more than ten thousand dollars {$10,000.00) against-Grantor.and.the failure by Grantor to
discharge the same, or cause it to be discharged, or bonded off to Lender’s satisfaction, wrthrn thirty (30} days from the
date of the order, decree or process under which or pursuant to which such judgment was entered :

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respact to any GUaranth or any ofher guarantor,
endorser, surety, or accommodation party of any of the Indebtedness or any Guararitor; ‘or _afy..other guarantor,
endorser, surety, or accomrmadation party dies or becomes incompetent, or revokes or disputes tHie wvalidity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but-shallnot. be required
to, permit the Guarantor's estate io assume unconditionally the obligations arising under the guaranty rn a manner
satisfactory to Lender, and, in doing so, curs any Event of Default. p

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the prospect of
payment or performance of the Indebtedness is impaired. Do
Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been glven A nonce of .

a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be cured if Grantor,
after receiving written notice from Lender demanding cure of such default: (1) cures the default within thirty, (30):days;

or (2) if the cure requires more than thirty (30) days, immediately initiates steps which Lender deems in Lender's sale” "
discretion to be sufficient o cure the default and thersatter continues and completes all reasonable and necessary steps A

sufficient to produce compliance as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter Lender

may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by 3
law: :

Indebtedness immediately due and payable, including any prepayment penalfy which Grantor would be required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the

LU
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire .




ASSIGNMENT OF RENTS
“'Loan No: 6076400021 (Continued) Page 4

¢ /Renis, including amaounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the

¢ 7 Indebtedness. in furtherance of this right, Lender shall have all the rights provided for in the Lender’s Right 1o Receive

;7 and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as

< Grantor's-attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate

" the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shail
satigty the obligations for which the payments are made, whaether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph seither in person, by agent, or through a receiver.

Appnlnt Recewer Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with thé power to protect and preserve the Property, 1o operate the Property preceding or pending foreclosure
or salg, and 16 collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indeblodngss. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a recéiver shali-exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employrmeht by, tender shall not disqualify a person from serving as a receiver.

Other Remexdies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Flemedles Electloﬂ by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditires of to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform; shall not. affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. [f Lender instilutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entified to recover such sum as the court may adjudge reasonable as atiorneys’ fees at trial and upon
any appeal. Whether:or not any court action is involved, and to the extent not prohibited by law, all reascnable
expenses Lender incurs that’ in.Lenders. opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure Until repaid. Expenses covered by this paragraph include, withaut limitation,

however subject to any limits under applicable’iaw, Lender's attorneys’ fees and Lender’s legal expenses, whether or not
there is a lawsuit, including atiomiéys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunctiony, appeals, and any anticipated post-Judgment collection services, the cost of
searching records, obtaining title reports: {including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustes; tg.the extent perrmtted by applicable law. Grantor also will pay any court costs, in
addition to alt other sums provided by law

MISCELLANEQUS PROVISIONS. The follownng miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together. with:'any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set-forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in writing and S|gned by the party or parties sought to be charged or bound by the

alteration or amendment.

Caption Headings. Caption headings in this Assngnment arg for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington

Joint and Several Liability. All obligations of Grantor. tinder this Assngnment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. Thl'S means that each Grantor signing below is responsible for
all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate creatad by thls assignment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capaclty, without lhe written consent of Lender.

Interpretatlon 1) In all cases where there is more than one :Borower of Grantor then all words used in this
Assignment in the singular shall be deemed to have been used in'the plural whére the context and construction so

require. {2) If mare than one person signs this Assignment as "Grantor," the obllgatlons of each Grantor are joint and
several, This means that if Lender brings a lawsuit, Lender may sue any one or-more.of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first;:and.that- Borrower need not be joined In any

lawsuit, (3) The names given to paragraphs or sections in this Assignment are for convénience purposes only. They
are not to be used o interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed to have waived any nghts under thls Assignment uniess such
waiver is given in writing and signed by Lender. No delay or omission on the part.of Lender in.exercising any right shall

operate as a waiver of such right or any other right. A waiver by Lender of a, provision of this Assignment shall nat
prejudice or constitute a waiver of Lender’s right otherwise to demand strict compl:ance with that provision or any other

provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender .and Grantor, shall

constitute a waiver of any of Lender’s rights or of any of Grantor’s obligations as to ary future transactuons Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lender in ‘any instance shall

not constitute continuing consent to subsequent instances where such consent is requnred and in all cases: such consent
may be granted or withheld in the sole discretion of Lender. R

Non-Liability of Lender. The relationship between Grantor and Lender created by this Assugnment is stnctly a debtor
and creditor relationship and not fiduciary in nature, nor is the relationship to be construad as craating any partnership or
joint venture between Lender and Grantor. Grantor is exercising Grantor's own judgement with, ‘tespatt to- Grantor's
business. All information supplied to Lender is for Lendar's prolectlon only and no other party is entitied.torely-on such
information. There s no duty for Lender to review, inspect, supervise or inform Grantor of any matter. with' respect to
Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all information supplied-by Grantor to
Lender, together with all representations and warranties given by Grantor to Lender, without investigation™or conflrmatlon
by Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely. A :

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another manner any )
notice required to be given under this Assignment shall be given in wriling, and shall be effective when actually
delivered, whan actually received by telsfacsimile {unless otherwise required by law), when deposited witha nationally” -
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or.registered. -
mail postage prepaid, directed to the addresses shown near the baginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice o the other parties, specifying that the purpose’ - .
of the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times -~
of Grantor's current address. Subject to applicable law, and axcept for notice required or allowed by law to be given in i .
another manner, if there is mors than one Grantor, any notice given by Lender to any Grantor is deemed to be l'IO‘thG =

given to all Grantors.
Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
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: ‘grarfited for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
¢ ;kender.
_Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
# unenforéeable-as to any person or circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered modified
%0 that it becomes legal, valid and enforceable. [f the offending provision cannot be so medified, it shall be considered
cieleted from this Assignment. Uniess otherwise required by law, the illegality, invalidity, or unenforceabtllty of any
provision.of this . ASS|gnment shall not affect the legality, validity or enforceability of any other provision of this
Assignment.’

Sole Drscretton ot' Lender Whenever Lender's consent or approval is required under this Assignment, the decision as
to whethet ar-fipt-to consent or approve shall be in the sole and exclusive discretion of Lender and Lender's decision
shall be final and conctuelve

Successors and Assigns. “.Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be-binding.upon and inure to the banefit of the parties, their successors and assigns. |f ownership of
the Property becomes vested:im:a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reférenceto this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations® of this “‘Assignment or liability under the Indebtedness.

Time is of the Essence. Ti_nie_.is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAQ,EXEMPTION. .Grantor hereby releases and walives all rights and bensfits of the homestead
exemption laws of the State of Washingtorrag to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically stated to the contrary, all-references to dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in“the singular shall include the plural, and the plural shall inciude the singular, as
the context may require. Words &nd tsrms not othenwse defined in this Assignment shall have the meanings attributed to
such terms in the Uniform Commerciat Code

Assignment. The word "Assignment’ méans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or medified from time to° tlme together with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to time,

Borrower. The word "Borrower” means D0ugtas B Ftepman Joanne R Repman, Robert Chares Barrett Il and Gaye 8
Hild-Barrett.

Default. The word "Default" means the Default set forth in thls Assignment in the section titled "Default".

Event of Default. The words "Event of Default" msan |nd|wdualiy, collectively, and interchangeably any of the events of
default set forth in this Assignment in the default: section of this Assignment,

Grantor. The word "Grantor” means Douglas BE- Ftepman Joanne R Repman, Robert Charles Barrett Il and Gaye S
Hild-Barrett.

Guarantor. The word “Guarantor’ means any guarantor sur‘ety' or accommodation party of any or all of the
Indebtedness, and, in each case, Grantors successors, ass:gns helrs personal representatives, executors and
administrators of any guarantor, surety, or accommodation party -

Guaranty. The word “Guaranty” means the guaranty from Guarantor or any other guarantor, endorser, surety, or
accommaodation party to Lender, including without limitation & guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, mterest and offier amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, .extensions"of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounis gxpended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together
with irterest on such amounts as provided in this Assignment. Specifically, withgutdimitation, Indebtedness includes the
future advances set forth in the Future Advances provision, together withiall intarest thereon and all amounts that may be
indirectly secured by the Cross-Coliateralization provision of this Asmgnment o,

Lender. The word "Lender” means First Heritage Bank, its successors and asssgnst

Note. The word "Note" means the promissory note dated April 12, 2005, in the orlgmal principal amount of
$101,441.83 trom Grantor to Lender, together with all renewals of, extensnons of, modlficataons of, refinancings of,
consohdetlons of, and substitutions for the promissory note or agreement. ¢

Property. The word "Property* means all of Grantor’s right, titte and interest in and to aII the Property as described in the
"Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, crednt agreements -loan agreements,
environmental agreements, guaranties, security agreements, merigages, deeds of: frust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now Qr- hereafter exlstmg, executed in
connection with the Indebtedness. .

Rents. The word "Rents" means all of Grantor's present and future rights, title and mterest in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, ‘bonuses; accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and-other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or lgter, including: without

limitation Grantor's right to enforce such leases and to receive and collect payment and proceeds thereunder ’
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THE' UNI:JE‘EIS_IGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON APRIL 12, 2005.

GRANTOR:

Ul Boma

Douglas-B: -Fi'éfm'a_n-- n

Jo‘/%e RRepmdn ° g . -

Robert Charies Barrettil =

N &

Gaye S Hild-Barrett | ° - = :

"INDIVIDUAL ACKNOWLEDGMENT

STATE OF RS To b Gl © )
COUNTY OF _SSnDRPWASH, - o )

On this day before me, the undersigned Notary Pubhc pe?:sor'iélly appeared Douglas B Repman, persenally known t0 me or
proved to me on the basis of satisfactory evidence to-be the indlvidual described in and who executed the ASSIGNMENT OF
RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned. l

Given under my hand and official seal this S ' Q’(%\—\L , 2008
: . CHLOE CERUTTI e

NN NS STATE OF WASHINGTORsicirk at aner(lyS

Notary Public in and for the State of \'SD§\ ) uomw-—-— mny canfmission expires ’ L C[Orl

INDIVIDUAL ACKNOWLEDGMENT

sTate oF RSN \&s(‘:"{(}&’ y
‘ ) S§
COUNTY OF SONewASR )

On this day before me, the undersigned Notary Public, personally appeared Joanne'R ﬁép.man,--";')‘e_rsénally known to me or
proved to me on the basis of satisfactory evidence to be the individual described in and Wwho executed the ASSIGNMENT OF
RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and:teed, for the uses

and purposes therein mentioned. \‘S%}a\ s .
A T 5 A Q\Q(\H—\\—— 2008

Given under my hand and officlal seal t

By_ NS\

Netary Public in and for the State of

.
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- ASSIGNMENT OF RENTS
~"Loan No: 6076400021 (Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT

sare or_shseadertp )
i s
COUNTY OF g‘Lb\‘kbN\‘\S"(\ )

On this day before me; the -undersigned Notary Public, personally appeared Robert Charles Barrett Hll, personally known to
me or proved 1o me en thé basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENTOF RENTS, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and
deed, for the uses and purpases therein mentioned.

Given under my hanc_l__aﬁq dgficia! sgal this \ 'Ss‘~ day of %\Q E:'K'\L , 20 C)L
Notary Public in and for the _Siéte-éf_g&f STATE OF WASHINGTON:omnfission expires \}7 LD[ M
TINDIVIDUA
L, )58

counTY 0F _ S AT EDIA ST

On this day hefore me, the undersigned Notary Public; perscnially' appeared Gaye S Hild-Barrett, personally known o me or
proved to me on the basis of satisfactory evidencé to be thie individual described in and who executed the ASSIGNMENT OF
RENTS, and acknowledged that he or she signed fhe_:ASsigﬁment as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned. e

Given under my hand and official seal this \C)R\ day of RW\\-‘ . 20 B_L
By_ S\ S . i ERmontdS

Notary Public i d for the State of\_xi\ CHL i CERU Ico ssion expi C
IC In an ar ; . m | Ires . .
v STATE OF WASHINGT P
NOTARY ms . PUBLIC
LASER PAQ Lending, Ver. 6.25.30.001 Copr. Hattend Financial Sclrtions, Inc. 1997, 2005 All Rights Hﬁlnr.w.d._ ol .V‘M'M!'.CF ) - .FC TR-6156

m
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Order No.: IC34332

EXHIBIT“A”

Lot 2 of CITY-OF SEDRO WOOLLEY SHORT PLAT NO. 06-92, as approved November 8,
1992, and recorded November 18, 1992, in Volume 10 of Short Plats, page 139, under
Auditor’s File'No: 921 1180087, records of Skagit County, Washington; being a portion of Lots
10 through 12, Block 6, Replat of the Junction Addition to Sedro, according to the plat thereof
recorded in Volume 3 of Plats, page 48, records of Skagit County, Washington.

Situated in Skagit County, Washington.

- -END OF EXHIBIT *A" -

AT RN

20050421
Skagit County Auditor
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