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SUBORDINATION AGREEMENT

Notice: This Subordmahon Agreement results in your security interest in the propetty becoming
subject to and of lower pnonty than the lien of some other or later Security Instrument.

The undersi gned ﬁub.ordmato_r and owner agrees as follows:

1. Paxistima Trﬁst"Companjr referred to herein as “subordinator”, is the owner and holder of a

mortgage dated June, 12, 2001, which is recorded in volume of Mortgages, page
under Auditor’s File No., 2001061300{19 records of Skagit County.
2. NI referred to herein as “lender” is the owner and holder of

a mortgage dated executed by
unde

(which is recorded in volume _ /. '\~ of Mortgages, page ,
Auditor’s File No. : records of S tg g4 t County (which is to be
recorded concurrently herewuh) 5I

3. Bradford Holdings, LL.C.,a Washmgtnn Limited Liability Company, referred to herein as
“gwner”, is the owner of all the real property described in the mortgage identified above in
Paragraph 2.

4, In con51dcratun of benefits to * “subordinator” from owner’ * receipt and sufficiency of which

is hereby acknow!edged and to induce “lender” to-advance funds under its mortgage and all
agreements in connection therewith the “subordinator™ does hereby unconditionally subordinate
the lien of his tnortgage identified in Paragrapb 1 above to'the lien of “lender’s” mortgage,
identified in Paragraph 2 above, and all advances ‘or chargcs made or accmmg there under,
including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior ta the execution hcrcof he has had the opportunity

to examine the terms of “lender’s™ mortgage, note and agreements re]axmg thereto, consents to

and approves sarme, and recognizes that “lender” has no ob]igatioﬁ to “subordinator” to advance
any funds under its mortgage or see to the application of “lender's” mortgage fands, and any
application or usc of such fiunds for purposes other than those provided for in such mortgage,

noic of agreements shall not defeat the subordination herein made:in whole ot in part.

6. Ttis understood by the parties hereto that “lender” would not make the Joan secured by the
mortgage in Parapraph 2 without this agreement.

7. This agre=ment shall be the whole and only agreement between the partlcs hcreto with regard
to the subordination of the licn or charge of the mortgage first sbove mentioned to the lien ot
charge of the mortgage in favor of “lender” above referved to and shall superpede and'canesl any
prior AgIEEMENts a5 10 such, or any, subordination including, but not limited to, those provisiofis,

if any, contained in the mortgage first above mentioned, which provide for the subordmamon of ..
the licn ot chargc thereof to a mortgage or mortgages fo be thersafter executed. ./ :
8. The heirs, administrators, assigns and successors in interest of the "“subordinator” shal] he.
bound by this agteement. Where the word “mortgage” appears herein it shall be cons1dcrcd as
“deed of trust”, and gender and number of roneuns considered to conform to undemgned

Executed this |’ day om 2005

NOTICE: This subordmation agreement contains a provision which allows the person obligated
on your real prcpafty security to obtain a loan a portion of which may be expended for other
purposes than improvement of the land, it is recommended that, priet to the execution of this
subordination agfeement, the parties consult with their attomeys with respect thereto.
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Dawd L Chvanaugh Trustee

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

Om this day perwnally appeared before me DAVID L. CAVANAUGH to me known to be the

individual described in -and who executed the within and foregoing instrument, and

acknowledged that he. slgned thﬁ same as his free and voluntary act and deed, for the uses and
purposes therein mentmned :

+h :
GIVEN under m}gf hand and'_piﬁcial _Sﬁa_l- this \ E ) dayof ,q ‘D i ’ , 2005

Print name ¥ ere
NOTARY PUBLIC in and for the

State of Washington
.-"R&Sldmgat é( gcl | ﬂﬂ"ﬁl:

_M-Y_Cqmmlssion Expires: [Qf]_j_'_@_g

| | /mmmmmmmm



