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SUBORDINA‘I’ION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF A LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY ENSTRUMENT

THIS AGREEMENT, made March 3 2005 by and between PB Investment Corporation, a
subsidiary of Provident Bank of Maryland, present owner and holder of the Deed of Trust and Note first
hereinafter described and hereinafter referred to as “Beneficiary” and Midfirst Bank ;

WITNESSETH

THAT WHEREAS Grant L. Twombly and Patricia J Twombly, husband and wife did execute a
Deed of Trust, dated August 24, 1995 to Washington: Adml_mstratwe Services, Inc. as trustee covering :

To secure a Note in the sum of $27,100.00, dated August 24; 1995 in favor of TMS Mortgage, Inc., dba
The Money Store which Deed of Trust was recorded August:28, 1995, Instrument No. 9508280083, Book
xxx, Page »xx assigned to PB Investment Corporation, a subsidiary-of “Provident Bank of Maryland,
recorded August 28, 1995, as Document No.9605160100, Book XXX, Page xxx Oﬁlmal Records of Skagit
County, State of Washlngton and : :

WHEREAS, Owner has executed, or is about to execute a De'ed of Trust and Note in the sum not
to exceed $75,266.00, in favor of Midfirst Bank hereinafter referred to as “Lender”, payable with interest
and upon the terms and conditions described therein, which Deed of Trust is to be recorded concurrently
herewith; and  Recorded 4/15/05 Auditors # 2005041500724

WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land’ hefein before
described, prior and superior to the lien or charge of the Deed of Trust first above mentloned and

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securlng the sdme is
a lien or charge upon the above described property prior and superior to the lien or charge. of the.Deed of
Trust first above mentioned and provided that Beneficiary will specifically and unconditionally subordinatée
the lien or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed. of Trust in
favor of Lender; and :



"WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner
.~ and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien
~.~‘or charge upon said land which is unconditionally prior and superior to the lien or charge of the Deed of
Trust fH’St above mentioned.

: NOW THEREFORE in consideration of the mutual banefits accruing to the parties hereto and
other valuable. consideration, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to mduce Lender to make the loan above referred to, it is hereby declared, understood and
agreed as follows '

1. That sald Deed of Trust securing said Note in favor of Lender, and any renewals ar
extensions thereof;  shall unconditionally be and remain at all times a lien or charge on
the property therein described, prior and superior to the lien or charge of the Deed of
Trust first above mentloned

2. That Lender’ would not make its loan above described without this subordination
agreement.

3. That this agreement shall be the whole and only agreement between that parties
hereto with regard to the subordlnatlon of the lien or charge of the Deed of Trust first
above mentioned to the fien"or ¢ charge of the Deed of Trust in favor of Lender above
referred to and shall superset__:le and cancel any prior agreements as to such, or any
subordination including, but not limited to those provisions, if any, contained in the Deed
of Trust first above mentioned, which provide for the subordination of the lien or charge
thereof to a Deed or Deeds of Trust or to a Mortgage or Mortgages to be thereafter
executed.

Beneficiary declares, agrees and acknowledges that

A. It consents to and approves (i) all provisio'rie of 'thef'Ngote and Deed of Trust in favor of
Lender above referred to, and (ii) all agreements including, but not limited to any loan or
escrow agreements, between Qwner and Lender for. the dlsbursement of the proceeds of

Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under no
obligation or duty to, nor has Lender represented that it- will, see to the application of such
proceeds by the person or persons to whom Lender dlsburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination. herem made in whole or in
part: y

C. It intentionally and unconditionally waives, relinquishes and subordmates the lien or
charge of the Deed of Trust first above mentioned in favor of the lien.of charge upen said
land of the Deed of Trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of this waiver, relinquishment and-subordination
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered int6 which-would
not be made or entered into but for said reliance upon this waiver, rellnquxshment and'
subordination; and : '

D. An endorsement has been placed upon the note secured by the Deed of TrList"first.
above mentioned that said Deed of Trust has by this instrument been subordinated to the o
lien or charge of the Deed of Trust in favor of Lender above referred to.
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- NOTICE: . THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

_.-PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION

OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND

PB lnvestment Corporation a subsidiary of
Prowdent Bank of Maryland
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By, Linda L McFaud Christophen D , Witness
Title: V<ice P/zeax.deat _ !daaheﬁ

State of Defczwafr_e _

Countyof Vew Caati‘a -

On 3/4/2005 , before me, Keany 7 Evans a notary
public, personally appeared; Linda fMcfguf , Vice President personally known to me {or
proved to me on the basis of satlsfaciory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged.to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/het/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrument.

ng%ﬁseal. Egt -
i : -

Notary Plblic = Xerry 7 Evans oL s
Expines 3/19/2007 P HEE L

Borr: Twombly
Loan No.:72490337
Escrow.

This' document prepared b
Risha Kaylor for
HomEqg Servicing Co
4837 Watt Avenue
North Highlands, CA 95660
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Schedule “A-17 : 114192-T

.li}E:SCRIPTI.ON:

- "'_Lots 15 Aund 16, Block 34, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH..” as per
" plat recorded in Volume 3 of Plats, page 17, records of Skagit County, Washington.

S1tuate m _the Q;ty of Burlington, County of Skagit, State of Washington.
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