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THIS ASSIGNMENT OF RENTS dated April 11, 2005, is made and executed between PAULA
M. MARIS, AS HER SEPARATE ESTATE, AS TO AN UNDIVIDED 99% INTEREST; AND
WILLIAM J. MARIS, AS HIS SEPARATE ESTATE, AS “TO -AN..UNDIVIDED 1% INTEREST
{referred to below as "Grantor"} and BANK OF THE PACIFIC d/bla’ BANK NORTHWEST, whose
mailing address is 100 GRAND AVENUE, BELLINGHAM , WA 98225 (referred to below as
"Lender"). .
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AS'S__IGNM.E'NT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, :'a_nd'__ conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the fellowing described Property located in SKAGIT County, State of Washington:

LOT 14, "DECEPTION PASS WATERFRONT TRACTS", AS PER PLAT RECORDED IN
VOLUME 5 OF PLATS PAGE 26, RECORDS OF SKAGIT COUNTY, WASHINGTON;

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID LOT 14, 142.6 FEET SOUTH OF
THE NORTHEAST CORNER. THEREOF

THENCE SOUTH 45°00'00" WEST A DISTANCE OF 10.18 FEET;

THENCE SOUTH A DISTANCE OF 18.0 FEET;

THENCE SOUTH 45°00 00" EAST A DISTANCE OF 10.18 FEET TO THE EAST LINE OF
SAID LOT 14;

THENC NORTH ALONG SAID EAST LINE A DISTANCE OF 34.4 FEET, MORE OR LESS, TO
THE POINT OF BEGINNING..

SITUATE IN SKAGIT COUNTY, WASHI_N.GTON

The Property or its address is cummbn_ly'imbwn as 15837 YOKEKO DRIVE, ANACORTES, WA
98221. The Property tax identification'number is P64874

CROSS-COLLATERALIZATION. In addition to the Ndte, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now sexisting or hereafter_ar'isihg,lwhether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due-or mot due,’ direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated whether Grantor.inay be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or-otherwise,.and whether recovery upon such amounts
may be or hereafter may becormne barred by any statuts of hmrtanons and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. . ;

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness lncludmg without limitation, a revelving line
of credit,with a variable rate of interest, which obligates Lender to make advances to Grantor s¢ long as Grantor
complies with all the terms of the Note and the line of credit has not been terminated, suspended or cancelled; the Note
allows negative amortization. Funds may be advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of the revolving line of credit may at certain times be lower than the amount shawn or zera. A zero balance
does not terminate the line of credit or terminate Lender’s obligation to advance funds to Grantor. Therefore, the lien of
this Assignment will remain in full force and effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or" an\,'r'ReIéted Docluments Grantor
shall pay to Lender all amounts secured by this Assignment as they become duse, and shall strictly perform all of
Grantor’s obligations under this Assignment. Unless and until Lender exercises its rlght to collect the Rents.as provided
below and so long as there is no default under this Assignment, Grantor may remain in possessiori.and controi of and
operate and manage the Property and collect the Rents, provided that the granting of the right to culiect the Rents shall
not constitute Lender's cansent to the use of cash collateral in a bankruptey proceeding. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wartants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, foans, liens, encumbrances, and
claims except as disclosed to and acceptad by Lender in writing. g

Right to Assign. Grantor has the full right, power and authority to enter into this Assighment and o asmgn and“
cohvey the Rents to Lender. . :

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person by any' G
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Jinstrument now in force.
. No Further’ Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignmant,

LENDER S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have cccurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the_ follow_rng rights, powers and authority:

Notice to Tenéi‘ﬁts_,..- Lender may send notices to any and all tenants of the Property advising them of this
Assignment and. directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property Lander may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from ahy other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protectlon of the Property, including such proceedings as may be necessary to recover
possession of the Property, coflect the Rents and remave any tenant or tenants ar ather persons from the Property.

Maintain the Property. Lender’ may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof anti of all services of all employees including their equipment, and of all continuing costs
and expenses of maintaining the Propsrty in proper repair and condition, and also ta pay all taxes, assessments and
water utilities, and the premlums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may, do any and all things to execute and comply with the laws of the State of
Washington and also all other Iaws, rules orders ardinances and requirements of all other governmental agencies
affecting the Property. :

Lease the Property. Lender may refit or Iease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem approprrata =

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lendear's
name of in Grantor's name, to rent and manage-the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely. in.the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Reguirement to Act. Lender shall nat be required to do’ any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregomg acts or things shall not require Lender to de any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in, _ connection with the Property shall be for
Grantor's account and Lender may pay such casts and expenses fram-the Renfs. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indébtedness,- "All expenditures made by Lender under
this Assignment and not reimbursed frem the Rents shall becomea- part ‘of .the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from’ data__of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of tha Indebtedness when due and otherwise performs all the cbligations
imposed upon Grantar undet this Assignment, the Nota, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of ‘termination ‘of-any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termmatron fee required by law shall be
paid by Grantor, if permitted by applicable law. :

LENDER'S EXPENDITURES. If any acticn or proceeding is commenced that would rT]at'eriaIi\/ _a-fféct"Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Decurnénts, including but
not limited to Grantor's failure to discharge or pay when dus any amounts Grantor is réguired te discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not b& obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying  all {axes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpases will then haar interest at the rate charged under the Note from the date incurred or paid by Lender 1o the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option; will. (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned amang and be:payable-with. any
installment payments to become due during either (1) the term of any applicable insurance palicy; or {2} “the
remaining term of the Nate; or (C) be treated as a balloon payment which will be due and payable at the Note's "
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all othe_r rlg_hts--
and remedies to which Lendar may be entitled upon Default. i S

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Asmgnment
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_.-Pa.yr'r;e'nt D_éf._ault. Grantor fails to make any payment when due under the Indebtedness.

. Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
wcontained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
chligation] covenant or condition contained in any other agreement between Lender and Grantor,

Default on pth';er 'Pa'yments. Failure of Grantor within the time required by this Assignment to make any payment
for taxes.or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmentai Cefault. . Fajlure of any party to comply with or perform when due any term, obligation, covenant or
condition contalned iri an\,r enwronmental agreement exacuted in connection with the Property.

False Statements Any warranty, representation of statemant made or furnished to Lender by Grantor or on
Grantor's behalf under this-Assignment or the Related Bocuments is fatse or misleading in any material respsct,
either now or at the time- made or furnished or becomes false or misleading at any time thereafter,

Defective Collaterallzatlon ThIS Asmgnment or any of the Related Documents ceases to be in full force and effect
{including failure of any coilateral dncument 1o create a valid and perfected security interest or lien) at any time and
for any reasan,

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver far any
part of Grantor’s property,-any:assignmient for the benefit of creditors, any type of creditor workout, or the
commencement of any proceedmg under any bankruptcy ar insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commen ement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessmn or .any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property ‘securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender;” However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity.or reascnableness of the claim which is the basis of the craditor or
forfeiture proceeding and if Grantor gives:Lender-Wwritten notice of tha creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is Iost,"-stblen, subs_t__anti'ally damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events qcéur-s_ Wwith respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness.or any guarantor, endorser, surety, or accommaodation party
dies or becomes incompetent, or revokes or disputes. the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its “option, may,. but shall not be required to, permit the
guarantor’s estate to assume unconditionafly the obligations arrsmg ‘under the guaranty in @ manner satisfactory to
Lender, and, in doing so, cure any Event of Default. .

Adverse Change. A material adverse change occurs in Grantor s financ|a| condition, or Lender believes the
prospect of payment or performance of the Indebtedness is |mpa|req____ =

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been given a
notica of a breach of the same provision of this Assignment within the preceding: twelve (12) months, it may be
cured if Grantor, after raceiving written notice from Lender demanding cure. of . such default: (1) cures the default
within ten (10} days; or (2) if the cure requires mare than ten {10} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and theregafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default'and at any 'time‘ thereafter, Lender
may exercise any one or more of the follawing rights and remedies, in addition to any ather rughts or rernedles provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to érai‘it.o'r E{H) d'et:l._ar'e__the antire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor \_,jvo_g_ld' _b.B"rBQUi"ed to
pay. .

Collect Rents. Lender shall have the right, without natice to Granter, to take possessiofi: of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abave Lander 5
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights prowded for in"the
Lender's Right to Recaive and Collect Rents Section, above. If the Rents are collected by Lender, then” Grantorf
irrevocably designates Lender as Grantor's attorney-in-fact to enderse instruments received in payment thereof in:
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the cbligations for which the payments are made, ‘whether or. )
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph erther ln____.- )
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.person, by agent, or through a recaiver.

. Appoint Réceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Propérty, with the power to protect and preserve the Property, to operate the Property preceding of pending
foreclosura or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recewershlp, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall axist whether or not the apparent value of the Property exceeds the
Indabtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a
receiver.

Other Remedigst"_Lehde'r'-_shali have all other rights and remedies provided in this Assignment or the Note or by
law, L : :

Election of Remedies. "Elgctipn by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures.or to take action to parform an obligatian of Grantor under this Assignment, after
Grantor's failure to péerform,-shall. not.affect Lender’s right to declare a default and exercise its remadies.

Attorneys’ Fees; Expenses. -If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall he entitled toirecover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether. or. not “any court action is involved, and to the extent not prohibited by law, all
reascnable expenses Lendér.incirs th'at in Lender's opinion are necessary at any time for the protection of jts
interest ar the enfaorcement of its. rlghts shall become a part of the Indebtedness payable en demand and shall bear
interest at the Note rate from the date of the“éxpenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject.to any.lirdits'under applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether ar not there is.a lawsuit, jncluding attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching recards,- obtaining title reports {including foreclosure reports), surveyors’
reports, and appraisal fees, titla insurance, apd fees for the Trustee, to the extent permitted by applicabte law.
Grantor also will pay any court costs, in addition“to all ather sums provided by law.

MISCELLANEQUS PROVISIONS. The follawing rﬂiséellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with.ahy Related Ddeuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and S|gned by the party or parties sought to be charged or
bound by the alteration or amendment.

Arbitration. Grantor and Lender agree that all dlsputes ‘glaims and controversies between them whether individual,
joint, or class in nature, arising fromn this Assignment of ‘otherwisé, incliding without limitation contract and tort
disputes, shall be arbitrated pursuant to the Rules of the American- Arbltratlon Association in effect at the time the
claim is filed, upon request of either party. No act to take or dispose of _any Property shall constitute a waiver of
this arbitration agreement or be prohibited by this arbitration: agreement. This includes, without limitation,
obtaining injunctive relief ar a temporary restraining order; inveking-a power_of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; ot exercising any rights relating to personal
property, including taking or disposing of such property with or without ;udlclal process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or controversies conceriing the lawfulness or reasonableness of
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, ‘provided however that no arbitrator shall
have the right or the power to enjain or restrain any act of any party. Judgment upon-any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Assignment shall preclude any party from
seeking equitable relief from a court of competent jur|sdact|on The statute of lifnitations, estoppel, waiver, laches,
and similar doctrines which would otherwise be applicable in an action brought by a party shall bé-applicable in any
arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed Ihe.- commencement of
an action for these purposes, The Federal Arbitration Act shall apply to the constructlon. mterpretatlon and
enforcement of this arbitration provision. E .

Caption Headings. Caption headings in this Assignment are for convenience purposes only and arg not to he used
to interpret or define the provisions of this Assignment. . s

Governing Law. This Assignment will be governed by federal law applicable to Lender and; to tHe extem not
preempted by federal law, the laws of the State of Washington without ragard to its conflicts nf law ptovuswns
This Assignment has been accepted by Lender in the State of Washington. . .

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several and aII__-
references to Grantor shall mean each and every Granter. This means that each Grantor 5|gn|ng beiq_w ig
responsible for all obligations in this Assfgnment. L 3

Merger. There shall be no merger of the interest or estate created by this assignment with any other mterest or_____-
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.-es__taté'in' the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
“of Lender. !

'.Interpretatlon t3)  In all cases where there is more than one Borrower or Grantor, then all words used in this
Asmgnment in the singular shall be deamed to have been used in the plural where the context and construction so
require. (2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and sevéral.- This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrowet and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. .(3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are hot 1o be used to interprat or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Asmgnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of-8uch right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or gonstitute a. waiver of Lender's right otherwise to demand strict compliance with that
provision or any other.provision éf this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute @ waiver of any of Lender's rights cr of any of Grantor's obligations as to any
future transactions. Whensver the. gonsent of Lender is required under this Assignment, the granting of such
consent by Lender in any, instance shall not constitute continuing consent to subsequent instances where such
consent is required and in all.casiés such.consent may be granted or withheld in the sale discretion of Lender,

Notices. Subject to applicable-law, and except for notice required or allowsd by law to be given in another
manner, any notice required to"be given under this Assignment shall be given in writing. and shall be effactive
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovérnight courier, or, if mailed, when deposited in the United States mall, as
first class, certified or registered mail postage prepaid; directed to the addresses shown near the beginning of this
Assignment. Any party may change its‘address =fg)r notices under this Assignment by giving formal written notice
to the other parties, specifying that the puipose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except for notice required or allowed-by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantar is deemed te be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of a"ctgr"ne'y conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds'..__an\j provisio_r) .0f this Assignment to be iliegal, invalid, or
unenforceable as to any person or circumstance, that finding-sHalk'fiot. make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. If feasitle, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If thé effending provision cannot be so modified, it shall
be considered deleted from this Assignment. Unless otherfwise reqmred by law, the illegality, invalidity, or
unenforeceability of any provision of this Assignment shall not affect the I’egallty, validity or enferceability of any
other provision of this Assignment. . e

Successors and Assigns. Subject to any limitations stated in this Assngnment on transfer of Grantor's interest, this
Assignment shall be hinding upon and inure to the benefit of the parties, their -successors and assigns. If
ownership of the Property becomes vested in a persan other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's successors with reference ta this Assignment and the-Indebtedriess by way of forbearance or
extension without refeasing Grantor from the obligations of this Assignment or ||ab|l|tv under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Asmgnment

Waive Jury. All parties to this Assignment hereby waive the right to any jury tr;al in anv actlon proceeding, or
counterclaim brought by any party against any other party.

WAIVER OF HONMESTEAD EXEMPTION, Grantor hereby releases and waives all rights and’ bene‘fnts of the homestead
exemptien laws of the State of Washington as to all Indebtedness secured by this Asmgnment Lo

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used -in this
Assignment, Unless specifically stated to the contrary, all references to dollar amounts shall mean. amounts in, laweful
money of the United States of America. Words and terms used in the singular shall include the plural and the plura!
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assagnment shali
have the meanings attributed to such terms in the Uniform Commercial Cade: g

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASS|GNMENT OF RENTS may'-'
be amended ar madified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time, . E

Barrower. The word "Borrower™ means WILLIAM J. MARIS and PAULA M. MARIS.
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_.Dg._fa'l]ii. ' T_He_ word "Default” means the Default set forth in this Assignment in the section titled "Defauit”.

. Event of Default. The words "Event of Dafault" mean any of the events of default set forth in this Assignment in
'.the default section of this Assignment.

Grantor The Word " Grantor™ means WILLIAM J. MARIS and PAULA M. MARIS.

Guaranty: Ths-.word_ TGuaranty” means the guaranty from guarantor, endorser, surety, or accommaodation party to
Lender;.including. without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the. Note ‘or:Related Documenis, tagether with all renewals of, extensions of, modifications of,
consolidations of and_substitutions for the Note or Related Docurments and any amounts expended or advanced by
Lender to discharge Grantar’s ohligations or expensas incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness mcludes aII amounts that may be indirectly secured by the Cross-Coilateralization provisicn
of this Assignment. R

Lender. The word "Lend'.t-zr:"..means _BANK OF THE PACIFIC d/b/a BANK NORTHWEST, its successors and assigns.

Mote. The word "Note” means the prormssory note dated April 11, 2005, in the original principal amount
of $500,000.00 from Granter to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of and subsUtut:ons for the promissory note or agreement.

Property. The word "Property” means Al of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of th|s ASS|gnment

Related Documents. The words "Related Doctments” mean all promissory notes, credit agreements, loan
agreements, environrmental agresments, _guarar\_tles, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other-instfuments, agreements and documents, whether now or hereafter
existing, executed in connection with the In'debtedness

Rents, The word "Rents" means all of Grantor s present and future rights, title and interest in, to and under any
and all prasent and future leases, including, ‘without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security depasits,-advénce rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived-from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's rlght to enfarce such leases and to receive and collect payment
and proceeds thersunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 11, 2005.

GRANTOR:

IR
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e ASSIGNMENT OF RENTS
Loan No: 1060035357 {Continued) Page 8

| | INDIVIDUAL ACKNOWLEDGMENT
| STATEOF [w / . )
COUNTY O:.l.= wﬁqé&m :ss

On this day before-me, th'e__undérsi'gned Notary Public, personally appeared WILLIAM J. MARIS and PAULA M. MARIS,
personally known to me or preved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the ASSIGNMENT QF. RENTS, and acknowledged that they signed the Assignment as their free and

voluntary act and deed, for the uses.and purpoge tWWuned. /ﬂ/ ﬁ
day of / , 2

Giwv under 3 h. d and o Iclal seal thIS
g . Res:dmg at / } E%;M

Notary Public in and for the State of” My commission expi

LASER PR Lending. we B 25 20 00% Coar harland Fingngial Solntices, Ioe 1957, 2006 Al Rghts Hesarves. - WA o \CFRCFRLPLVGIA FC 737383 2R-1C
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