T @3-30-'05 11:44 FROM- T-545 P@5/33 U-289

WY

¢ AFTER RECORDING MAIL TO: Skagit County Auditor
" Fist scan Title C y 4/12/2005 Page 1 of 211:32AM
B . PG Box 1667 T T e T - T

'”:'___-:-Mq_lmt Vernon, WA 98273

Fﬂed for Record at Request of :
First American Title Of Skagit County
Escrow Number: 83801 B
R #IRST AMERICAN TITLE CO.

FE¥FO;

Subordination Agreement

Reference Number(s)
Grantor(s): Department af Revenue
Grantes(s): £ A

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROFERTY BECOMING SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURI'IY INSTRUMENT.

The undersigned subordmato: and owncr agrees as follows:

1. The Department of Revenué The: State of Washington
referred to herein as "subordinatar®, is the owner and holder of a Judgment dated December, 2003

_ whichisrecorded in volume A0 of Mortgages, page
under audito’s file No. 05 2 00343 2 i s records of _Skmgit County.
Stesling Trust Company L

2. referred 1o herein as "lender”, is the owner andhoiderofa mortgage dsted cesrn 21 D0S
executed by _Annette I. Oldnw
(which is recorded in volume of Mortgages, page ,
auditor's file No. 20050 3 ggogo 3recorda of - Skag1 County) (which
18 to be recorded concurrently herewith). E

3. Annete L Qldow
referred to herein as “owner", is the owner of all ‘the reul property described in the mortgage identified
above in Paragraph 2. L

4. In consideration. of bencfits to "subordinator” from " ownet ' mccl.pt ‘and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under ite mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the licn of his mortgage
identified in Paragraph 1 sbove to the lien of "lender’s” mortgage, identified in Paragraph 2 above, and all
advances or charges tmade or accrung thereunder, including any cxtensmn or rmewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, he hasg had the opportunity to examine
the terms of "lender's" mortgage, note aud sgreements relating thercto, consents to and approves same,
and recoguizes that "lender” has no obligation to "subordinator” to sdvance any funds under its mortgage
ar see o the application of "lendex's” mortgage funds, and auy application-or use of such funds for
purposes other than those provided for in such moortgage, nofe or agmcmcnts shall not defeat the
subordination herein made in whole or in part. : L

6. It is understood by the parties hereto that "lender” would not make the loan secuxed by thc morigage in
Paragraph 2 without this agreement.

7. This agrecment shall be the whole and only agreement between the pa.rtlcs hereto thh rcgard fo the
subordination of the lien or charge of the mortgage first above mentioned to the lien or.charge of the
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior agreements as to
such, or any, subordination including, but not limited to, thosc provisions, if any, contained in- the
moarigage first above mentioned, which provide for the subordination of the lien or chmgc ther:of 10 a
mortgage or mortgages to be thereafter executed. 5 .

8. The heirs, adruinistrators, assigns and successors in interest of the "subordinator* shall be bound by th:s
agreement. Where the word "wortgage” appears herein it shall be considered as "deed of u:u.tf“ and
gender and number of pronouns considered to conform to undersigned. I
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. NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
* °, OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
-, “WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
“IE 1S REQOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

M % oy Washington State Department of Revenue
Steven M-Peila- = ‘
District Compliance Manager

State of Nashji‘. n"kjton : }
County of Whatcom } SS:
I certify that I know or hiave satisfuctory evidence that Steven M Peila the

person(s) who appeared before me, and sajd person(s) acknowledged that be/she/they signed this insimn':em
and acknowledge it to be his/het/therr free and voluntary act for the uses and purposes mentioned in this

DeeAnne Clardy ' g(&
Notary Public in and for the State of __ Washingtan

= &u 41;% Clmide,

Residing at Bellingham, Washingtond

My appointiment expires: _11/2572005
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STAI: OF WASHINGTON, } - ' - e - ACKNOWLEDGMENT - Corporate

0n this_7 L ggy op_APT 1] O tetore me.m&::mamimr'.ﬁommnmmmms:mof
W, gton, duly commisafoned end zwom, personally appeared Steven M Pe H a : L )

ETr 10T GOMp I Tance manager R .
pL Pnsidepnt and g Sectetary, respectively, of DEPT OF" &R'evenuef_, Bellingham

the corporation that executed the foregoing inztrument, and acknowledged the u.ld mznummbg ths free and voluntary
act ; dead of said carporation, for the wses and purpmutbﬂcinmen&umd.mdoaouhsm'bq‘lhii" 2 St?v‘en‘? M Peila
aytholized to execute the seid instrument and that the scab affixed @f any) is ths corporats seal of mdeorpondpn

d
—

i‘/imul my hand snd official scal bereto affixed the day apd yoar Lot above wiitien.

Natary Public in and for the State of Washington, 1| — - |- “
residing ar &,{%7’]{1./7‘:{ &%L\)

My sppointment oxpires __ 1.1 /2572005

of and is attached to dated

This juTa 2 page

U

. X 200506120118
(o Skagit County Auditor
4/12/2005 Page 2 of 211:32AM

53






