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DATE: March 30, 2005

Reference # (if appllcable) 5000000267 Additional on page
Grantor(s).

1. Timberlline Bunldmg Serwces tnc

2. Powell, Terris A - :

Grantee(s)
1. Horizon Bank T
2. Westward Financial Servuces Corporanon Trustee

Legal Description: Ptn NW 1/4 of NW 1!4 35—36 3 and
Junction to Sedro, Block 14, Lots 6 and 7
Additional on page 9

Assessor's Tax Parcel [D#: 360335—0—(51 _5.-.;__0007 and 4166-014-007-0000

THIS DEED OF TRUST is dated March 30, 2005-,’"amohg‘--?l’imberlline Building Services Inc, a
Washington Corporation, as to Parcel A and Terris A Powell, as his separate estate as to
Parcel B, whose address is 14940 Young Rd, Mount Vernon, WA 98273 ("Grantor"); Horizon
Bank, whose mailing address is Burlington Office, PO Box 642 / 1020 South Burlington Blvd,
Burlington, WA 98233 (referred to below sometimesas "Lender” and sometimes as
"Beneficiary"); and Westward Financial Services Corporation, whose mailing address is 1500
Cornwall Avenue, Bellingham, WA 98225 (referred to below as “Trustee").
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DEED OF TRUST
* Loan No: 5000000267 (Continued) Page 2

_-;:CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
" of entry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interast in and to the
., following described real property, together with all exisling or subsequently arected or affixed buildings, improvements and
“fixturss; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in ulifities
withy dilch or irrigation rights); and all ather rights, royallies, and profits relating 1o the real erly, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") loca edD in Skagit County, State

of Washmgton' -
See atlached

The Real Rroperty Qr its address is commonly known as NHN Colony Rd, Bow, WA 98232,
The Real Property tax identification number is 360335-0-015-0007 and 4166-014-007-0000

Grantor hereby assigns.as _s'ec__uﬁty to Lender, all of Grantor's right, title, and interest in and to ali leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfeCIed and choate upon the recording of this Deed of Trusl. Lender grants to Granlor a license lo collect
the Rents and profits, which ||canse ‘may be revoked at Lender’s option and shall be automatically revoked upon acceleration
of all or part of the Indebtedrigss.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY. AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND- WARRANTIES. Grantor warrants thak: (a) this Deed of Trust is executed at
Borrower's request and not at‘the request of Lénder; (b} Grantor has the full power, right, and authority to enter into this
Deed of Trust and to hypothecate thé: Property; - (c) the provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or other-instriiment binding upon Grantor and do not result in a violation of any law, regulation,
court decree or order applicable to Grartor;” {d) Grantor has established adequate means of oblaining from Borrower on a
continuing basis information about Borrower's financial condition; and (e) Lender has made no representation to Grantor
about Barrower (including without llmltatlcn tha’ credltwnrthmess of Borrower).

GRANTOR’S WAIVERS. Granfor waives.all f.fghts_.or_.defenses arising by reason of any "one action" or "anti-deficiency” law,
or any other law which may prevent Lender from:bringing any action against Grantor, including a claim for deficlency to the
extent Lender is otherwise entitled to a claim for daficiency, before or after Lender’s commencement or completion of any
foreclosure action, either judicially or by exercise of a power.of sale.

PAYMENT AND PERFORMANCE. Excepl as -étheﬁbisé provided in this Deed of Trust, Borrower shall pay to Lender all
Indebiedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trus'l-__ié‘-:__a "construction mortgage” for the purposes of Sections 8-334 and
2A-309 of the Uniferm Commercial Code, as those seclions have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Bomower. and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the followmg prowsmns

Possession and Use. Until the ocourrence of an Event-of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3)..collect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upcn default) The-following provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is not used principally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condltlon and promptly perform al repairs,
replacements, and maintenance necessary to preserve its value, |

Compliance With Environmental Laws. Grantor represents and warrants’ lo Lender that: (1) During the period of
Grantor’s ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person“on; under, ‘about or from the Properly; (2)
Grantor has no knowledge of, or reason to believe thal there has beep, except.as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or vidlation of any Environmental Laws, (b) any use, generation,
manufacture, storage, reatment, disposal, release or threatened release of:ary Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Property, ¢r () any attuat.or threatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledgsd
by Lender in writing, (a) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property shall
use, generale, manufacture, store, treat, dispose of or release any Hazardous Subslance’on, under, about or from the
Property; and (b) any such activity shall be conducted in compliance with all apphcable federal; state, and local laws,
regulations and ordinances, including without limitation all Environmental Laws.  Grantor authorlzes Lender and its
agents to enter upon the Properly to make such inspections and tests, at Grantor’s expense; as_tender may deem
appropriate to delermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests
made by Lender shall be for Lender's purposes only and shafl nat be construed to createany responsibility or liability on
the part of Lender to Grantor or lo any other person. The representations and warranties confained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby” (1) Tbleases and
watves any future claims against Lender for indemnity or contribution in the event Grantor bécomes_lidbla for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against ariy and all claims,
losses, liabilities, damages, penaities, and expenses which Lender may directly or indirectly susfain-or.suter-resulling
from a breach of this section of the Deed of Trust or as a consequence of any use, generatson santfacture, storage,
disposal, release or threatenad release occurring prior to Grantor’s ownership or interest in the Property, whether or.not
the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,.including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance:of the-lien
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whefher byn.
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stnpping ofj'

or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wit .+
nal remove, or grant to any other party the right to remove, any timber, minerals (including ofl and gas), codl, ciay,u.-'"
scoria, soil, gravel or rock products without Lender’s prior written consent. !

Removal of Improvements. Grantor shall not demelish or remove any Improvements from the Real Property wnth‘o_ut“"m
Lender’s prior written consent. As a condition to tha removal of any Improvements, Lender may require Granter to make
arrangements satisfactory to Lender to roplace such Improvements with Improvements of at least equal value.
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DEED OF TRUST
" Loan No: 5000000267 (Continued) Page 3

; __L-.-él:'_i_déi's Right to Enter, Lender and Lender's agents and representatives may enter upon the Real Property at all
¢ ¢ re@sonable times to attend to Lender's interests and lo inspect the Real Praperty for purposes of Grantor's compliance
~with-the térms and conditions of this Deed of Trust.

Compllance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by-all agents, fenants or ather persons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
{hg Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities: appllcable lo the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Agt.-@rantor may conlest in good faith any such law, ordinance, or regulation and withhold compiiance during any
proceedmg, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so
long as, intenders:sole opinion, Lender's inlerests in the Property are not jeopardized. Lender may raquire Grantor to
post adeq uate SeCUI'Ity or a surety bond, reasonably salistactory to Lender, to protect Lender's interest.

Duty to Protect.. Granlor’ agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition to those acis-set farth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property,

Construction L:oan: “If some.or all of the proceeds of the loan creating the Indebtedness are 1o be used to construct or
complete construction ‘of any’ improvements an the Property, the Improvements shall be completed no later than the
maturity date of the Note:(or such’earlier dafe as Lender may reasonably establish) and Granter shall pay in full all costs
and expenses in connection wath the work. Lender will disburse loan procesds under such terms and conditions as
Lender may deem reasenably” necessary to insure that the interest created by this Deed of Trust shall have priority over
all possible liens, including those of material suppliers and workmen. Lender may require, among other things, that
disbursement requests ‘be supporled by receipted bills, expense affidavits, waivers of liens, construction progress
reports, and such other documentationias Lender may reasonably request.

TAXES AND LIENS. The following provisio'hs“relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in gl events prior 1o delinquency) all taxes, special faxes, assessments,
charges (including water and ‘sewer), fires-and impositions levied against or on account of the Property, and shall pay
whan due alt claims for work done“on.or for services rendered or material furnished to the Property. Granlor shall
maintain the Property tree of all liens-having priofity over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and ass"essmsms“ hot dué and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may wuthhold payment of any tax, assessmenl, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fitteen (15) days afier the lien arises or, if a lien is filed, within fifteen
{15} days after Grantor has notice of the filing,  secyre the discharge of the lien, or if requeslted by Lender, deposit with
Lender cash or a sufficient corporate sursly band or other securily satisfactory to Lender in an amount sufficient fo
discharge the lien plus any costs and attornays' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. 1n any contast, Grantor sHall-defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond turnished
in the contest proceedings.

Evidence of Payment. Grantor shalt upon demand furnlsh fo Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental ofﬁcual lo dellver to Lender at any time a written statement
of the taxes and assessments against the Property. i 2

Notice of Construction. Grantor shall nolify Lender at leasr nﬂeen (15} days befora any work is commenced, any
services are furnished, or any matarials are supplied to the Broperty, if:any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or matériglé, Grantor will upen request of Lender furnish to
Lender advance assUrances salisfactory to Lender that Grantor.can‘and will | pay | the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relahng !o insunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall precure and mamlaln pollmes of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable vajue covermg all Improvements on the Real Property
in an amount sufficlent fo avoid application of any coinsurance ciause;-and with a standard morigages clause in favor of
Lender. Grantor shall also procure and maintain comprehensive general Ilablllty insurdnce in such coverage amounts as
Lender may request with Trustee and Lender being named as additional insyreds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not imiled to hazard, business interruption, and
boiler insurance, as Lender may reasonably require. Palicies shall be written in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from time to time the policies. or certificales of insurance in form
satisfactory to Lender, including stlpulatlons that coverages will not be cancelied or diminished without at least ten (10}
days prior written notice to Lender. Each insurance policy also shall include an endgrsement providing that coverage in
favor of Lender will not be impaired in any way by any acl, omission or default of Grantor or ary other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees o obtain and maintain Federal Flood Insuranice, if-available;. within 45 days
after nolice is given by Lender that the Properly is located in a special flood hazard area, for the fill unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum poltcy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such msurance for-the term of
the loan.

Application of Proceeds. Grantor shall promptly nofify Lender of any loss or damage to the Properiy Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether ornot. Lenders sacurity is
impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the: proceeds to

the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration and’repair of the
Property. If Lender lects to apply the proceeds to restoration and repair, Grantor shall repair or replace’ thedamaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfaclory proof of such expendnure,_
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor'isnot in.-defaulf -,
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which -
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing.to ©
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the.principat -
bilance of the Indebtedness. If Lender holds any proceads after payment in full of the Indebtedness, such prooeeds
shall be paid without interest to Grantor as Grantor’s interests may appear. -

Grantor’s Report on Insurance. Upon request of Lender, however not more than ence a year, Grantor shall furmsh to-:-'"
Lender & reporl on each existing policy of insurance showing: {1) the name of the insurer; (2) the risks insurad; 3
the amount of the policy; (4) the property insured, the then current replacement value of such property, and the mariner
of determining that valug; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an -
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

L
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DEED OF TRUST
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* LENDER'S EXPENDITURES. It any action or proceeding is commeanced that would malerially affect Lender's interest in the
Propertysor if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but not
#lirited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
: of Trust-r any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender
. deems apprtpridte, including but not fimited to discharging or paying alt taxes, liens, security interésls, encumbrances and
other claims, at:any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. All sich expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged
under:the Note from the date incurred or paid by Lender to the date of repaymant by Grantor. Al such expenses will become
a part of the'indebledness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the
Note and be.apportioned among and be payable with any instafimant payments to become due during either (1) the term of
any appllcab!e insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable-at{he Note’s maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to aII other rlghts and remedies to which Lender may be sentitled upon Default.

WARRANTY; DEFEHSE OF TlTLE The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warranls thal (a) Granter holds good and marketable fitle of record to the Property in fee simple, free
and clear of‘all-liens dnd encumbrances other than those set forth in the Real Property description or in any tille
insurance policy, title report, orfinal title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and {b) Granlor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the litle to
the Property against the Jawful claims ‘of all persons. In the event any action or proceeding is commenced that questions
Granlor’s titte or the interest of Trusfee or Lender under this Deed of Trust, Granior shalf defend the action at Grantor’s
expense. Grantor may be the nominal parly in such procesding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsal of Lender’s own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to fime to permit such participatian.

Compliance With Laws. G‘ranibf'warraﬁi_s that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulalidns of governmental authorities.

Survival of Representaﬂons ang Warrantles -All representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the execution’ ‘and.. deflvery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and effect until such timg’ as Borrower’s Indebtedness shall be paid in full.

CONDEMNATION. The following prowsnons relafmg'to condamnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condamnation isfiled, Grantor shall promplly notify Lender in writing, and Grantor
shall promptly taka such steps as may bé necessary {0 dafend the action and obtein the award. Grantor may be the
nominal party in such proceeding, but Lender sHall-be entitled to participate in the proceeding and to be represented in
the proceeding by counsel of its own choice &ll at Grantor's expense, and Grantor will deliver or cause to be dellvered to
Lender such instruments and documentahon as may ba requested by Lender from fime to fime to permit such
participation.

Application of Net Proceeds. If all or any part o! 1he Property is ¢ondemned by eminent domain proceedings or by any
procesding or purchase in lieu of condemnation, Lender may at.its. election require that ali or any portion of the net
procesds of the award be applisd to the Indebledness or the repair, o restoration of the Property. The nel proceeds of
the award shall mean the award after payment of all reasonable cos!s expenses and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foltowing provisions relating to
governmental taxes, fees and charges are a part of this Dsed of Trus! T

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shaif execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender fo perfect-and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, logether with all expenses incurred in
recording, perfscting or continuing this Deed of Trust, including without Ilrrutatlon all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applles (1} a speclﬁc tax upon this type of Deed aof
Trust or upon alf or any part of the Indebtednsss secured by this Daed of Trust, (2) a specific tax on Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedngss secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
on all or any portion of the Indebtedness or on payments of principal and int‘erest mada by Bom:war

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lendgr may exercise any or.gll of its available remedies for
an Event of Defauit as provided below unless Grantor either (1) pavs the tax before it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposﬁs wnth Lender cash or a sufficient
corporate surety bond or other security satisfactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatlng lo thls Deed o! Trust as a security
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute & Security Agreement to the extent any of !he Propeﬁy constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as, amended from
time to time.

Security interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender Io perfect and
continue Lender's security interest in the Rents and Personal Proparty. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Granlor shall reimburse Lender for all expenses
incurred in perfecting or continuing this sequrity interest. Upon detault, Granter shall not remove, sevér or detach the_
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not:afixed to tha™,
Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender wﬂhm
three (3) days after receipt of written demand from Lender to the extent permitied by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informatlon cancernmg
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)uu‘
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthar assurances--_‘_g_nd:'
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any tims, and from time to time, upon renuest of Lender, Grantor will make execute and
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DEED OF TRUST
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___:dBIIVEI' or will cause 1o be made, executed or deliverad, to Lender or to Lender’s designee, and when requesied by
& Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
~placés” as Lender may deem appropriate, any and all such mortgages, deeds of trust, securty deeds, security
agreerents, financing statements, continuation statements, instruments of further assurance, certificates, and other
documentsas may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
‘confinue, of preserve (1) Borrower's and Grantor's obligations under the Nots, this Deed of Trust, and the Related
"}Documen_t_s‘, gnd (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property; “whether now owned or hereafter acquired by Grantor. Unless prehibited by law or Lender agrees fo the
contrary in writing, ‘Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred lo in'this paragraph

Aﬂome.y—m—Eaci. It.Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the'name of Granfor and at Grantor's expsnse. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorriey—in—fact for the purpose of making, executing, delivering, filing, recarding, and doing all othar things
as may be necessary or- desureble in Ltender's sole opinion, to accomplish the matters referred to in the preceding
paragraph. i

FULL FERFORMANCE !l BorrOWer pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under-this Dead:of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor_suitable statements of termination of any financing statement on file evidencing Lender’s
securily interest in the Rents and-the Personal Property. Any rec:onveyance fee shall be paid by Grantor, if permitted by
applicable law, The grantee’in dny recoiveyance may be described as the "person or persons legally entitied thereto", and
the recilals in the reconveyance of any maﬁers or facts shall be conclusive prool of the fruthfulness of any such matters or
facts.

EVENTS OF DEFAULT, Each: of the followmg, at Lender's option, shall constitute an Event of Default under this Deed of
Trust:

Payment Defauit. Borrower talls 1o make any paymenl when due under the Indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligation, covenant or condition
contained In this Deed of Trust or:in afy of the Related Documents or to comply with or to perform any lerm, obligation,
covenant or condition contained in: any, other’ agreement between Lender and Borrower or Grantor,

Compliance Defaull. Failure to comply- with any other term, obligation, covenant or condition contained in this Deed of
Trusl, the Note or in any of the Related Documents

Default on Other Payments. Failure of Grantor wrlhsn the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to_ prevent filing of or to affect discharge of any lien.

False Statemenis. Any warranty, representelion or'""statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this. Deed of Trust or the Related Documents is false or misleading in any
material respect, sither now or at the time made of-furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of Trustor‘any of the Relaled Documents ceases to be in full force and effact
(including failure of any collateral document to creafe a valid and perfected security interest or lien) at any time and for
any reason. _

Insclvency. The dissolution or lermination of Borrower’s or Grantor’s emstence as a geoing business, the insolvency of
Borrower or Granlor, the appointment of a receiver for any-part of Berrower's or Grantor's property, any assignment for
the benefit of creditors, any type of creditor workout, or the oommencemenl of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor. ; &

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crédilér of Borrdwer or Grantor or by any governmental
agency against any property securing the Indebledness. This includés a garnishment of any of Borrower's or Grantor's
accounts, including deposit accounts, with Lender. However, this Evfent of Default shall not apply if there is a good faith
dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower or Grantor gives t.ender written nofice of the-creditor or forfeiture proceeding and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceedlng. in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute. ;

Breach of Other Agreement. Any breach by Borrower or Grantor under lhe terms of any other agreement between
Borrower or Grantor and Lender that is not remedied wilthin any grace ‘period provided therein, including without
limitation any agresment concerning any indebtedness or other obligation of Borrower or Grantor to Lender, whether
existing now or later, .

Events Affecting Guarantor. Any of the preceding events occurs with respeot to any guarantor, -endorser, surety, or
accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of fhendebtedness. In the
svent of a deaih, Lender, at ils option, may, but shall not be required to, permit.the guarantors ‘estate to assume
uncenditionally the obligations arising under the guaranty in a manner satisfactory to Lender,-and, m domg SO, cure any
Event of Default.

Adverse Change. A malerial adverse change occurs in Borrower's or Grantor's financial oondmon or Lender believes
the prospect of payment or performance of the Indsbtednass is impaired. .

Insecurity. Lender in good faith believes ilself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been glven a. notloe ofa
breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be curad if’ Grantor,
after receiving written notice from Lender demanding cure of such default: (1) cures the default within- thtrty {30) days;
or {2) If the cure requires more than thirty (30} days, immediately inifiates steps which Lender deems in’ Lender's sole
discretion to be sufficient ta cure the default and thereafter continues and complstes all reasonabls and: necessary steps:- g
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Evenl of Default occurs under this Deed of Trus!, at any llme thereatter
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an = .
slection to make expenditures or to take action lo perform an obligation of Grantor under this Deed of Trust, atter e
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebledness |mmed|ately due
and payable, including any prepayment penalty which Borrower would he required o pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its paower of -

M
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7 salé and to foreclose by notice and sale, and Lender shall have the right o foreclose by judicial foreclosure, in either
_~tasd in accordance with and to the full extent provided by applicable law.

- r..UCc Remedies. With respeci to all or any part of the Personal Property, Lender shall have all the rights and remedies of

T a secured party under the Uniform Commercial Code.

_fCeIIecI Rents Lender shall have the right, without notice to Borrower or Grantor to take possession of and manage the

¢ Property and:collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

: Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
“Property to-make payments of rent or use fees directly to Lender. |f the Rents are ccllecled by Lender, then Grantor
|rrevocab!y designates Lender as Grantor's attorney-in-fact to endorse instrumants raceived in payment thereof in the
name ‘of Grantor and to negetiate the same and collect the proceeds. Payments by tenanls or other users to Lender in
response to.Lender’s demand shall satisty the obligations for which the payments are mads, whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subparagraph sither in person, by agent, or
throughv a receiver. .

Appoint Receiver Lender shall have the right to have a receiver appointed fo take possession of all or any part of the
Property, with the power to prolect and preserve the Property, fo operate the Property preceding or pending forsclosure
or sale, and to-coltect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedrisss. Thereceiver may serve without bond if permitted by law. Lender's right to the appoiniment
of a raceiver shall exist-whether or not the apparent vaiue of the Property exceeds the Indebtedness by a substantial
amount. Employment by, Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. |f Grentor ramains in possassion of the Property after the Praperty is sold as provided above or
Lender otherwise becomes enfitied. fa possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the‘purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rental for the use: of the Property or (2} vacate the Property immediately upon the demand of Lender.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall grve Granh)r reasonable notice of the time and place of any public sale of the Personal
Property or of the lime after which-any prl\rete sale or ather intended disposilion of the Personal Property is to be made.
Reasonable notice shall mean notige given.atleast ten (10) days before the lime of the sale or disposilion. Any sale of
the Personal Properly may be made in: conjunchon with any sale of the Real Property.

Sale of the Property. To the extent permrlted by applicable law, Borrower and Grantor hereby waives dny and all rights
to have the Properly marshalled. In exertisingits rights. and remedies, the Trustee or Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portien of the Property !

Aitoerneys’ Fees; Expenses. If Lander |ns!|ruies any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall ba antitled to recover such sumi.as the court may adjudge reascnable as attorneys’ fees at frial and upon
any appeal. Whether or not any court action is involved, and fo the extsnt not prohibitad by law, all reasonable
expenses Lender incurs that in Lender’s opinion:are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the.Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
hawever subject to any limils under applicable law, Lender's attorneys” fees and Lender’s legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruplcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and. any anticipated post—judgment collection services, the cost of
searching records, obtalning fitle reports {including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustes, to the extent permitted by apphcabie Iaw Grantor also will pay any court costs, in
addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and dulies of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following prowsrons relahng lo the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust: :

Powers of Trustee. In addition to all powers of Trustee arising as a maﬂer of Iaw “Trustee shall have the power to take
the following actions with respect to the Property upon the written request of Lender and Grantor: {a) join in preparing
and filing a map or plat of the Real Property, including the dedication of streets-or other rrghls to the public; (b) join in
granting any easement or creating any restriction on the Real Property; and ({c) join m any subordination or other
agreemant affecting this Deed of Trust or the interest of Lender under this Déed of Trust.

Obligations 10 Notify. Trustee shall not be obllgated to notify any other parly of-a pendmﬁ sale under any other trust
deed or lien, or of any action or proceeding in which Granlor, Lender, or Trustee. shall be a party, unless required by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustee, Trustee shall meet all qualifications required for Trusles under epplrcable law. In e:ddltren to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender shall have the right to foraclose by judicial forectosure, in erther case |n aecordance with and
to tha full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lendsr arict recorded-in the office
of the recorder of Skagit County, State of Washington. The instrument shall contain, in addrtron to-all_other matters
required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or.ihie Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor trusted, and. the instrument
shall be executed and acknowledged by Lender or ils successors in interest. The successor trusteg; without conveyance
of the Property, shall succeed to all the titie, power, and duties conferred upon the Trustee in this:-Deed of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all uther prowsrons for
substitution.

NOTICES. Subject to applicable law, and except for nolice required or allowed by law to ba given in ano?tre‘r_ menner, a_mi“z:_
notice required to be given under this Deed of Trust, including without limitation any notice of default and any npfice of sale -

shall be givan in writing, and shall be effective when actually delivered, when actually received by tefefacsimile (unlessf'
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposrted i
the United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses shown near.the -~
beginning of this Deed of Trust. All copies of nolices of foreclosure from the holder of any lien which has priority’ over this™ .-
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its .~
address for notices under this Deed of Trust by giving formal written notice to the other parlies, specifying that the purpose of

the notice Is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all timas of L
Grantor's current address. Subject fo applicable law, and except for nofice required or allowed by Iaw to be given in another .+
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ganner' if thare is more than one Granlor, any notice given by Lender to any Grantor is deemed fo be notice given to all
rantors

:MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan of this Deed of Trust:

_Amendments This Deed of Trust, together with any Related Documents, constitutes the enfire understanding and
‘agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be’effective unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration’'or amendment.

Annual-Reports.If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upen request, & cemﬂed statement of net operating income received from the Property during Grantor's previous fiscal
vear in slch“form and:detail as Lender shall require. "Net operating income” sha!l mean all cash receipts from the
Property less all.cash eéxpenditures made in connection with the operation of the Property,

Caption Headings. Capﬁon headings in this Deed of Trust are for convenience purpases only and are not to be used to
interpret or define the prov&swns of this Deed of Trusl.

Merger. There shall be'no merger of the interest or estate created by this Deed of Trust with any other interest or eslate
in the Property atany tlme_ held. by__or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable 1o Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trus! has been accepted by Lender in the Siate of Washingion.

Choice of Venue. If there i isa laiwsuit, Grantor agress upon Lender's request o submit to the jurisdiction of the courts of
Whatcom County, State of Washmgton

Joint and Several Liability. ‘Al obligations of Borrower and Grantor under this Deed of Trust shall be joint and several,
and all references to Grantor 'shall medan edch and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means'that eéach Borroiver and Grantor signing below is responsible for all obiigations in this Deed
of Trust. Where any one or morg of the parties is a corporation, parinership, limited liability company or similar entity, it is
not necessary for Lender to inquire'intethe powers of any of the officers, directors, partners, members, or other agents
acting or purporting to act on the entity’s behdlf, and any obligations made or created in reliance upon the professed
exercise of such powaers shall be guaranleea undér this Deed of Trust.

No Waiver by Lender. Lender shall-riot.be deemed to have waived any righls under this Deed of Trust unless such
waiver is given in writing and signed by Lendér.” No delay or omissicn on the part of Lender in exercising any right shall
operale as a waiver of such right or any other right,.“A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or conslitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute & waiver of any of Lender’s rights er of-any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Daed of Trust, the granting of such consent by Lender in any inslance shall
not constitute continuing consent lo subsequentiinsiances where such consent is required and in all cases such consent
may be granted or withhsld in the sole discretion of Lender

Severability. If a court of competent junsdlctlon finds any. prowsron of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that findipg shall*not make the oﬂendlng provision illegal, invalid, or
unenforceable as to any other person or circumstance. (f-feasible, the offendmg provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offentling provision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless ctharwise required by law, the illsgality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the legality, ValIdITY or. anforceablllty of any other provision of this Deed of
Trust.

Successors and Assigns. Subject to any limitations stated in thls Deed of Trust on fransfer of Grantor's interest, this
Deed of Trust shall he binding upon and inure to the benefit of the iparties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without.nolice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebledness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under theIndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trusl

Waive Jury. All parties to this Deed of Trust hereby waive the right {o any |ury tnal m any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homesiead Exemption. Grantor hereby releases and waives: all rights and beneﬂts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed ol Trusl

DEFINSTIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts In lawfll money of the United
States of America. Words and terms usad in the singular shall include the plural, and the plural shall include the singular, as
the conlext may require. Words and terms not otherwise defined in this Deed of Trust shall ‘have the meanmgs attributed to
such terms in the Uniform Commercial Code: : ;

Beneficiary. The word "Bensficiary” means Horizon Bank, and its successors and assigns.

Borrower. The word "Borrower" means Timberlline Building Services Inc and includes all co-519ners and co—makers
signing the Nete. a

Deed af Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustea, and includes
without limitation all assignment and sscurity interest provisions relating to the Personal Property and: Henls

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled “Default"

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes regulahons

and ordinances relating fo the protection of human heallh or the environment, including without. fimitation the.
Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended, 42: 115.C.“Sectian
9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99-499 ("SARA", /
the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery.”
Act, 42 U.S.C. Section 6901, ot seq., or other applicable state or federal laws, rules, or regulations adopted pursuan‘t
thersto. i

Event of Detault. The words "Event of Default' mean any of the evenis of default set forth in this Deed of Trust i m the___--- "
events of default section of this Deed of Trust. I

Grantor. The word "Grantor™ means Timberlling Building Services Inc and Terris A Powell.
Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to '
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Lender, including without limitation a guaranty of all or part of tha Note.

¢ .-"Hazardous Substances. The words "Hazardous Substances”™ mean materials that, bacause of their guantity,

~concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to

" htiman-health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,

Ararisportéd or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and

¢ inciude without limitation any and all hazardous or toxic substances, materials or wasle as defined by or listed under the

i Environmental Laws. The term “Hazardous Subslances” also includes, without limitation, petroleum and petroleum
by-prod ucts or any fraction thereof and asbestos.

Impmvements. ‘The word "Improvements™ means all existing and future improvements, buildings, structures, mobile
homas affixed of the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The-w-ord "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable
under theé Note 6r Related Documents, together with all renewals of, extensions of, medifications of, consolidations of
and substitutioris for_the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations of expenses incurred by Trustes or Lender to enforce Grantor's obligations under this Deed of
Trust, together wath lnisrest on such amounts as provided in this Deed of Trust.

Lender. The’ word "Lender" Theans Horizon Bank, its successors and assigns.

Note. The word "Nole" means the promissory note dated March 30, 2006, in the original principal amount of
$269,100.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and.substtutions.for the promissory note or agreement. The malturity dale of this Deed of Trust is
March 1, 20086. NOTICE TO GRANTOR THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words “Personal Property" mean all equipment, fixtures, and other arlicles of personal property
now or hereafter owned by: Grantor,;and now or hereafter atached or affixed to the Real Property; together with all
accessions, parts, and additions to, a'ﬂ replacements of, and all substitutions for, any of such property; and togeifher with
all issues and profits thereon and proceads (including without limitation ail insurance proceeds and refunds of premiums)
from any sale or other dlsposmon of tha Property

Property. The word "Property” means collectwely the Real Property and the Personal Property.

Real Property. The words "Real Property" mean ths reatl property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Heiated Dacuments“ mean all promissory notes, credit agreements, loan agreements,
environmental agraements, guaranties, security agreements, mortgages, deeds of trust, security dseds, collateral
mortgages, and all other instrumants, agreements angd" documents, whether now or hereafter existing, executed in
connsction with the Indebtadness.

Rents. The word "Rents" means all preseni and fulure rents, revenues, income, issues, royalties, profits, and other
benefits derived from the Property. :

Trustee. The word "Trustee” means Westward: Flnanclal Services Corporalicn, whose mailing address is 1500 Cornwall
Avenue, Bellingham, WA 98225 and any subsmute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVlSIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

TIMBERLLINE BUILDING SERVICES INC
-

TerrisA Powell Individually

CORPORATE ACKNOWLEDGMENT ~

STATECQF __ Washington )
) S8
COUNTY OF ___ Skagit }
On this 31st day of March , 20 95 | before ‘me,.theé sidersigned

Notary Public, personally appeared Terris Powell, President of Timberiiine Building Services Inc, and petsenally known to

me or proved o me on the basis of satisfactory evidence to be an authorized agent of the corporation that exécuted the:Deed

of Trust and acknowledged the Deed of Trust to be the frea and volunlary act and deed of the corporalion, by.authority of its

Bylaws pehy resolution of |ts board of directors, for the uses and purposes therein mentioned, and on oath stated that he. or
4 i ' in fact executed the Deed of Trust on behalf of the carporatron '

i CARRIE HUFEEREoang
Notary Public in and for the Stdte of _ WA * STATE OF WASH!NGT& comfnission expires 12/ 31 / 2007

NOTARY — + — PUBLIC

Burlington

MY COMMISSION EXPIRES 12-39-07 |

)IIWWIMIWWIMWJWWWW

Skaglt County Audltor
3/31/2005 Page 8 of 10 3:53PM



DEED OF TRUST
" Loan No: 5000000267 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STA;TE-@F Waéhington )
COUNTY-OF~_~ Skagit )

On this day béforg. me, the ‘undersigned Notary Public, personally appeared Terris A Powell, personally known to me or
proved to me on the bhasis of satisfactory evidence to be the individual described in and who executed the Deed of Trust, and
acknowiedged that ha or she sngned the Dead of Trust as his or her free and voluntary act and deed, for the uses and
purposes therein mentloned :

Given my hand’ and aﬂ' jajseal this ___3lst day of March ,20 05

By A L, .. ‘ e CARR'E HUFFER Residing at Burlington
Notary Public in and for "_}efS.__t:aié"_: e,

STATEOF-WASHINGTON My commission expires 12/31/2007

NOTARY — « — PUBLIC

MY CC‘MMISS!")N EXPIRES 12-31-07

REQUEST FOR FULL RECONVEYANCE

To L % Trustee

The undersigned is the legal owner and holder of all mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, 1o reconvey wﬂhout warranty, lo the persons entitled therelo, the right, title and
interest now held by you under the Deed of Trusi 3 =

Date: < Beneficiary:
N By:
Iis:

LASER FRC Lending, Ver. 5.25.00.005 Caopr. Harland Financial Salutiana, Inc. 1887, 2003 Al Righta Rasarved. - WA c\CAIWIM\GFILPL\GG1 FC TR-T3Ta
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- DESCRIPTION:
/PARCEL A:
That portion of the Northwest % of the Northwest % of Section 35, Township 36 North, Range 3 East,

= W. M descnbed as follows:

Beglrmmg at 4 pomt which is South 0°05715” East a distance of 825.0 feet and North 88738’ 32” East a
distance 0f-924.0 feet from the Northwest corner of said Section 35;

thenceNorth O°05 15” West a distance of 234.69 feet to a point on curve on the Southwesterly right of
way line of the.60. foot County Road, said point bearing South 43°25°43” West a distance of 849.0 feet
from the radius point of said curve;

thence Northwesterly along said curve (having a radius of 849.0 feet), through a central angle of

4°42°47”, an arc distance of 69.84 feet;

thence North 419517307 West along the Southwesterly line of the County Road a distance of 39.59 feet to
the Northeast comer of that certain tract of land conveyed to William E. Gilkey, et ux, by deed dated
January 26, 1961, recorded January 30, 1961, under Auditor’s File No. 603596;

thence South 0°05’ 15” East along the East line of said Gilkey tract 315.99 feet to the Southeast comer of

said tract;
thence North 88“38’32” East 3 dlstance 0f 75.00 feet to the point of beginning.

Situate in the County of Ska'g__xt,.. Stgte of __quhmgton.

THE FOLLOWING DESCRIBED PROPERTY IS TO BE USED FOR COLLATERAL PURPOSES ONLY

PARCEL 3B:
Lots 6 and 7, Block 14, "REPLAT OF THE JUNCTION ADDITION TO SEDRO," as per

plat recorded in Volume 3 of Pl
Sy o P até, Page 48, records of Skagit County,

Situate in the City of Sedro—W@oliey, County of Skagit, State of Washington

T«
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