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DEED OF TRUST

DATE: March 24, 206'5..

Reference # (if appllcable) 3150723965 Additional on page
Grantor(s); Q
1. PARKER, LARRY D.

Grantee(s)
1. GB Home Equnty, LLC a Wlsconsm Limited Liability Company
2. Regional Trustee Ser\nces Trustee

Legal Description: PTN LOTS ‘IO 12 CHASE ACREAGE
Additional on page 2

Assessor's Tax Parcel ID#: 3881—000:012-—-(}'707

THIS DEED OF TRUST is dated March 24 2005 among LARRY D. PARKER, whose address is
24946 CHASE RD, SEDRO WOOLLEY, WA '98284; _TITLE VESTED AS: LARRY D. PARKER, AS
HIS SEPARATE ESTATE ("Grantor”); GB Home~ Eqmty .LLC, a Wisconsin Limited Liability
Company, whose mailing address is GBHE Northwest Region, 4000 W Brown Deer Road,
Milwaukee, WI 53209-1221 (referred to below Ssometimes as "Lender” and sometimes as
"Beneficiary”}; and Regional Trustee Services, whose malllng address is 720 7th Avenue, Suite
400, Seattle, WA 98104 (referred to below as Trustee )

This Deed of Trust is Second and Subordlnatévto'ghét céftaln Deed of
Trust dated 3/23/05 between Larry D. Parker and Un:Lted Pacific Mortgage,
Inc. recorded 3/29/05 under Auditor's Flle NO 200503290)&2 .
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CONVEYANCE AND GRANT. For valuable consideration, Granter conveys to Trustee in trust with power of sale, right
‘of eritry.@nd possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following “described real property, together with all existing or subsequently erected or affixed buildings,
imprgvefnents and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{incliding stock ‘in;utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
proparty, inciuding without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

Iocated in SKAG!T County State of Washington:

THAT PORTION OF LOTS 10, 11 AND 12, "CHASE ACREAGE", AS PER PLAT RECORDED
IN VOLUME"3 OF PLATS, PAGE 64, RECORDS OF SKAGIT COUNTY, WASHINGTON,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE EAST 1/4 CORNER OF SECTION 19, TOWNSHIP 35 NORTH, RANGE 5
EAST, W.M. FROIVI WHISH THE WEST 1/4 CORNER BEARS SOUTH 89 DEG 58' 30"
WEST; T

THENCE NORTH 24 DEG 19' 46" WEST 199.66 FEET:

THENCE DUE NORTH 241.90 FEET;

THENCE NORTH-88-DEG 47' 45" WEST 30.01 FEET TO THE TRUE POINT OF BEGINNING:
THENCE NORTH 88 DEG 47' 45" WEST 137.44 FEET:

THENCE NORTH 1 DEG 25’ 00" WEST 81.00 FEET PARALLEL WITH THE CENTERLINE IF
THE PUGET SOUND' POWER AND LIGHT COMPANY POWER LINE EASEMENT AND 25
FEET EASTERLY THEREFROM;:
THENCE SOUTH 88 DEG 47" 45" EAST 139.41 FEET;

THENCE DUE SOUTH 80.93 FEET Tl‘THE TRUE POINT OF BEGINNING.

SITUATE IN THE COUNTY OF _S.K'AG_]'I.'_,' STATE OF WASHINGTON.

The Real Property or its address is commonly kfiown as 24946 CHASE RD, SEDRO WOOLLEY,
WA 98284. The Real Property tax idéntificatiori number is 3881-000-012-0707

REVOLVING LINE OF CREDIT. This Deed of Trust'secires the Indebtadness including, without limitation, a revolving
line of credit,with a variable rate of interest, which dbligates Lender to make advances ta Grantor up to the credit limit
so long as Grantor complies with all the terms of ‘the, Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allows hegative amortization. Such advances may be made, repaid, and
rsmade from time to time, subject to the limitation: hat the total -dutstanding balance owing at any one time, not
including finance charges on such balance at a fixed or variable rate or. sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expanded of advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit-as prowded in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balance outstandmg under the Cradit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreement;and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown or zero. A'“zero, balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Grantor. Therefore, ‘iheil'i‘éh cf- this Deed of Trust will remain in full
force and effect notwithstanding any zero balance. C

Grantor hereby assigns as security to Lender, all of Grantor's nght tltie and mterest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW .85,08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recordmg of this-Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which licensa may-be- revoked .at Lender § option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. = ;

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUFIITY INTEHEST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B! PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE : ‘CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictfy and in a timely™ manner perform all of
Grantor's abligations under the Credit Agreement, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's. possessﬁn and use of the
Property shall be governed by the fallowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} rem’auh in puséessmn and
control of the Property; {2) use, operate or manage the Property; and (3) collect the Rerits from.thie Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following-provisions
relate to the use of the Property or to other limitations on the Property. The Real Property ‘is ngt used prmc1pally
for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform aII repalrs
replacements, and maintenance necessary to preserve its valus. ER i

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permlt or suffer any__""'~__
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generallty of the o
foregaing, Grantor will not remove, or grant to any other party the right to remove, any timber, mlnerals (mcludm Py
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent. ;

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real F’ropertv"u,
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender ta replace such Improvements with Improvements of at ieast
equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at aII
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of G"‘

\\s\\“&\!\m\) e

d‘tO r
g\t G

3(29&2005 pes®



A DEED OF TRUST
* Loan'No: 3150723965 (Continued) Page 3

: g_on:rpl‘i'ance with the terms and conditions of this Deed of Trust.

“ Gompliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
~Gornpli ce.by all agents, tenants or other persons or entities of avery nature whatsoever who rent, leass or
otherdisé use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
In effect, of all governmental authorities applicable to the use or oceupancy of the Property. Grantor may contest
fin‘good faith ;any such law, ordinance, or regulation and withhold compliance during any proceeding, including
'appropnate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole. epirion; Lender's interests in the Property are not jecpardized. Lender may require Grantor to post adequate
securlty of'a suret\'r bend, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addrtmn 10 those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary oo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement aor other
document evidencing the !ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender g prlor ertten consent, of all or any part of the Real Property, or any intersst in the Real
Property. A "sale of transfér’ meansithe conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equ|table whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract- For deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assrgnment of transfer of any beneficial interest in or to any land trust holding title to the Real
Propserty, or by any other method of comveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohlblted by federal law or by Washington law.

TAXES AND LIENS. The followmg prowsmns relatlng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when ‘dug (and in all events priot to delinquency) all taxes, special taxes, assessmants,
charges (including water and sawer) fmes and lmposmons levied against or on account of the Property, and shall
pay when due all claims for work’dane on or for. services rendered or material furnished to the Property. Grantor
shall maintain the Property fres of all liens- havmg priarity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes.-and assessmients not due, except for the Existing Indebtedness referred to
below, and except as otherwise prmnded n thrs Deed of Trust.

Right to Contest. Grantor may withhold pavr‘nent of afy tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long-as:Lender's interest in the Property is not jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall-“within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has ‘hotiée of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with L.ender cash or a sufficiént.corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus ahy costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien.> In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement agamst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedrngs

Evidence of Payment. Grantor shall upon demand furnish.fo '-nder “satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental offlcla[ to deliver to Lender at any time a written
statamant of the taxes and assessments against the Property

Notice of Construction, Grantor shall notify Lender at Ieast flfteen H5) days before any work is commenced, any
services are furnished, or any materials are supplied to ths- Propert\,r, it anv mechamc s lien, materialmen's lien, or
other lien could be asserted on account of the work, services, orsmatéfiats,” Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvemeants. : :

PROPERTY DAMAGE INSURANCE, The following provisions rslatrng to rnsurlng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain pol|cres of flre insurance with standard extended
coverage endorsements on a replacement basis for the full insurable vailug covering-alt Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably requirs,
Policies shall be written in form, amounts, coverages and basis reasonably aggeptable 16 Lender and issued by a
company or companies reasonably acceptable to Lender. Grantar, upon request.of Lander will deliver to Lender
from time to time the policies or certificates of insurance in form satlsfactory to Lender, ‘including stipulatiens that
coverages will not be cancelled or diminished without at least ten (10) days prior: ‘written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favoriof Lendef will not be |mpa1rod
in any way by any act, omission or default of Grantor or any other person. Should the Real Propertv be located in
an area designated by the Director of the Federal Emergency Management Agency. as-a speclal flood hazard area.
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the miaximim amount-of your credit
ling and the full unpaid principal balance of any prior liens on the property secwring the loafi, up to the maximum
poircy limits set under the National Flood Insurance Program, or as otherwise required by Lender and te maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Proparty if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss-if Grantor fails to do
so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to tha-Ffeduction of. the
Indsbtedness, payment of any lien affecting the Property, or the restoration and repair of the Property AF Lender.
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaded or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendnture, pay.:
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceads which have not been disbursed within 180 days after their receipt-and; ¢
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amaunt #
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied S
to the principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full=of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear. .

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below |3'"'
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent g
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any .~
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proceeds from the insurance become payable on lass, the provisions in this Deed of Trust for division of procesds
: shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness,

-LENDEHS EXPENDITURES If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
ericumbrarices~and other claims, (B) to provide any raequired insurance on the Property, (C} to make repairs to the
Property or to complyr with any obligation to maintain Existing Indebtedness in good standing as required below, then
Lender; may do so; If any action or proceeding is commenced that would materially affect Lender's interests in the
Property, then.Lender on Grantor's behalf may, but is not required to, take any action that Lender helieves to be
appropriate. to protect Lender's interests. All expensas incurred or paid by Lender for such purposes will then bear
interest-at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Granter. Al such expenses will become a part of the Indebtednsss and, at Lender's option, will (A} be
payable on detnand;* (B)- be added to the balance of the Credit Agreesment and be apportioned among and be payable
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the.Credit Agreement; or {C) be treated as a balloon payment which will be due and payable at the
Credit Agreement’s rnatuﬂt\/ . The Deed of Trust alsa will secure payment of these amounis. The rights provided for in
this paragraph shall be’in addmon to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such.action bv Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwrse would have had,

WARRANTY; DEFENSE OF TITLE The follawing provisions relating ta ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that ~(a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all Ilens and enclurnbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below ér in any title insurance paolicy, title report, or final title opinion issued in favor
of, and accepted by, Lenderin connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and delwer this Deed of Trust to Lender,

Defense of Title. Subject to the exceptron in the paragraph above, Grantor warrants and will forever defend the
title to the Property against thé fawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the:nominal party in such proceeding, but Lender shall ba entitled to
participate in the proceeding and to,.be" represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delweted Xo Lender such instruments as Lender may request from time to time
te permit such participation, ]

Compliance With Laws. Grantor warrants thet the~--'l5rcperty and Grantor's use of the Property complias with all
existing applicable laws, ordinances, and regdlations of governmental authorities.

Survival of Promises. All promises, agreen'_tents,”’End statements Grantor has made in this Deed of Trust shall
survive the axecution and delivery of this Deed.of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS, The fallowing prowsmns concermng Emstlng indebtedness are a part of this Deed of Trust;

Existing Lien. The lien of this Deed of Trust securlng the Indebtedness may be sacondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, 6r see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any defaqlt undet the instruments evidencing such indebtedness,
ot any default under any security documents for such indebtedness;

No Medification. Grantor shall not enter into any agre'e_m‘ent with_the holder of any mortgagse, deed of trust, or
other security agreement which has priority over this “Deed of Trust=hy which that agreement is modified,
amended, extended, or renewed without the prior written ‘corisent of Lender. Grantor shall neither request nor
accapt any future advances under any such security agreeiment withpUt the prior written consent of Lender.

CONDEMNATION. The following provisions relating to oondemnation'fpr:oceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantcr shalls promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to defénd the ‘action-and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled fo partlmpate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's gxpense; and Grantor will deliver or
cause to be deliverad to Lender such instruments and documentation as may be requested by Lender from time to
time ta permit such participation. :

Application of Net Proceeds. If all or any part of the Property is condemned by. eminent domaln proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election requn‘e that'all ar any portion of the
net proceads of the award be applied to the Indebtedness or the repair or restoratlon ‘of the Property. The net
proceeds of the award shall mean the award after paymeant of all reasonable costs, [expenses, end attorneys' fees
incurred by Trustee or Lender in connection with the condemnation, :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followrng prowsmns relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges, Upon request by Lender, Granter shall execute such decuments in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and: continlig Lender 5 lien an
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together W|th all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without Ilmltatlon aII taxes fees,
documentary stamps, and other charges for recording ar registering this Dead of Trust.

Taxes, The following shall constitute taxes to which this section applies: (1) a specmc tax’ upon thrs type of
Deed of Trust or upon all or any part of the Indebtedness socured by this Deed of Trust; (.74 specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness securid by this fype
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holderof the 'Credit

Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of, pnnclpal and

interest made by Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the date of thts Deed af
Trust, this event shall have the same effect as an Event of Default, and Lender may exarcise any or all of its &
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposns thh

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provis’ -~ ralating to this Deed of Trust as. &

secutity agreement are a part of this Deed of Trust:

Security Agreement., This instrument shall canstitute a Security Ag #ﬁﬁﬂlﬁ,ﬁ!ﬁ ﬂﬁ’

O
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: .g_oﬁ.s_ti‘futes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cade
;S as -;:'-imended from time to time.

~Secunt Interest Upon request by Lender, Grantor shall take whatsver action is requested by Lender to perfect

" and eontifue.Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
feal property‘records, Lender may, at any time and without further authorization from Grantor, file executed
ﬁcounterparts ‘copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for: alk expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, ‘sever of -detach the Personal Property from the Property. Upon default, Grantor shall assembla any
Persona! Propsrty, niat affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and-make it available to Lendsr within thres {3} days after recaipt of written demand from Lender to the
axtent permitted by applicable law,

Addresses., The: ma:i'l_ing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) afe as'stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; “ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are'a part of this 'Dq_egd of Trust;

Further Assurances. At any'time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be'made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, récorded:refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender’ ‘may deem approprlate any and all such mortgages, deeds of trust, security deeds, security
agresments, flnanclng statements, cuntlnuatlon statements, instruments of further assurance, certificates, and
other decuments as may, in the sale opinion of Lender, be necessary or desirable in order to effectuate, completa,
perfect, continue, or presérve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2], the liens-4nd security interests created by this Deed of Trust on tha Property,
whether now owned or hereaftaf acqulred by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse-tender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. R

Attorney-in-Fact. If Grantor fails"to' do any- &f the"things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and.at Grantar’s expense. For such purposss, Grantor hereby irrevacably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng, delivering, filing, recording, and doing all
other things as may be necessary or demrable, in Lender s sola opinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Grantor pays all the lndebtedness when due, terminates the credit line account, and otherwise
performs all the cbligations impoesed upon Grantor uhder this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute .and deliver to Grantor suitable statements of termination of any
financing statement on fils evidencing Lender's securlty interest in the Rents and the Perscnal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally entitled: 4herato", and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters _or facts,

EVENTS OF DEFAULT. Grantor will be in default under this Dead. of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation at any tlme in cohnection with the Credit Agreement. This can
include, for example, a false statement about Grantor's ingome, assets, ‘liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms.of the Credit Agreement. (C}] Grantor’s action or
inaction adversely affects the collateral or Lender's rights in ‘the collateral: Thls can inctude, for example, failure to
maintain required insurance, waste or destructive use of the dwslling, faiiure: to, pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of & sénior lien on the dwelling without Lender's
permission, foraclosure by the holder of another lien, or the use of funds’or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the fellowing nghts and remedles

Election of Remedies, All of Lender’s rights and remedies will be cumulatlve and may be exercised alone or
together, An slection by Lender to choose any one remedy will not bar Lender from‘using any other remedy. If
Lender decides to spend meney or to perform any of Grantor's abligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender wilt not affect Lender's right to declare Grantor in default and to exercise
Lender's remadies. : :

Accelerate Indebtedness. Lender shall have the right at its option to declére the en_t_ir‘é __[nél'ébtedness immediately
due and payable. <

Foreclosure. With respect ta all or any part of the Real Property, the Trustee shail ‘have the' r|ght to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the. right_to foreclose by judicial
foreclosure, in sither case in accordance with and to the full extent provided by appfmable Taw’"

UCC Remedies. With respect to all or any part of the Perscnal Property, Lendershall’ have ail the rights and
remedies of a secured party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor to take posscssmn ‘of, and rnanage the
Property and collect the Rents, including amounts past due and unpaid, and apply the’nef proceeds, gver and
above Lender's costs, against the Indebtedness. In furtherance of this rignt, Lender may requird -any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents-are colletted by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse |nstrumeﬂts recerved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pa\;ments by’ tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the” payments ‘arg
made, whether or not any proper grounds for the demand existed. Lender may exercise its r|ghts under this

subparagraph either in person, by agent, or through a receiver, g ’

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII of any part of_ :
the Preperty, with the power to protect and preserve the Property, to operate the Property precedingor pandmg'
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the’ cast of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's’ .
right to the appointment of a receiver shall exist whether or not the apparent value of the Property axceeds the_'~-

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. :

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as prowded
above or Lender otherwise becomes entitled to possession of the Proper* * M «£ Pecmtar Grantnr shall

Wi mzmmmmmmmm '
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; 'peé"o__m*e a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
¢ pay'a reaeonable rental for the use of the Property, or {2) vacate the Property immediately upan the demand of
Lender

" Qther’ Remedles Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
LCredit Agreement or by law,

:’Notice of Salé Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any prlvate sale or other intended disposition of the Personal Property is to be
madé: Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or disposition.
Anvy sale of the Personal Property may be made in conjunction with any sale of the Real Property,

Sale of the Property To the extent permitted by applicable faw, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or anv pomon of the Property.

Attorneys' Fees; Expenses Jf Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall"be, éntitied’to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal.. Whethst or nat any court action is involved, and to the extent not prohibitad by law, all
reasonable expenses Lehder inctirs that in Lender's opinion are necessary at any time for the protection of its
interest or the enfarcement of'its rights shall become a part of the Indebtedness payable on demand and shall bsar
intersst at the Credit Agresment rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, wrthout limitation, ‘however subject to any limits under applicable law, Lender's attorneys’ feaes
and Lender's legal expenses. whether or not there is a lawsuit, including attarneys™ fees and expenses for
bankruptcy proceedings (ificliding efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection: services, the cost of searchlng records, obtaining title reports (including
foreclosure reports), surveyors' reports, arid appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law - Grantor alga will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shail have aU of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRL-I__STEE. The f-olfowm provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part.of‘this Dged of Trust:

Powaers of Trustee. In addition to all-poweérs 6f Trustee arising as a rmatter of law, Trustee shall have the power to
take the following actions with respect to the Froperty, upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the Real Property; including the dedication of streets or other rights to the
public; (b} jein in granting any easement or creating any restriction on the Real Property; and {c} join in any
subordination or other agreement affectlng this Dead of Trust or the interest of Lender under this Deed of Trust.

QObligations to Notify. Trustee shall not be obll_gated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action'or’"proceeding is brought by Trustee.

Trustee, Trustee shall mast all qualifications reqmred for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of- the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right.to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by appllcable law,

Successor Trustee. Lender, at Lender's option, may from time to. tlme appaint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument exacuted: ‘and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washingtan.” The instrurment shall contain, in addition to all
other matters required by state law, the names of the orlglnal Lender; Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust is recorded, and the. name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender:or its successors in interest, The
successor trustee, without conveyance of the Property, shall sugceed to al the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thrs procedure for substitution of Trustee shail
govern to the exclusion of all other provisiens for substitution. .

NOTICES. Subject to apphcable law, and except for notice raquired or allowed by Taw to be given in another manner,
any notice required to be gwen under this Deed of Trust, including without I|m|tat|on any notice of default and any
notice of sale shall be given in writing, and shalt be effective when actually! dalivered, ;when actually received by
telefacsimile (unless otherwise required by law), when deposited with a naticnally recogmzed gvernight courier, or, if
mailed, when deposited in the United States mail, as first class, certified ar registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of nofices bf foreclosure frem the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sKown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is 23 change the person’s
address. For notice purposes, Grantor agrees to keep Lender informad at all times of Grantér's .current address.
Subject to applicable law, and except for notice required or allowed by law to be giver in andther, inanrier, if there is
more than one Grantor, any notice given by Lender to any Grantor is desmed to be notice gwen ta all Grantors It will
be Grantor's responsibility to tell the others of the notice from Lender. R

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trusti

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor S entrre agreement
with Lender concerning the matters cavered by this Deed of Trust. To be effective, any change af amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obllgated hv the. change or
amendment, g : :

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether mdn.rldual;'
joint, or class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort ..
disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect &t fhe time the’
claim is filed. upon request of either party. No act to take or dispose of any Property shall constitute: a waiver of_ .
this arbitration agreement or be prohibited by this arbitration agreement. This includes, without. Ilmltatlon,f
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust of
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to pefsonal: .
property, including taking or disposing of such property with or without judicial process pursuant to Article S of the_-~-
Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of .+
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or other\mse-'"
medify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall

have the right or the power to enjoin or restrain any act of any party. J P emmdnrad by any
arbitrator may be entered in any court having jurisdiction. Nothing in tl (ﬂmm’m’mmﬂm Mﬂm%’mﬂuﬂmmw
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t_re:rnf.%'eeking aquitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,

“laghes, and similar doctrines which would otherwise be applicable in an action brought by a party shall be
) apphcable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the

“ commencement of an action for these purposes. The Federal Arbitration Act shall apply to the construction,
|n1erpretat|en and enforcement of this arbitration provision.

.Captmn Headmgs Caption headmgs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Deed of Trust.

IVIerger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or far the benefit of Lender in any capacity, without the written consent
of Lender,- :

Governmg Law Thle Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal |aw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue:’ if there is%.a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Mliwaukee County, State of Wisconsin,

Nao Waiver by Lender. Grantor ‘understands Lender will not give up any of Lendet's rights under this Deed of Trust
unless Lender does so in wrltmg The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right, If Lender does agree in wrltlng to give up one of Lender's rights, that doas not
mean Grantor will nothayve to- comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent’ to.d fequest, that does not mean that Grantor will not have to get Lender’s consent
again if the situation happ'ens' again.: Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that dogs not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment demand for payment, protest, and notice of dishonor.

Severability. If a court finds that .any prowsuon of this Deed of Trust is not valid or should not be enforced, that
fact by itsetf will not mean thit-the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prowsnons of thts Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. : :

Successors and Assigns. Subject te-any___limitéitions stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upcn and inure to the benefit of the parties, their successors and assigns. If
awnership of the Property becomes vestad‘in a person.other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference’to this'Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from t’he"obligation's of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence |n the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the tight to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and-waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following wards shall have the following meanmgs When used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means GB Home: Equltv, LLC a Wlsconsm Limited Liability Company, and its
successors and assigns.

Borrower, The word "Borrower" means LARRY D, PARK:ER"'a'nd _,iric:!udes'--a.ll co-signers and co-makers signing the
Credit Agreement,

Credit Agreement. The words "Credit Agreement” mean the credtt agréernent dated March 24, 2005, with
credit limit of $32,000.00 from Grantor to Lender, ‘together with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitytions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEHEST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Granter, Lender, and Trustee, and
includes without limitation all assignment and security interest provisiong relatmg to the Personal Property and
Rents. .

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. : - :

Existing Indebtedness. The words "Existing Indebtedness™ mean the lndebtedness descrlbed in the Existing Liens
pravision of this Deed of Trust.

Grantor. The word "Grantor” means LARRY D. PARKER.

Improvements. The word "Improvemaents" means all existing and future |mprqvements bu:ldmgs structures,
mebile homes affixed on the Real Property, facilities, additions, replacements and" other constructmn on the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounte, cnsts and expenses
payable under the Credit Agreement or Related Documents, together with all renawals af,- séxtensions of,
madifications of, consolidations of and substitutions for the Credit Agresment or Related Ducuments ‘and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expsnses ingurred by Trustee or
Lender to enforce Grantor’s obligations under this Deed of Trust, together with interest on; such amounts as
provided in this Deed of Trust. : :

Lender, The word "Lender” means GB Home Equnty, LLC, a Wisconsin Limited Liability Company, |ts successors_
and assigns. The words "successors or assigns™ mean any persoh or company that acguires any mterest in the
Credit Agreament,

Perscnal Property. The words "Persenal Property” mean all equipment, fixtures, and other artlcles of persona .
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real F‘roperty,.
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any, of stuch ;.
property; and together with all issues and profits thereon and proceeds (including without limitation all msurance e
proceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propertv The words "Reat Preperty™ mean the real property, interests and ridhte ac finthne Ao

e 4mwmumlmmwmwmuum»twu\nuu

Skag|t county Audltor
3/29/2006 Page 7 of 8 2:47PM |




A DEED OF TRUST
+ Loan No: 3150723965 {Continued) Page 8

; Reiéte‘d Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

¢ /-hgrdements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and

all othéf instruments, agreements and documents, whether now or hereafter existing, executed in cannaection with

< the"Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust.

;Ftems The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other beneflts demred from the Property.

Truste&. The word "Trustes™ means Regional Trustee Services, whose mailing address is 720 7th Avenue, Suite
400; Seattle WA 98104 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

o /{2 ks

LARRY D. PARKER"

INDIVIDUAL ACKNOWLEDGMENY Z
STATE OF Z l//ca,ﬂ/[L ,
) s8
COUNTY OF 5 kﬂ; . ,

On this day before me, the undermgned Notary Pubhc personally appeared LARRY D. PARKER, TITLE VESTED AS:
LARRY D. PARKER, AS HIS SEPARATE ESTATE, personally known to me or proved to me on the basis of satisfactory
evidence to be the individual described in and who executaedthe Deed of Trust, and acknowledged that he or she signed
the Deed of Trust as his or her free and voluntary act and deéd, for the uses andp\ur;ﬁ;is therein mentioned.

Given under my hand and official seal this c—£"~) L/* day of L , 2048 fi

< _ ;
%L- A v e Ry Residing at / ) [y VL,E AL A Al

Notary. M and for the St@M My commission expires } [ — 2 2. ...5"7@
Y 7

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by' this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey thhout warrantv, to the persons entitled thareto, the
right, title and interest now held by you under the Deed of Trust. .

Date: ::_;,Bgn'efici'ary:‘:
; By:
its

LaSEF PRO Landing. ‘er. © 26 20003 Cop®. Harland Finanzial Solutiors, Inc. 1997, 2006, ANl Rights Reparvad. WA C \LPLVAGERACFALPLUGES FC IR- 155272 PRANAGEA!
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