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Reference Numbers of Documents Assigned or Réieasad:

REAL ESTATE DEED OF TRUST

{With Future Advance ClauSe)

1. DATE AND PARTIES. The date of this Deed of Trust is 03 092005 and the
parties and their addresses are as follows: CH
GRANTOR: BRADFORD HOLDING, LLC., LIMITED LIABILITY CURPURATUIDN o
200 WEST GATES ST.
MOUNT VERNON, WA 88271

{7l Refer to the Addendum which is attached and incorporated her:eiﬁ for additional Grantors.

TRUSTEE: FIRST AMERICAN TITLE
P.0. BOX 1167
MT. VERNON, WA 98273

LENDER: -STATEBAMESFEONGREFEH) 50 MM T BRNYS
Organized and existing under tha laws of the state of Washington
PEEOXAS .0 HOX 2,20
CONGREFE-WA-58287 \\(UN T YEVNON e ATRT3

WASHINGTON - COMMERCIAL REAL ESTATE SECURITY INSTRUMENT DEED OF TRUST (NOT FOR FNMA, FHL FHA OR VA USE; g
NOT FOR USE WITH PROFERTY USED FOR AGRICULTURAL OR FARMING PURPOSES; AND NOT FOR CONSUMER PURPOSES) page 1 of fu
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2 CDNVEYANCE For good and valuable consideration, the receipt and sufficiency of which is

. ragknowledged, and to secure the Secured Debt (hereafter defined), Grantor irrevocably grants, conveys

“and sells to Trustee in trust for the benefit of the Lender, with power of sale, the following described
property::

SEE ATTACHED EXHIBIT A
The property is located inSKAGIT. at 200 WEST GATES ST
S R {County)
S . MOUNT VERNON Washington 98273
(Address) © S 1City] {Zip Code)

Tagether with all rights, easements, appurtenances, royalties, mineral rights, cil and gas rights crops,
timber, all diversion payments ef third. party, payments made to crop producers, and all existing and
future improvements, structures, fixtures; and replacements that may now, or at any time in the future,
be part of the real estate described .above (all referred to as "Property”). The term Property also
includes, but is not limited to, any and all water-wells, water, ditches, reservoirs, reservoir sites and
dams located on the real estate and all rlparlan ‘antd water rights associated with the Property, however
established. : .

3. MAXIMUM OBLIGATION LIMIT. The to.'tal' principal amount of the Secured Debt {(hereafter defined)

secured by this Deed of Trust at any one time'shall not exceed $ 204,262.17 ;
This limitation of amount does not include interest, .loan charges, commitment fees, brokerage
commissions, attorneys' fees and other charges validly made: pursuant to this Deed of Trust and does
not apply to advances (or interest accrued on such advances] made under the terms of this Deed of
Trust to protect Lender's security and to perform any of thé covenants contained in this Deed of Trust,
Future advances are contemplated and, along with other fuiure obligations, are secured by this Deed of
Trust even though all or part may not yet be advanced. Nothing in this Deed of Trust, however, shall
constitute a commitment to make additional or future loans or advances in any amount., Any such
commitment would need to be agreed to in a separate wrmng

4. SECURED DEBT DEFINED. The term "Secured Debt" |ncludes but is not Jimited to, the following:

A, The promissory nota(s), contract(s), guaranty(ies) or other evidence of-debt described below and
all axtensions, renewals, modifications or substitutions. (Whes referencing the debts below it is
suggested that you include items such as borrowers' narmes and addresses, note principal
armounts, commercial revolving loan agreement’s maximum- amount mz‘eresr rates, variable rate
terms, maturity dates, etc.)

NOTE DATED MAR. 8, 2005 TO DAVID CAVANAUGH AS MANAGER OF BRADFORD HOLDINGS I.LC !N THE AMOUNT OF
$204,262.17 AT THE INTEREST RATE OF 8.5% AND MATRUING ON MARCH 9, 2010.

B. All future advances fram Lender to Grantor or other future obligations of Granteér to Lender under
any promissery note, contract, guaranty, or other evidence of debt existing. now or‘executed
after this Deed of Trust whether or not this Deed of Trust is specifically referred to in: the
evidence of debt.

C. All obligations Grantor owes to Lender, which now exist or may later arise, to the extem not
prohibited by faw, including, but not limited to, liabilities for overdrafts relating to any deposn
account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for ins
otherwise protecting the Property and its value and any other sums a

ing, preserving or
d and expenses o
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