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*Returs To: . *
Hor1zon Bank

1500 Cornwaﬂ Ave,
Beﬂmgham WA 98225

Assessor s Parce_l or Aceount Number: 48(04-000-007-0000,

Abbreviated Legal Description:

Unit 7. Eagle R1dge Fairway Villa

[Include lot, block and plat or section, township and range] Full legal description located on page 3
Trustee: Westward kA nanm al Services,

e Above This Line For Recording Data]
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DEFINITIONS = -

Words vsed in multiple sectlons of l:hls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cf:rtam rules regardmg the usage of words used in this document are
also provided in Section 16. ;

(A) "Security Instruinent" means this document ‘which is dated March 17, 2005 )
together with all Riders to this document. *.

(B) "Borrower" is Alfredo G Martmez and Susan A Martinez. husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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e _t_...--(I;)"_f:“RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
"____.-implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
~ . time, or any additional or successor legislation or regulation that governs the same subject matter, As used

fin, thls Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
¢ 10 a"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
.. loan™under RESPA.

“ () "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
nét -that partj'f has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ of. the_Note and (i) the performance of Borrower’s covenants and agreements under this
Security ~Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o
Trustee, in trust, .:"wi{h power of sale, the following described property located in the
County " « - of Skagit

[Typc of Recordmg lunsdlcuon} [Name of Recording Jurisdiction]
Unit 7. EAGLE RIDGE .FAIRWAY VILLA, A CONDOMINIUM, according to the
Restated First Amended Declaration thereof recorded October 31, 2003,
under Auditor’'s.Fite Ne.. 200310310103 and Survey May and Plans thereof
recorded on November 5:-2002, under Auditor’s File No. 200211050117,
records of Skag1t County Wash1ngton Situated in Skagit County.
Washington. :

Parcel ID Number: 4804-000-007-0000. : which currently has the address of

1400 Eagle Ridge Dr L o [Street]

Mount Vernon ' .7 .[city] , Washington 98273 (Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or heréafter a. part of the property. All replacements and
additions shall also be covered by this Security Instrument “All-of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to” the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for natmnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securuy 1nstrument covering real

property.
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“ _-Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

" assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
¢ -'obllgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may onty be
. in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“ dué for any:Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covénant arid agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scctmn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay “the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay ‘such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scctlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that" are then: required under this Section 3.

Lender mdy, at any time, ‘collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sp_ec'}_ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.- Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates “of "éxpénd-itux:c"'s'.of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held m «an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iricluding Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lcnglcr_:__shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verlfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits‘Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 'to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borfower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held”in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify: Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower’ shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in'no.more-than 12 monthly payments.

Upon payment in full of all sums secured by this Secuuty ]nstrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems charges fines, and impositions
attributable to the Property which can attain priority over l;hls Security Instrumem leasehold payments or
ground rents on the Property, if any, and Community Assocmtlcn Dues, Fecs and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay. them'in-the ) ‘_ma;mer provided in Section 3,
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

.~ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
L prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

- of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
¢ ‘requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interést_or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
“ Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration. or repair is not economically feasible or Lender’s security would be lessened, the insurance
pfoéeeds shéll’ be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrﬂwer a‘bandons the Property, Lender may file, negotiate and settle any available insurance
claim and. related 'matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or’ otherwu;e Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount.fiot o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance pOIlCIeS covering the Property, insofar as such rights are applicable to the
coverage of the Property Liender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days ‘after the exectition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal resr"denée for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenanée and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propert){ allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterroratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagéd to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable enmes upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the ‘direction’ of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mfomlatlon or statements to Lender
(or failed to provide Lender with material information) in connectlon with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower 5 occupancy of the
Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
" derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

' ‘exchdnge for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
* ‘premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

’ (a)“Any._such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the-right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuiance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of -any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, A551gnmeut of. Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalt.be paxd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration”or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had 4n opportutiity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provtded that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is

completed. Unless an agreement is‘made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall 16t be reqmred to pay Borrower any interest or camings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the €xcess, if‘any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in.Section 2. .°

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by 1;]115 Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destructmn or loss in value of the Property in which the fair market
value of the Property immediately before. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be:reduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b). the fair market value of the Property
immediately before the partial taking, destruction, or'loss in valug. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.loss in vatue of the Property in which the fair market
value of the Property immediately before the partial’ takmg destruction, or loss in value is less than the
amount of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arg then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ncnce is:given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair,of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom BorrOWer has a right of action in
regard to Miscellaneous Proceeds. T
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_-notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
" unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address

* " unless, Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
* ;rotify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

: change of address, then Borrower shall only report a change of address through that specified procedure.
© “There-may. be only one desrgnatecl notice address under this Security Instrument at any one time. Any
_notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
* stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law,the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrvment. .~ &

16. Governmg .Law; Severability; Rules of Construction. This Securlty Instrument shall be

governed by federal aw and the law of the jurisdiction in which the Property is located. All rights and

obligations containedin this Security Instrument are subject to any requirements and limitations of
Applicable Law, Apphcable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such'silence shall not be construed as a prohibition against agreement by contract. In
the event that:any’ provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall: not-affect other provrslons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words-or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Securrty Instrument.

18. Transfer of the. Property or g Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the’ transfer of title by Borrower at a futere date to a purchaser.

If all or any part of the Property or. any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneﬁc1al interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require ‘immediate payment in full of all sums secured by this Security
Instrument. However this option shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratlon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the. Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Appllcable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment’ enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; ¢(b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing thrs ‘Security Instrument, including, but not limited
to, reasonable attorncys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lénder’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
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_..---rexl'ease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

L ____.-Ha;zardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
g by any governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

¢ -'remedlal_ .actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. luénder_:.__for:an Environmental Cleanup.
© 7 :NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

£ 22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is-given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument:and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court actlon to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and .any other matters required to be included in the notice by Applicable
Law. If the default is noi cured on or before the date specified in the notice, Lender at its option,
may require lmmedlate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Seetmn 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default_,and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicablé Law may require. After the time required by Applicable Law and
after publication of the notice of"sﬁle;--l’i'ustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sile. 'Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee’s -deed conveying the Property without any
covenant or warranty, expressed or implied. The rec1tals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein.. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, meludmg, ‘but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) fo all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’ Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.- Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to. jt.. Such perscm or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. £

bM
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+ _STATE OF WASHINGTON } .
27 County of 5 ke,

.+ ¢ Onthis day personally appeared before me Alfredo G Martinez and Susan A

Mar’m nez

to e known to be the individug described in and who exgguted the within and foregoing instrument,
and acknowledged that he/shefthe igned the same as his/he r@ free and voluntary act and deed, for the
uses and purposes-therein mentioned. ,

GIVEN-"'uﬂdcr’lr_}'y hand and official seal this 0)‘9 hel day of M avch p XS

o
/}7@4&

Notary Public in and for the Mte of-)&ashmgmn resjling) at
QM We @Z;/

My Appomtment EXplI‘ on /0 / S /
Maicia J- Jen Wn«
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALDOON RIDER is made this 17th  dayof  March, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to.-Seciire: Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower“) to secure the Borrower's Note to
Horizon Bank a Wash1ngton Corporation

(the "Lender"): of the s sa:me date and covering the property described in the Security Instrument and located
at: 2

1400 Eag]e Ridge Dr,Mount Vernon,WA 98273
; [Property Address]

The interest rate stated ‘on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may. transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note; the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is ca'lled the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumert or thé Note)

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a‘new Matunty Date of April 01, 2035
(the "New Maturity Date”) and with an-interest rate equal to the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to‘modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own tesources or find a lender willing to
lend me the money to repay the Note. .

2. CONDITIONS TO OPTION '

If T want to exercise the Conditional Reﬂnance Opnon certam conditions must be met as of the Note

Maturity Date. These conditions are: {a) I must still be.the owner atid occupant of the property subject to

5000000228
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* with -acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
paymcnt amount and a date, time and place at which I must appear to sign any documents required to
complete the requlred refinancing. [ understand the Note Holder will charge me a $250 processing fee and
the costs associated. with the exercise of the Conditional Refinance Option, including but not limited to the

cost of updanng ‘the title insurance policy.

‘ BELOW BORROWER accepts and agrees to the terms and covenants contained in this

Fetgirr e fPPETES (Seal)

AlfredobG Martinez - - -Bomower  Susan A Martinez -Borrower
(Seal) (Seal)
2L -Borrower -Borrower
" (Seal) (Seal)
o _.B'Ql:r'i)wer -Borrower
_(sea) (Seal)
'+Bm:’:_rower -Borrower
[Sign Original Only]
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CONDOMINIUM RIDER

THIS cowoommlum RIDER is made this ~ 17th dayof  March2005 .
and is” |ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust .or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Horizon Bank, a Washington
Corporation Lo

: {the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at: -~ ‘

140Q,Eag1e Ridge Dr Mount Vernon,WA 98273

[Property Address] :

The Property mcludes a unrt in, “together with an undivided interest in the common elements
of, a condominium pro;ect known as;
Eagle Ridge

_ 5 [Name of Condominium Project]
(the "Condominium Project”}. If the owners association or other entity which acts for the
Condominium Project {the ' Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders the- Property also includes Borrower's interest in the Qwners
Association and the uses, proceeds and benef!ts of Borrower’s interest.

CONDOMINIUM COVENANTS.;_ In"'addlt-r'oh to the covenants and agreements made in the
Security Instrument, Borrower and: Le‘nder‘fur’ther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituént’ Documents The "Constituent Documents” are the: (i}
Declaration or any other document whlch creates the Condominium Project; (ii} by-laws; liii)
code of regulations; and (iv} other equwa[ent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blgnkét" policy on the Condominium Project which
is satisfactory to Lender and which provides. ihsuran'ce coverage in the amounts (including
deductible levels), for the periods,. and against” Ioss by fire,-hazards included within the term
"extended coverage,” and any other hazards, mc!udlng, but. not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

5000000228

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle MaelFreddae Mac UNIFORM
INSTRUMENT

@ 8R {0405).01 Form 3140 1/01
Page 10f3 Initials:M. ||“
VMP Mortgage Solutions, Inc.

{800)521-7291 MW 05/04.01

Skagrt County Audrtor s
31'24[2005 Page 19 of 21 11 48AM -




'IN.V;V AT J; 0; sfegd S00Z/PE/T

1oypny funod uﬁexs

. "\WWN\N\\NSINK\NTNI%\N\N\\W\

LO/L OPLE wiog £ Jo z sbey 10"(S0%0) -4

T s
A 8220000005

- : ‘JuswAed Bunssnbas rlemoltog
01 Japua woly 8o110u uodn ! 1981911.1! qum ame!\ed aq ||eys pue a1l S10N Y1 1B JuswasIngsIp
0 91ep Byl WOl 152493l JBBq [|eYS Silnole 8sayl ‘JuawAed Jo swusl Jaylo o} asibe tepus
pue Jomoulog ssajun “luswnisu| Alunceg aql Ag peinoes 1omo0l10g JO K|9p [BUOIIPPE 2WI0J9(
lleus 4 ydesBesed si) ispun lspua Aq pasJAgsIp syunowe Auy “wayl Aed Aew Japua uayl
‘oNp UBYM SILUBWISSISSE puUE sanp wmuuwopuoa Aed 10u saop Jamollog )| "salpsway "4
‘Japuan 01 8|qe}dasdeun UOIIRIDOSSY smumo aul Aq pauielulew abelaaoo asueInsul AM|ige|
a1gnd ayl Buniepusl Jo 1084)8 BYl BABY PINOM UDIYM UONOE AUB {Al} IO ‘UONBIDOSSY SIBUMQ
oyl jo juswebeuew-yes jo uondwnsse pue juswabelpw [euoissejoid JO UORRUILLGY (1)
1spusn Jo Jysusq ssaudxe ayl oy S| UoISIA0LD By} ,u s1uaumacq JUANISUCD 8yl Jo uoisiaosd
Aug 01 jluswpuawe Aue (I} ulRLIOR 1UAUILS G uoueumapuoa Aq Bupjel e jo ased sy W
10 Aljenses Jayio 1o aJip AQ UOHONIISIP [BIIURISNS JO 8SED Byl Ul ME| AQ palinbal uoleuIWIS}
lo juswuopueqe 10§ 1daoxa ‘193ioig wn!u!wop_{j’og:-"am 40 _uonBUILLGL JO JUSWICPURQE
ayl (1) :01 wasuod Jo Auadold ayl apiaipgns Jo uou‘me-d"daqila ‘Jussuod usnum Joud s uapuaT
Yum pue JapusT 03 ad1jou 18ye 1daoxs ‘lou |Bys JQMOJJOQ "Jussuog loud s, Jepus ‘3
¢l ‘L L uonoesg ul paplaocad
sE Juswinisul Alinoeg ayl AQ paindes swns ayi ol Japuaj Aq paindde aq |eys spesedoid
yong -iepusn 03 pied aq |eys pue psubisse Agqalay ale 'uoueumapuoo 40 naip ul sourAsAUOD
Aue 10} 10 ‘S]UBWIGIA UOWWOD @Y} JO IO JUn Byl JO Jayisym ‘/\uadmd oyl jo 1ed Aue o
[le Jo Buiye) Jay)o 10 UoIBUWSAPUOD AUB UYllM UOIFDBULOD U] Jamouog o1 e|qe/\ed leizuenbasuoo
lo 1o8up ‘seBewep Joj wiep 10 preme Aue o spasodocid’ syl ‘uoneuwepuod ‘q
"1apusT 01 96e19A0Y 10 JUBIXa PUE ‘JUNOWe ‘Wiio)
ul a|geldecoe Aoljod saueinsul Aljiger| 21gnd B sulgIUIRLY UOHRIDOSSY: smumo ayl 12yl ainsu|
0} 8|QeuOoSEa) 9 ABW SB SUDIIOE ONS aYEl ||BYS Jemoliog 'asurRinsy) Aupqen anand ‘9
Lo Jamouog 01 pled ‘Aue
J1 'S$80X3 8yl yum ‘anp uayl 10U 10 Jeylaym ‘ludniisu] A1unoag eyl Aq paingas swins ayl o1
uonesjidde o} Japus] o1 pied aq |eys pue paubisse Agsiay ale Jamoliog 0y eme/\ed spasdoud
AUE ‘SIUSWAID UOWWOD 0] JO JuUn 8yl o} Jaylaym ‘Aliadoig @yl 0] Ssoj e- Eu;mono; Jiedal
10 uoneJo1sas Jo N3l Ul spesdold esueinsul Aledold JO UONINGUISID B JO° LBAS  8Y1 U]
*Aoijod 1edjuelq 0 1B)sBLI AUl AQ papmmd abelonoo
aoueansul Alsdord palinbas up asde| Aue jo sonou 1dwosd sepue aalb lleys. JeMouoa
S u90|
ay1 jo wuel ayy Bununp abueys ues JaAlRM SIYI jO UOIHIPUOD B SE S8linbal Jepua-| qu .
"Aojjod uoneIooSsY SIBUMQ Byl AQ papiaoid S| gBelanod -
paiinba) 8yl 1Byl 1USIXS Yl 01 palsies pawsap s Auedoigd 8yl uo abeissnos: aouemsun

Aliedosd ueluiew o} g uonoag Jepun uonebiiqo s, jamouliog (1) pue ‘Ausedold eyl uo GOUEJnsupQ" 3

Apiadosd 104 sjuswieisul wniwaid AlJeaA syl Jo 1spus 0] JUsWABY OIpONSd 8y} 10} £ uouaas




BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

|n th|s Con;_mlnlum Rider.

/%4,/4% & %74'%/[/

A]f\"ecl‘o*G Ma_'rti‘nez -Borrower Susan A Martinez -Borrower
(Seal) {Seal}
-Barrower -Borrower
- {Seal) (Seal)
"7 -Borrower -Borrower
- (seal) (Seal)
-Borfower -Borrower
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