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~Rmerican Brokers Condult
5 520 Braadhollow Road
'Melv:.*:_le, _NY 11747

Assessor's Parcelor Account Number: 4150-044-025-0009  (P75835)
Abbreviated Legal__l)e;gﬁpﬁ'iun: Lot:25, Blk:44, FIRST ADDITION TO TOWN OF SEDRO

A [Iaclude lot, biock and plat or section, township and range]
Full legal desci‘ip‘tiou-.-ioqa{éd on page 1

--[Space Above this Line For Recording Data]

CHICAGO TLE E
1634201 DEED OF TRUST
e MIN 100024200007867712

THIS DEED OF TRUST'is made this ilth day of March, 2€05 ,
among the Grantor, Janes DU B:.dd X Jr, an unmarried man.

S (herein "Borrower™),
Chicago Title Insurance Company

= (berein "Trustee"), and the Beneficiary,
Mortgage Electronic Registration Systems,’ Inc";.___ {"MERS"), (solely as nominee for Lender, as hereinafter
defined, and Lender's successors and assigns): MERS is organiZed and existing under the laws of Delawarc,
and has an address and telephone number of P. 0. Box 2026 Flu‘lt M] 48501 20026, tel. (888) 679-MERS.
American Brokers Conduit R L

: : , ("Lender") is
organized and existing under the laws of State of New York: - , and
has an address of 520 Broadhollow Road, Melv1lle, N” A11747

BORROWER, in consideration of the indebledness herein reeiled 4nd the.trist herein created, irrevocably
grants amd conveys to Trustee, in trust, with power of sale, 1hc lelowmg descnbed property lacated in the
County of Skagit : » State of Washington:
Lot 25, Block £4, FIRST ADDITON TO THE TOWN QE‘- bEDRQ

Lot 25, Block 44, FIRST ADDITION TO THE TOWN OF-SEDHO, according to the
plat thereof T
reccrded in Volume 3 of Plats, page 29, records of Skagit County,
Washington, P S
situated in Skaglt County, Washington.

which has the address of 722 Talcott Street b _:_..[5.‘.’.;33_'] ,
Sedro Woolley (Ciy], Washington 98284 :
(herein "Property Address");
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% ‘TOQETHER with all the improvements now or hereafter erected on the property, and all easements,
rights; appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be decmed to be and rernain a part of the property covered by this

__,.Dccd of Trust; and all of the foregoing, together with said property {or the lcasehold estate if this Deed of Trust
" is‘on aJeasehold) are hercinafier referred o as the "Property." Borrower understands and agrees that MERS
~holds only: legal title to the interests granted by Borrower in this Deed of Trust; but, if necessary to comply with
kaw orcustom;:MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to exercise
~“any-or &l of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
% any action required of Lender including, but not fimited to, releasing or canceling this Deed of Trust.

TOSECURE:. (0 Lender the repayment of the indebtedness evidenced by Borrower's note dated

March 11, £2005% and extensions and reaewals thereof (herein "Note"), in the
principal Eum of U.§. § 12,95C.00 , with interest thereon, providing for monthly instaflments
of printipat and. mterest with the balance of the indebtedness, if not sooner paid, due and payable oo
april.l, 202¢ ; the payment of all other sums, with interest thereon, advanced in

accnrdanoe herewith to” protect the sccurlty of this Deed of Trust; and the performance of the covenants and
agreerents of Borrower Herein contained,

Borrower covenanis that.Borrower is lawfully seised of tbe eslale hereby conveyed and has the right to
grant and convey the Properly, and thal the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Bertower warrants and will defend generally the title to the Property against all claims
and demands, subject’to. €ncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ‘and Interest, Borrower shall promptly pay when due the principal and
interest indebtedness.evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes angd Insurance, Subject to applicable liw or a written waiver by Lender, Borrower
shall pay to Lender on the-day monthly payments of principal and interest are payable under the Nate, until the
Note is paid in full, 2 sum (herrm "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominiwm and planned piit dévelopment . assessments, if any) which may attain prlorlty over this Deed of
Trust, and ground rents onthe’ Property; il any; plus one-twelfth of ycarly premium installments for hazard
insurance, plus one-twelfth of year[y pmrmum dinstallments for mortgape insurance, if any, all as reasonably
estimated initially and from time to Hme by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be ‘obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder nf A pnor mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to bcnder the Funds ghall be beld in an institution the deposits or acoounts of
which are insured or guaranteed by a federal 6r state agency (mcludmg Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, dssessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying ‘the Funds, analyzing said account or verifying and comp]]mg said
assessments and bills, unless Lender pays Borfower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borréwer, and unless: such agreement is made or app]lCdble law
requires such interest to be paid, Lender shall not be required o pay Borrower any iotcrest or earnings on the
Funds. Lender shall give to Borrower, without charge, an agbual accounting of the Funds showing credils and
debits 1o the Funds and the purpose for which each debit to.the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, mgethcr with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance prémitms and ground rents, shall exceed the
amount required 1o pay said taxes, assessrents, insurange premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to BeTrower or credited to Borrower on monthly
instailments of Funds. If the amount of tae Funds held by Lender shall. nof be sufficien: to pay taxes,
ASSESKMents, insurance premlums and ground rents as they fall dug, Borrower shill pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may requite.

Upen payment in full of all sums secured by this Deed: of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 héreof the Pmperty is sold or the Property is
otherwise acqulred by Lender, Lender shalt apply, no later than immediately pl’]Ol’ to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of.application-ds a crcdu against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides omerwme, a]] payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in‘payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the-Nate, and theo to the
principal of the Note,

4, Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shiatl: perform all of Borrower's
obligations under any morigape, decd of trust or other security agreement with-a liex which has priority over
this Deed of Trust, including Borrower's covenants o make payments when due. Torrover shall pay or cause
to be paid all axes, asscssments and other charges, fines and impositions attributable to: the Property v»h;ch may
aftain a priotity over this Deed of Trust, and leasehold payments or ground reats, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or: héreafler erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” “and: suoh o'thcr
hazards as Lender may require and in such amounts and for such periods as Lender may tequire, :

The insurance cartier providing the insurance shali be chosen by Borrower subject to tpproval by Lender,
provided, that such approval shall not be unreasonably withheld, All insurance pohcv:s and rgnewals ihereof

shall be in a form acceptable to Lender and shall include a standard morigage clause in favor. of and in a furm, 8
acceptable to Lender. Lender shall ave the right to hold the policies and reacwals thercof, SubjECt to the terms
of any mortgage, deed of trust or other security agreement with a kien which has priority over this Deecl of "

Trust. :
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendar rndj.r

make proof of loss if not made promptly by Borrower.
1 r
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. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the: date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lender's option either to

__,,restorauon or repair of the Property or to the sums secured by this Deed of Trust.
i 6, Preservation and Maintenance of Property, Leaseholds; Condommlums, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
im'pairm'ent' or.deterioration of the Property and shall comply with the provisions of any lease if Lhis Deed of
+Trust is.on & leasehold, 1f this Deed of Trust is on a unit in a condominium or a planned unit deve]opment
- Berrowet. shall pcrform all of Borrower's obligations under the declaration or covenants creating or governing
“the condominimmor planned unit developrent, the by-laws and regulations of the condominium or planoned
unit developmerit, and constiluent documents.

7. Protéction'of Lender s Security. If Borrower fails to perform the covenants and agreements contained
in this Deéd of“Trust, ot if any action or proceeding is commenced which materially affects Leader's interest in
the PmperLy, ‘then Lender at Lender's optmn, upon notice to Borrower, may make such appearances, disburse
such syms, inéluding teasonable attorneys' fees, and tzke such action as is necessary to protect Lender's
interest. If Lender Tequired mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay_.the premiums requited to maintain such insurance in effect untl such time as the
requirement for such msurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law, -~

Any amaums dlsburscd by “Ecnder pursuant to this paragraph 7, with interest thercon, at the Mote rate,
shall become additional indebledness of Borrower secured by this Deed of Trust. Unless Borrower and Eender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment ithereof. Nothmg contained in this paragraph 7 shall require Lender to incur any expense or
take any action herciinder. :

8. Inspection. Lender-may makc or cause to be made reasonable entries upon and inspections of the
Property, provided that, Lender shatl givé Borrower notice prior to any such inspection specifying reasonable
cause therefor related to LeAder!s intetest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemination or other-taking of the Property, or part Lhereof, or for conveyance in lieu of
condemoation, are hereby a551gned and shall:be puid 1o Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with & hen_whlch has priority over this Deed of Trust.

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the vime for paymeant
or modification of amortization of thé:sums secured hy this Deed of Trust granted by Lender to any successor
in inerest of Borcower shall not operate w'release; inany manner, the liability of the original Borrower and
Borrower's successors in inlerest. Lender shali” not 'be requ:red lo commence proceedings against such
sucoessor or refuse to extend time for, payment or dlherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the otiginal Borrower and Borrower's successors in interest.
Any forbearaace by Lender in cxercising any tight or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound;. Joint and Several Liability; Co-signers. The covenants and
agreenents herein contained shall bind, and the’rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to- the provisions . of - ‘paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower wha co-signs this Deed of Trust, but does not
execule the Nole, (a) is co-signing this Deed of Trust only-to grant.and convey that Borrower's interest in the
Property to Trusiee under the terms of this Deed of Trust, (b)is not personally liable on the Mote or under this
Deed of Trust, and (c) agrees that Lender and any otherBorrower: hereunder may agree to extend, modify,
forbear, or make any other accommmodations with regaid to, the terms of this Deed of Trust or the Note, without
that Borrower's consent and without releasing that Bnrmwcr of modl.['ymg this Deed of Trust as Lo that
Borrower's interest in the Property.

12. Netice. Except for any notice required under appllcab]e law to be gwcu in another maaner, (a) any
notice to Barrower provided for in this Deed of Trust shall be given by de]Jvenng it or by mailing such notice
by certified mail addressed to Borrower at the Property Address op-at such othér address as Borrower may
designale by notice to Lender as provided herein, and (b) any notice' 10 Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designite by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed 10 havc beeu given to Borrower
or Lender when given in the manner designated herein. ‘

13. Governing Law; Severability. The state and local laws apphcab!c to is Dc__cd ‘of Trust shall be the
Taws of the jurisdiction in which the Praperty is located. The foregoing sentenee sfrall not: limit the applicability
of federal law to this Dced of Trust. In the event that any provision or clause of;this Deed: of. Trust or the Note
conflicis with applicable law, such conflict shall not affect other provisions: ofthis Deed ‘of Trust or the Note
which can be given effect without the conflicting provision, and 1o this £nd the provisions of this Deed of Trust
and the Note are declared o be severable. As used herein, "costs,” "expenscs” and "atmrne'jfs' fées" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower "s Copy. Borrower shall be furnished a conformed copy of the ‘Note: and 5 this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowcrs obhgatious wnder any
horme rehabilitation, lmprovement repau‘ or other loan agreement which Borrower enfers inlo with Leader.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender; i:a form acceptable to
Lcndcr an assignmenl of any rights, claims or defenses which Borrower may have agamsl pirties whu supply
labor, materials or services in coanection with improvements made Lo the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the ?mpcrty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred‘and Borréwer

is not a natural person withour Lender's prior written consent, Lender may, at its option, réquire immediate” -
payment in full of all sums secured by this Deed of Trusl. However, this option shall not be cxcrcnsod byt_. i

Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
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. If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
pravide a period of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower
must.pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of

__.This‘peripd; Lender may invoke any remedies perrniited by this Deed of Trust without further notice or demand
- on Borrower.
) ; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 17; Acoelerauon, Remedies. Except as provided in paragraph 16 hereof, upon Borrower s breach of
:my covenanl or agreement of Borrower in this Deed of Trust, including the covenants to pay when due

“any sumg secured: ‘y this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as

pmv:ded in_paragraph 12 hereof specifying: (1) the breach; (2} the action required to cure such breach;

{3} a date, not less:than 10 days from the date the notice is mailed to Borrower, by which such breach

must be curéd;and (4) ‘that failure to cure such breach on or before the date specified in the notice may

resulfin accelération of the sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less ﬂnm 120 ‘days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acoeleratmn, (ii} the right to hring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, and (ifi) any other matters required to be
included in such notice:-by apphcable law. If the breach is not cured on or before the date specified in the
notice, Lender.at Lender s option may declare all of the sums secured by this Deed of Trust to be
immediately due and paynble without forther demand and may invoke the power of sale and any other
remedies permlued by app]lcahle law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedles provided in this paragraph 17, including, but not limited to,

reasonable attorneys: fégs.: i

If Lender invokes'the power ot’ sa]e, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale-and-shall give such notices to Borrower and to other persons as
applicable law may requ]re.After thi Iapse of such time as may be required by applicable law and after
publication of the notice of sale, Truslee, withowi demand ot Borrower, shall sell the Property at public
auction te the highest bidder ai-the timeand place and under the terms designated in the notice of sale in
one or more parcels and in such order s Trustee. may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a tatal of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee ‘s deed conveying the Property so sold without any
covenant or warranty, expressed or |mphed. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable cosis” .and expenses of the sale, including, but not limited to,
reasonable Trustee s and attorneys” fees and. gosts of title evidence; (b) to all sums secured hy this Deed
of Trust; and {c} the excess, if any, to the person or persons’ Iegally entitled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. .~ =

18, Borrower ‘s Right to Reinstate. Notwithstanding . Lcnder s acceleratlon of the sums secured by this
Deed of Trusl due to Borrower's breach, Borrower shall have the: rxght to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at afy time priof to'the earlier to ocour of (i) the tenth day
before sale of the Properiy pursuant to the powet of sale coriained in.this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays- lgnder all sums which would be then due under
this Deed of Trust and the Note had oo acceleration occurred; (b) ‘Bortower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; () Borrowcr pays all reasonable
expenses incurted by Lender and Trustee in eaforcing the covenants and agreemems of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee's remedies us pfovided in paragraph 17 hereof,
including, but aot limited o, reasonable attorneys' fees; and (d) Borrowet takes such aclion as Lender may
reasonably require to ussure that the lien of this Deed of Trust, Lender's.intetést in the Properly and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upen‘such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remam in full [orce and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver; Lender in Possessmn Ass addmonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, pmvldcd thal Borrower shall, prior to
acceleration under paragraph 17 hereof or abandoament of the Property, have ‘the- nght 0 mllect and retain
such rents as they become due and payzble.

Upon acceleration under paragraph 17 hereof or abandonment of the Prnperty, Eénder, in, permn by
agent or by judicially appointed receiver shall be entitled Lo enter upoa, take possession of and maﬂage the
Property and to collect the reats of the Property including those past due. All rents colledted by Lender of the
receiver shall be applied first to payment of the costs of managcmcnt of the Property dnd collection.of rens,
including, but not limited to, receiver's fees, premiums on teceiver's bonds and reasonable alwrneys fees, and
then lo the surns secured hy this Deed of Trust. Lender and the receiver shall be lable to acconny only “for Lhose
rents actually received. ’

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trusu:e-' iy
to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and withaut chatge o
the person or persons legally entitled thereto. Such person or persons shall pay all costs,,nf recordation, |f Aay.
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i ‘21, Substitute Trustee, In acoordance with applicable law, Lender may from time 1o time appoint
sugeessor trusiee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Ptoperty, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein

~and'by applicable law.
22. Use of Property, The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowur cmd Lender request the holder of any morigage, deed of trust or other encumbrance with a licn
which has priority: over thls Deed of Trust to give Notice to Lender, at Lendet's address set forth on page one
of this Deced of 'T‘mst of any default under the superior encumbrance and of any sale or other foreclosure

action.
N WITNESS WH:EREOF, Borrower has executed this Deed of Trust.
N ) Y et (Seal) (Seal)
“Tames-uT Blad“x Jr : -Borrowes -Botsrower
. {Seal) {Scal)
“Boripwer -Borrower
_ {Sealy (Seal)
; -Eontau"er o -Borrower
- {Seal) (Seal)

-Borrawer . -Borrower

{Sign Criginat Only]

STATE OF WASHINGTON

L ST P
County of Snchomish }
On this day personally appeared before me James D. Blddlx Jr

to me known to be the individual(s) described in and who executed the within-ind foregoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed for the vses and
purposes therein mentioned. H

GIVEN under tuy hand and official seal this !l‘i « i dayof March i ,2005

I3

TRETLYY ST L L;m L
NOTARY PUBL‘C Notary Public in and for the State of Washmgwu n:s:dmg at
OF WASHINGTON WA
gI)A!.\TAEMSSlON EXPIHES %E’kppoﬂmnent Expires on™ 05 fog /05

MAY 9, 2005

vvvvvv‘

o
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY'RIDER is made this 11th day of March, 2005 s
and is incorporated idto and-shall*be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to hmerican Brokers Conduit

. A (the
"Leader") of the same date aﬂd covermg the Property described in the Security Instrument and located at:
722 Talcott Street, Sedro Woolley, WA 98284

[Pmperty Address]

1-4 FAMILY COVENANTS In addmon [ the covenants and agreements made in the Security
Instrument, Borrower and Lender further wvcnant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilicn to
the Property described in the Security Iustrument the following items now or hereafter attached to the
Property to the extent they are fixtures are addcd to the Property description, and shall also constitute the
Property covered by the Security Instrument:”building matetials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intepded to be used in connection with the Property,
including, but not limited to, those for the purposes | of supp]ymg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appara_tus security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks "ranges stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blmds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whlch including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security. Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this, 1 =4 Famﬂy RldB'(‘ and the Security Instrument
as the "Property.” -
DOC  #:319%831 APPL #: 0000786771

MULTISTATE 1- 4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT B n
Imuals \‘ \\ \ j
UM31 0008 Page 1 of 4 T e 7 ’/Form 3170 1/01
@SR (0008) VMP MORTGAGE FORMS - (800)521-7291 A

T

WA

Skagit County Auditor
3/21/2005 Page B of 911:23AM



B. USE QF E.RQPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the. use df__ the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall "'éomply"with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property

C. SUBORDINATE LIENS Exccpt as permitted by federal law, Borrower shall not allow any lien
inferior to the Securlty In‘:trument io be perfecied against the Property without Lender's prior written
permission. i L

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance-is required by Section 3.

E."BORROWER S RIGHF TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. ':Uﬁ.less Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the: Property 15 deleted.

G. ASSIGNMENT OF LEASES. Upou Lender s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposns made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modlfy, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G I;he word "lease"” shall mean "sublease” if the
Security Instrument is on a leasehold. AT

H. ASSIGNMENT OF RENTS; APPOINTMENT OF :_RE:CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and kransfers to-Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payab]e Borrower authorizes Lender or
Lendet's agents to collect the Rents, and agrees that each tenaap of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (11) Lender: has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This’ assngnmcﬂt of Rents constitutes an absolute
assipnment and not an assignment for additional security only. ™. ..

If Lender gives notice of default to Borrower: (i) all Rents recewed by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to’ the suris ‘secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Properly; (iii)

mmmm:mmmmvmmm
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Borrower agrces Lhat each tcnant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s, W[‘lltel:l «emand to the tenant; (iv) uoless applicable law provides otherwise, all Rents
collected by Lender ot Lender's agents shall be applied first to the costs of taking control of and managing
the Property and co]lectmg the Reats, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repatr and mamtenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and‘then to the sutns‘secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have ‘a receiver ‘appointed to take posscssion of and manage the Property and collect the
Rents and profits derived: from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the. Rents any” funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender-$ccured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants. that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph. g

Lender, or Lender's agents or a JudlCla]ly appomted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed ré’{;r:iver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waivc'an'y default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall tcrrmuate wheu all the sums secured by the Security
I[nstrument are paid in full. R

I. CROSS-DEFAULT PROVISION. Borrow:er s defaultk ot‘ breach under any note or agreement in
which Lender has an interest shall be a breach under the St:cunty Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. : :
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BY SIGNING BELOW

?

Family Ridcr:u.:. +

Borrower accepts and agrees to the terms and provisions contained in this 1-4

e i f Al \" e _ (Seal) {Seal)
James D. Biddix Jr: R -Borrower -Borrower
. (Seal) (Seal)
3 -Baf[ﬁ“’er -BDII’OWBT
= (Seal) (Seal)
‘-Bdr.:r_ower -Borrower
(Seal) - : & {Seal)
-Borrower -Borrower
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