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DEED OF TRUST
(Lme of Credlt Trust Deed)
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THIS DEED OF TRUST, dated FEBRUARY 04, 2005 , is between
JOEY CARPENTER, AND RUTH CARPENTER Hbf‘baf\d i wtk

residing at

314 SNOHOMISHE DR, LA CONNER, WA 98257-9553 ~ / I .
the person or persons signing as "Grantor(s)" below and heremaftcr rcfcrrcd t0 as "we,” "our,” or "us” and

LS TITLE OF WASHINGTON A ;
as trustee and hercinafter referred to as the "Trustee,” with an addresq at T

2707 COLBRY AVE, STE. 1118, EVERETT, WA 98201

for the benefit of MORTGAGE ELECTRONIC REGISTRATION SYS’I‘EMS INC ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888): 679-MERS MERS is the
"Beneficiary" under this Deed of Trust and is acting solely as nominee for o

Countrywide Bank, a Division of Treasury Bank, N.A. | )
("Lender" or "you") and its successors and assigns, with an address of P

11%9 MNorth Fairfax St. Ste.500, Alexandria, VA 22314

PREMISES: In consideration of the loan hereinafter described, we hercby mortgag
the Trustee the premises located at:
314 SNOHOMISH DR, LA CONNER
[State, Municipality] ST el
SKAGIT Washington 98257 (the "Prernisé's":):. o
County ZIp

grantand convey to
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A, DOC ID #: 0009122380502005
- andTurther described as:
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

The Premises includes alrl'l;),u_ivldings and other improvements now or in the future on the Premises and ali rights
and interests which derve from' our ownership, use or possession of the Premises and all appurtenances thereto.
The Premises are not used principally for agricultural or farming purposes.

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for Lender
and Lender's successors and assigns; and holds only legal title to the interests granted by us in this Deed of
Trust, but, if necessary 10 cbmp’ly with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to' exercise any or all of those interests, including, but not limited to, the right (o
foreclose and sell the Property, and 1o take any action required of Lender including, but not limited to, relcasing
or canceling this Deed of Trust ;

TERM: The maximum term of the Note i 25 year‘; 1ncludmg any renewals or extensions thergol.

LOAN: This Deed of Trust will secure your lo'ar'i 10 us in the principal amount of $ 25, 000.00 or 80
much thereof as may be advanced and readvanced from ume to time o

JOEY CARPENTER

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated

FEBRUARY 04, 2005 ,plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Note. This Deed of "Trust will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, renewals, amendmenis, supplemenis and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under the Note may. be ‘made, repaid and remade from time to
time in accordance with the terms of the Note and subject to the C‘Iedn Lmut set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the ]cgal nght (o mortgage, grant and convey
the Premises to the Trustee. f e

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to you all amounts secured by this Deed of Trust as
they become due, and shall strictly perform our abligations.

(by TAXES: We will pay all real estate taxes, assessments, water charges and sewer. rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction \_,from,"ﬂlo loan under the
Note because we pay these taxes and charges. We will provide you with proof of 'paymén_t-'upon“k‘equest.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condlnon We will not
make major changes in the building(s) except for normal repairs. We will not tear down any: of thc bulldmg(g)
on the Premises without first gelting your consent. We will not conduct or permit any nuisance or‘waste on or (o
the Premises. We will not use the Premises illegally. If this Deed of Trust is on a unit in‘a condormmum or a
planned unit development, we shall perform all of our obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condommlum or
planned unit development and constituent documents. ;

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times againsi'--loss by-fi_rg, ;
flood and any other hazards you may specify. We may choose the insurance company, but our choice is-subject -
to your reasonable approval. The policies must be for at least the amounts and the time periods that you specify, .~
We will deliver to you upon your request the policies or other proof of the insurance. The policics must name =
you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance claims, to the exient of
your interest under this Deed of Trust, before we do. The insurance policies must also provide ihat you be gii:en
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E not lees than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
_request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or

+ damage 1o'the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You

* may-file a proof of loss on our behalf if we fail or refuse (o do so. You may also sign cur name 1o any check,
draft or other order for the payment of insurance proceeds in the event of loss or damage o the Premises. If you
receive.payment:of a claim, you will have the right to choose to use the money either to repair the Premises or to
reduceé the amount owing on the Note.

'(e} CONleMNATION We assign to you the proceeds of any award or claim for damages, direct or
consequentlal in connection with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in heu of condemnauon all of which shall be paid to you, subject to the terms of any Prior Deed of
Trust. ' '

) GOVERNMENTAI;REQUIREMENTS We will comply with all laws, ordinances and regulations
applicable to the use. or occupancy of the Premises.

(g SECURITY INTEREST We will join with you in signing and filing documents and, at our expense, in
doing whatever you believe isnecessary to perfect and continue the perfection of your lien and security interest
in the Premises. It is agreed.that-the Lender shall be subrogated to the claims and liens of all parties whose
claims or Liens are discharged Qf' paid with the proceeds of the Agreement secured hereby.

(h) OUR AUTHORITY :TQ YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our obhgatloﬂ and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the-Note; on’ ‘which you will charge interest at the interest rate set forth in the
Note. If, for example, we fail 0 honor our proml‘;cs to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to keep the *Premises ‘in .good condition and repair or (o perform any of our other
agreements with you, you may, if you choosc advance any sums (o satisfy any of our agreements with you and
charge us interest on such advances at the mtenest rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalf will not cure. our failure to perform our promises in this Deed of Trust.
Any replacement insurance that you obtaini to cover 10ss or damages to the Premises may be limited to the
amount owing on the Note plus the amount of any KEr"ior Deeds of Trust.

(i) PRIOR DEED OF TRUST: If the prdviSion‘; of this paragraph arc completed, this Deed of Trust is

subject and subordinate to a prior deed of trust dated AUGUST 06, 2004 and given by us for the
benefit of S

COUNTRYWIDE HOME LOANS, INC. .

as beneficiary, in the original amount of $ 133, 3004 00 s(the "Prior Deed of Trust”). We shall not

increase, amend or modify the Prior Deed of Trust w1thout your-prior written consent and shall upon receipt of
any written notice from the holder of the Prior Deed of T rust “promiptly deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Dccd of Trust as and when required under the Prior
Deed of Trust. : :

() HAZARDOUS SUBSTANCES: We shall not cause or -p'ermits-th_e*prcsgnce, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall-not do, nior allow anyone else o do,
anything affecting the Premises that is in violation of any Environmental Eaw, The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small Quéntitie‘; of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and (o maintenance of the Premises. As
used in this paragraph, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamtable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the
jurisdiction where the Premises are located that relate to health, safety or environinéntz’ﬂ pr’otectioh

(ky SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or othﬁmqss dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Prermses w1th0ut your
prior written consent. .

(D) INSPECTION: We will permit you to inspect the Premtises at any reasonable time. -

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by, you withiout

releasing us or the Premises. You may add or release any person or property obligated under the Note and thlsf;.

Deed of Trust without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure perfod, S

if required by applicable law, if any event or condition of default as described in the Note occurs, the Trustee -

may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in either case in
accordance with and to the extent provided by law. You may bid at any public sale on all or any portion of the

T
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DOC ID #: 0009122380502003
‘Property In addition, you or the Trustee may, in accordance with applicable law, (i) enter on and take
*_possession of the Premises; (i) collect the rental payments, including over-due rental payments, directly from

# tenants; (iit) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

* forth it the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In
adchl:lon you.shall be entitled to collect all reasonable fees and costs actvally incurred by you in proceeding to
forec]osure or.to.public sale, including, but not limited to, trustee's fees, reasonable attorneys fees (whether or
not there isa Jud1c1a1 proceeding) and costs of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT CF RECEIVER: As additional security, we assign to you the
rents of: the Premlses You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Prermses and collect the rents of the Premises including those past due.

WAIVERS: To the extent permnted by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed of. Trust'and hereby waive the benefit of any present or future laws providing for stay of
execution, extension ef _lgl_rne ‘exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Note has been paid in full and your obligation to make further advances under the Note has
been terminated, the provisions of this-Deed of Trust will be binding on us, our legal representatives, our heirs
and all future owners of""l;he Prermses ThlS Deed of Trust is for your benefit and for the benefit of anyone to
Trust, and prowded any obhgatmn to make further advances under the Note has terminated, this Deed of Trust
and your rights in the Premises sha]l end

NOTICE: Except for any notice requ1red under apphcable law to be given in another manner, (a) any notice to

us provided for in this Deed of Trust shall. be’ given by delivering it or by mailing such notice by regular first

class mail addressed to us at the last ‘address appeanng in your records or at such other address as we may
designate by notice to you as provided” herem and (b) any notice 10 you shall be given by certified mail, return

receipt requested, to your address at : :

For MERS:

P.0O. Box 2026, Flint, MI 48501-2026

For Lender: L

1199 North Fairfax St. Ste.5300, Alexandria, VA 22314

or 1o such other address as you may designate by notice to us~Any notice provided for in this Deed of Trust

shall be deemed to have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by thié‘l'eed of Trnqt and provided your obligalion to make
further advances under the Note has terminated, the Trustee shalldischarge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a reccmveyance ef Ih]S Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trust is he]d 1nva11d or unenforccable, the remaining
provisions shall continue in full force and effect. :

GENERAL: You or the Trustee can waive or delay enforcing any of: your Tights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust will not be a waiver of that or
any other provision on any other occasion. :

SUBSTITUTE TRUSTEE: Lender may, from time (o time, appoint 4. successor trustee by an instrument
exccuted and acknowledged by Lender and recorded in the county in which this Deed of Trust is recorded, and
upon such recordation the successor trustee shall become vested with the Same’ powers; nghts duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder

MERGER: There shall be no merger of the interest or estate created by this Deed of Trust w1th any other estate
or interest in the Premises at any time held by you or for your benefit without your written _cnnq___ent »

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,
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THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

M B (SEAL)

a/nu( JW/ CARPENTER
/
M @JMW (SEAL)

Grantor: [?(_,z +h C’MPC’WWKJ'

(SEAL)
) ;.Gn_iinlor:
: (SEAL)
_‘__G’(':a]_lléf:
STATE OF WASHINGTON 2 o
Countyofb}/ﬂ@if R e 7]_(,}{/
On this day personally appeared beforc me Ja& Cn fff "
TRuth oendpenie
to me known to be the individual < descnbed in and who executed the within and forggoing instrument,
and acknowledged that 7 f/&/ signed. the same asiyfEre Thene.  free and voluntary act and deed,
for the uses and purposes therein mentioned. _
GIVEN under my hand and official seal this _?_______day of /:Qé m

) ///// 27

NOT.HE Pubhc in and for the State of Washington, residing at
diad 2 4:3’.{/ A

My Appointment Expires on 42-29-0<&

W
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EXHIBIT A

Lot No. 314, Survey of Shelter Bay Division No. 2 as recorded
June 27, 1969-in official records of Skagit County,
Waghington under Audltor g Filing No. 728258.

Situate in the County of Skagit, State of Washington.
Abbkrv Legal

Lot 314 Shelter Bay Div 2 A's No 728258.

Permanent Parcel Number£ ,B100?OD2—314—OOOO
JOEY CARPENTER AND RUTH CARPENTER,
HUSBAND AND WIFE o

314 SNOHOMISH DRIVE, LA CONNER WA 98257
Loan Reference Number : 2834586/91223805
Firgt American Order No: 6837648
Identifier: L/ELS =
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