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THIS ASSIGNMENT OF RENTS dated March 2, 2005, is .__made and  executed between
CHUCKANUT VALLEY PROPERTIES, LLC (referred to below as “Grantor") and ZIONS FIRST
NATIONAL BANK, whose mailing address is ONE SOUTH MAIN STREET SUETE 700, SALT
LAKE CITY, UT 84111 (referred to below as "Lender”). L S
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest. in,- -and”conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg descrlbed Property located in SKAGIT County, State of Washington:

LOT 3 OF BURLINGTON SHORT PLAT NO. 1-96, APPROVED MAY 31, 1996, RECORDED
JULY 12, 1996, IN'BOOK 12 OF SHORT PLATS, PAGE 119 UNDER AUDITOR'S FILE NO.
9607120132, RECORDS OF SKAGIT COUNTY, WASHINGTON, AND BEING A PORTION
OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 4 EAST, W.M.

TOGETHER WITH: AN EASEMENT FOR INGRESS AND EGRESS, OVER AND ACROSS A
PORTION OF LOTS 1. AND 2 AS SHOWN ON THE FACE OF SAID SHORT PLAT.

SITUATE IN COUNTY OF SKAGIT STATE OF WASHINGTON.

The Property or its address ‘is commonly known as 896 NORTH BURLINGTON BLVD.,
BURLINGTON, WA 98233. The Property tax identification number is P109093

THIS ASSIGNMENT IS GIVEN TO SECURE'_'.(‘.I} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE QF ANY
AND ALL OBLIGATIONS OF GRANTORUNDER.THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT 15 GIVEN AND ACCEPTED DI\:,I-"THE EOL=LOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this' Assignment as they become due, and shalt strictly perform ait of
Grantar's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this, Assignment, Grantor may remain in possession and control of and
operata and manage the Property and collect the Rerits] provided that-the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash coflateral in a bankruptcy preceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gfantor warrants that

QOwnership. Grantor is entitled to receive the Rents free and clear ‘of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrltlng -

Right to Assign. Grantor has the full right, power and authonty tn -8nter mto this Assignment and to assign and
convey the Rents to Lender. . .

No Prior Assignment. Grantor has not previously assigned ar: cenveyed the Hents tec any other persaon by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherW|se dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the ﬂght at any time, and even though no
default shalt have occurred under this Assignment, to collect and receive the Rents, For thls_ purpose, Lender is hereby
given and granted the following rights, pawers and authority: R

Notice to Tenants. Lender may send notices to any and all tenants of the Property ad\nsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent:, g :

Enter the Property. Lender may enter upon and take possession of the Property; demand colleot and receive from
the tenants or fram any other parsons liable therefor, all of the Rents; institute and carry on’all legal proceedings
necessary for the protection of the Property, including such proceedings as may'.be riecessary w0 recover
possession of the Property; collect the Rents and remave any tenant or tenants or other persons from the Property

Maintain the Property. lLender may enter upon the Property to maintain the Property and keep the samg’in repanr,
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing. costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmentai agencaes_
affecting the Property. '

Leass the Property. Lender may rent or lease the whole or any part of the Property for such term or terms an__d an’
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sugh conditians as Lender may deem appropriate.

Employ Agenfs. Lender may engage such agent of agents as Lender may deem appropriate, either in Lender's
name or ifi Grantor s name, to rent and manage the Property, including the collection and application of Rents.

Other Acts Lender may do all such other things and acts with respect to the Property as Lender may deem
approprl_ate and_=may act exclusively and solely in the pilace and stead of Grantor and to have all of the powers of
Grantar for the purposes stated above.

No Hequirement:"io Act,. Lender shall not be required to do any of the faregoing acts or things, and the fact that
Lender shall have- performed one or more of the foregaing acts or things shall not require Lender to do any other
specific act or thmg

AFPPLICATION OF RENTS. -All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accaunt and Lender imay pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and ali-Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expensés-shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reifhbursed from the Rents shali become a part of the Indebtedness secured by this
Assignmeant, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all.of the Indebtedness when due and otherwise performs all the obligations
imposed upan Grantor under this As&ignment; the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this. A'ssignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest jn.the” Rents :and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law:

LENDER'S EXPENDITURES. If any action or proceedmg is‘commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with @ny pravision of this Assignment or any Ralated Documents, including but
not limited to Grantar's failure to discharge or pay wher-tue any ameunts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender-on Grantar's behalf may (but shall not be obligated to} take any
action that Lender deems appropriate, including. but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such.-expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note_fronm.the date incurred or paid by Lender to the date
of repayment by Grantar. All such expenses will became a -part-bf the Indebtedness and, at Lender's option, will {A}
be payable on demand; (B) be added to the balance of the Note and ‘be apportioned amaong and be payable with any
installment paymants to become due during either {1} the term-of ‘any applicable insurance policy; or (2) the
remaining term of the Note; or (C! be treated as a balloorr payment. which.will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts Such rught shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default. N

DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under___t_he-In_debtedness.

Other Defaults. Grantor fails to comply with or to perform any ather: tern, obligation, covenant or conditian
contained in this Assignment or in any of the Related Documents or to: comply ;with or to perform any term,
obligation, covenant or condition contained in any other agreement between: Lender and Grantor.

Dafault on Other Payments. Failure of Grantor within the time required by this 'Assighmeht to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect-discharge of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension'of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditat-or person that may materially
affect any of Grantor's property or Grantor's ability ta perform Grantor's obligations: under thlS Assrgnment or any
of the Related Documents. i’

False Statements. Any warranty, representation or statement made or furnished t0' L"énder by'Grantor ar on
Grantor's behalf under this Assignment or the Related Doguments is false or misleading ih any matenal respect
either now or at the time made or furnished or becames false or misleading at any time thergafter:

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuII force and effect
{including failure of any collateral document to create a valid and perfected security interest ar Iuenl at an\;r time and
far any reason. .

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is "madel any
member withdraws from the limited lisbility company, or any other termination of Grantor's existence as.d geing;
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for ary_part of

Grantor’s property, any assignment far the benefit of creditors, any type of creditor warkout, or the-' L

commencement of any proceeding under any bankruptcy or insalvency laws by or against Grantor.,
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Cre_dit'or or, Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding,. self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
‘against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, jneluding deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
goad faith disfiute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
forfeiture. proceeding ‘and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and depasits
with Lender moriies or'a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or band for the dispute.

Property Damage, of Lo'sé- The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebtedness or any Guérantar ‘dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the_ Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the-Guarantor's estate to assume uncenditionally the obligations arising under the guaranty in a
manner satisfactary to. Lénder, arid;-in"doing so, cure any Event of Default.

Adverse Change. A mqie;iat adve_r'se' change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith, tﬁelieveéiits‘é'lf insecura.

Cure Provisions. If any default, -othet than g default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision-of 'th;'s Assignment within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default
within fifteen {15} days; or (2} if tHe cure. requlres more than fifteen {15} days, immediately initiates steps which
Lender deems in Lender's sole discretion 10 be suﬁlc'.ent to cure the default and thereafter centinues and
completes all reasonable and necessary steps sufflclent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following ru_;hts and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the rlght at its optlon without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any. prepayment penalty which Grantor would be required to
pay- L

Collect Rents. Lender shall have the right, without riotice to. Grantor, to take possession of the Property and
coilect the Rents, including amounts past due and unpaid, and.apply the net proceeds, over and abave Lender's
costs, against the Indebtedness. In furtherance of this right, Lendershall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents:are coflected by Lender, then Grantor
irrevocably designates Lender as Grantor's attornay-in-fact to endorse instfuments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds Payments by tenants ar other users to
Lendar in response to Lender's demand shall satisfy the obligations. for which thié payments are made, whethear or
not any proper grounds for the demand existed. Lender may exercisa |ts nghts under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lander shall have the right to have a receiver appoinfe_d to take ﬁossession of all or any part of
the Property, with the power to protect and preserve the Property, to operaté ‘the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the’ proceeds Dver and above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond.if permitteéd by law. Lender's
right 10 the appeintment of a receiver shall exist whether or not the apparent value of thé Property exceeds the
Indebtednass by a substantial amount. Employment by Lender shall not dlsqualn‘y a person fiom serving as a
receiver. . FE

Other Remedies. Lender shall have all other rights and remedies provided in this Assignme_'ni or the. Note or by
law. st o

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any ofHer r'emedy and
an election to make expenditures ar to take action to perform an obligation of Grantor under this" Asgignment, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remednes .

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th|s Asmgnment
Lender shall be entitled to recaver such surn as the court may adjudge reasonable as attorneys’ fees_ at trial and™
upon any appeal. Whether ar not any court action is involved, and to the extent not prohibited by law; all ;
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of-its,
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and-shalf bgar
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includé, "
without limitation, however subject to any limits under applicable law, Lender’s attorneys' fees and Lender’ 5___Iega|..--""'
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exp__ehées, whether or not there is a lawsuit, including attorneys’ fees and expenses for hankruptcy proceedings
{intluding efforts to modify or vacate any autamatic stay or injunction, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports], surveyors’
reports; ‘and’ appraisal fees, titie insurance, and fees for the Trustee, 1o the extent permitted by applicable law.
Gran-tor--'al'sq. will-pay. any court costs, in addition to all other sums provided by law.

MISCELLAN_EO'iJS'PFIOVIS_IONS. The following miscellaneocus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties.as to the matters set forth in this Assignment. No alteration of or amendment 1o this
Assignment shall’be. effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Cap'tiq_n-hgad.ings in this Assignment are for convenience purposes only and are not to be used
to interpret or defing the-provisions of this Assignment.

Governing Law. With réspect to grocedural matters related to the perfection and enforcement of Lender's rights
against the Property, this ‘Assignment will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the taws: aof the State of Washington. In all other respects, this Assignment will be
governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
State of Utah without regard ta.ité conflicts of law provisions. However, if there ever is a question about whether
any provision of this Assignment is valid or enforceabile, the provision that is questioned will be governed by
whichever state or federal law would find. the provision to be valid and enforceable. The loan transaction that is
evidenced by the Note and this Assngnmem has been applied for, considered, approved and made, and all
necessary loan documents have been accepted Ly Lender in the State of Utah.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SALT LAKE County, State of Utah:

Merger. There shall be no merger of the |nterest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. )

interpretation. (1) In all cases where there is more than .G'h_e.._Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been.used in‘the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Graptor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lendef miay sue any one or more of the Grantors, [f
Borrower and Grantor are not the same persen, Lender negd not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs-of seCtions in this Assignment are for convenience
purposes anly, They are not ta be used to interpret or define the promsnons of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have wa]ved any rlghts under this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission onthe part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by btendef of-a provision of this Assignment
shall not prejudice or constitute a waiver of Lender’s right otherwise to demand'strict compiiance with that
provision ar any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights o of any of Grantor's obligations as to any
future tramsactions. Whenever the consent of Lender is required under this. Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent-to. subseguent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or aliowed by lawe-to be given in another
manner, any notice required to be given under this Assignment shall be given in ‘writing,” and-shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise “required By law), when
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses showri near-the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving farmal written notice
to the other parties, specifying that the purpose of the notice is to change the party's.address.” For.notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Su'bjedt to-applicable
law, and except for notice required or allowed by law to be given in another manner, if thare |s more than one
Grantor, any notice given by Lender to any Grantor is deemed ta be notice given to all Granters.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Asslgnment are
granted for purposes of security and may not be revaked by Grantor until such time as the same are renounced by
Lender. - :

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invélid_,' of "
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or .-
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unenforceable as to any ather cirgumstance. If feasible, the offending provision shall be considered medified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it shall be
considered” deleted fram this Assignment, Unless otherwise required by law, the illegality, invalidity, or
unenforceability-0f_any provision of this Assignment shall nat affect the legality, validity or enforceability of any
ather.provision of this Assignment.

Successors.and: Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shali be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the’ Property-becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deat with Grantor's successors with reference to this Assignment and the Indebtedness by way of farbearance or
extension without.réleasing-Grantar from the obligations of this Assignment or liakility under the Indebtedness.

Time is of the Essence - Time s ‘of the essence in the perfarmance of this Assignment.

WAKWER OF HOMESTEAD EXEMPTION Grantar hereby releases and waives all rights and benefits of the homestead
exemgption faws of the State of Washlngtnn asto all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION.- NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR.JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF CF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC
THE PROPERTY SUBSEQUENT TO THE:DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized  words .and;: terms shall have the following meanings when used in this
Assignment. Unless specifically stated’Io the tontrary, all references to dollar amounts shall mean amounts in lawtul
money of the United States of America.” Wards“and terms used in the singular shall include the plural, and the plural
shall inctude the singular, as the cantext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in‘the Umform Commercial Code:

Assignment. The ward "Assignment” means IhIS "ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means CHUCKANUT VALLEY.PROPEHTIES, LLC, a Washington Limited Liability
Company.

Default. The word "Default” means the Default set forth in thlS Asmgnment in the section titted "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignment. SC

Grantor, The word "Granter’ means CHUCKANUT VALLEY PHDPERTIES LLC a Washington Limited Liability
Company. i

Guarantor., The ward "Guarantor” means any guarantor, surety, ‘o accommodatlon party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor. to Lender ln_cluding without limitation a
guaranty of all ar part of the Note. : :

Indebtedness. The word "Indebtedness” means and includes without limitatianh, all Loans together with all other
abligations, debts and liabilities of Borrower to Lender, ar any ane or mare of’ tHem, as.well as all claims by Lender
against Berrower, or any one or more of them; whether now or hereafier existing, voluntary gr. involuntary, due or
not due, absolute or contingent, liquidated or unliquidated; whether Borrower may be liable individually or jointly
with others; whether Borrower may be obligated as a guarantor, surety, or othervise;. whether reGavery upon such
indebtedness may be or hereafter may become barred by any statute of I|m|tat|ons and ~whether such
indebtedness may be or hereafter may become otherwise unenforceable. L

Lender. The word "Lender" means ZIONS FIRST NATIONAL BANK, its successars and asmgns

Note. The word "Note" means the promissory note dated March 2, 2005, in the original pnncnpal amount
of $800,000.00 from Grantor to Lender, together with all renewals of, extensiens of; mOdiflcatIDnS of,
refinancings of, consolidations of, and substitutions for the pramissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to ali’ the Prope:ty as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Refated Documents" mean all promissory notes, credit agreements Ioan g
agreements, environmental agreements, guaranties, security agreements, martgages, deeds of trust, securlty-'
deeds, callateral mortgages, and all other instruments, agreements and documents, whather now or- hereafter_.

existing, executed in connection with the Indebtedness.
20050314 1w8’mé,:m

Skagit County Auditor
3[14!2005 Page 8 of 8 3:50PM




e ASSIGNMENT OF RENTS
_“Loan No: 9001 {Continued) Page 7

R-en_ts." The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
‘bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
and-other payments and benefits derived or ta be derived from such leases of every kind and nature, whether due
now-ar-later,-including without limitation Grantor's right to enforce such laases and to receive and collact payment
and procgeds thersurider.

THE UNDER.SIGNED_.ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON -MARCH 2, 2005.

GRANTOR:

CHUCKANUT VALLEY PROPERT!ES LLC oA WASHINGTON LIMITED LIABILITY
COMPAN

By:

G%E?NGMA , ManageT of CHUCKANUT VALLEY PROPERTIES. LLC,
a Liability Company

By:

TERWWN"MWQ‘ET‘UffHUCKANUT VALLEY PROPERTIES LLC,

a Washington Limited Liability Company
By /7/ J;

JACO FARLE, Manager WHUCKMUT VALLEY PROPERTIES
LLC, ashington Limited Liability Company :

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF x/ /M}V- 7‘%’7\/ | '
—— //m/ o

On this //—Z%’ day of 22 ;62 l{’i; s 20 d?s before me, the undersigned
Notary Pubfic, personally appeared GREG INGM Manager of CHUCKANUT VALLEY PROPERTIES LLC, a Washington

Limited Liability Company, and personally known ta me or proved to me on the basis of satlsfactory evidence to be a of
the limited liability company that executed the ASSIGNMENT OF RENTS and acknowlédged the Assignment to be the
free and voluntary act and deed of the limited liability company, by authority of statutg, its articles of organization or its
operating agreement for the uses and purposes thereln mentioned, and on oath stated that he or She |s authorized to
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- LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE GF ",

COUNTY OF

On this /)7/\ ~. & day, of : , 20 /5 ., before me, the undersigned
Notary Public,” personally appeared PETER B N, Manager of CHUCKANUT VALLEY PROPERTIES LLC, a Washington
Limited Liability Company, and’ p_erso_nally_ knawn to me or proved to me on the basis of satisfactory evidence to be a of
the limited Yability company that executsd. the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the

free and voluntary act and deedof the limited liability com by authority of statute, its articles of organization or its
operating agresment, for the uses and purposes Erei ioffedd, and on oath stated that he or she is authorized to
‘ Jad 3 QL PQf of the limited liability company.

STATE OF K )
o) 88
COUNTY OF Sy
On this day of T 20 , befare me, the undersigned

Notary Public, personally appeared JACOB SEARLE, Manager of CHUCKANUT VALLEY PROPERTIES, LLC, a
Washington Limited Liability Company. and personally known to rie’ or proved to me on the basis of satisfactory
evidence to be a of the limited liability company that executed the, ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed af the limitesd hal:nhty company, by authority of statute, its
articles of arganization or its operating agreement, for the uses and purposes therein mentioned, and on path stated
that he or she is authorized to execute this Assignment and in fact executed the ASS|gnment on behalf of the limited
liability company. ;

By Res’idi_np At

Notary Public in and for the State of My commigsion expires.:
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