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COMPANY

11000, OLSON. DRIVE, SUITE 202
g@gggo CORDOVE, CALTFORNIA

Assessor's Parcel or Accuunt Number; 3867-000-048-0505
Abbreviated Legal Descnptmn PTN TRCT 48 PLAT BURLINGTON ACREG PRQOP

[Im:lude lot, block and plat or section, township and range]
Full legal description lﬂcated on page 1 6

Tesiee: CHLCAGD TEfLE Coupan ACCOMMODATION RECORDING
‘fSpaoe Abave This Line For Recording Data]
CHICAGO TITLE IC~ 34083 f
Chicago Titte Company has m
DOC D #: 283944 this dacument for secording 83 8
Nability for ks accuracy or velidity

DEED OF TRUST
(Lme of Credlt Trust Deed)

THIS DEED OF TRUST, dated MARCH 7, 2005 , is between JANICE L.
MOORE AND DAVID P. MOORE, 'WIFE AND HUSBAND

residing at 849 PETERSON ROAD, BURLINGTON, WASHINGTON 98233

the person or persons signing as "Grantor{s)" below and liereihafte"f ref‘ér’red_ to as "we" or "us" and
CHICAGO TITLE COMPANY w ,
as trustee and hereinafter referred to as the "Trustee,” with an address at '

425 COMMERCIAL STREET, MOUNT VERNON, WA 98273 ;

for the benefit of SIERRA PACIFIC MORTGAGE COMPANY, A CALIFORNIA SOLE
PROPRIETORSHIP '

CALIFORNIA 95670

and hereinafter referred to as "you" or the "Beneficiary."

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage, grant and convey to
the Trustee the premises located at: ;
849 PETERSON ROAD, BURLINGTCN
[State, Municipality]

SKAGIT Washington 98233 (the "Premises").

County ZIP
and further described as:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A3 EXHIBIT "aA". L o
A.P.N. #: 3B67-000-048-0505
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The Premises includes all buildings and other improvements now or in the future on the Premises and all
~ srights apd interests which detive from vur ownership, use or possession of the Premises and all appurtenances
‘thereto The Premises are not used principalty for agricultural or farming purposes.

TERM The max1mum term of the Note is 25 years, including any renewals or extensions thereof,

LOAN The Deed of Trust will secure your loan in the principal amount of § 15, 400.C0 or 50

much thereof as may be advanced and readvanced from time to time to JANICE L. MOORE,
DAVID P MOORE

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated

MARCH 7, 280 . plus interest and costs, late charges and all other charges related to the loan,
all of which sums are repayable according to the Note. This Deed of Trust will also secure the performance of
all of the promises and agreements made by us and each Borrower and Co-Signer in the Nate, all of our
promises and agreemenis in_this Deed of Trust, any exiensions, renewals, amendments, supplements and other
modifications of the Note, and any_amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authorlty To You:" Loans under the Note may be made, repaid and remade from time to
time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the snle owner(s) uf the Premises. We have the legal right to mortgage, grant and
convey the Premises to the Tmstee :

BORROWER'S IMPORTANT OBLlGATIONS

(a) PAYMENT AND PERFORMANCE We will pay to you all amounts secured by this Deed of Trust
as they become due, and shall strictly perfprm our obligations.

(b) TAXES: We will pay all real es;aie. ‘-iaxgs; 'ésséssments, water charges and sewer rents relating to the
Premises when they become due. We will not clainy‘any credit on, or make deduction from, the loan under the
Note because we pay these faxes and charges: We will provide you with proof of payment upon request.

{c) MAINTENANCE: We will maintain the building(s) on.the Premises in good condition. We will not
make major changes in the building(s) except for riormal repairs, We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not conduct or permit any nuisance or waste on or
to the Premises. We will not use the Premises illegally, If this Deed of Trust is on a unit in a condominium or
a planned unit development, we shall perform all of our obligations under the declaration or covenants
creating or governing the condominium or planned unit’ deve[opment the by-laws and regulations of the
condominium or planned unit development and constituent dncuments )

{d) INSURANCE: We will keep the building(s) on the Prem:ses msured at all times against loss by fire,
flood and any other hazards you may specify. We may choose: the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the mounts and the time periods that
you specify. We will deliver to you upon your request the policiesor other pruof of the insurance. The
policies must name you as "mortgagee" and “loss-payee" so that you will receive payment on all insurance
claims, to the extent of your interest under this Deed of Trust, before we do. The instrance policies must also
provide that you be given not less than 10 days prior written notice. of any cancellaunn or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, “certificates ‘or. other evidence of
insurance to you. In the event of loss or damage to the Premises, we will lmmedmlely notify you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
so. You may also sign our name to any check, draft or other arder for the payment of insuratice proceeds in
the event of loss or damage 1o the Premises. If you receive payment of a claim, ; you. will-have the right to
chaoose to use the money either to repair the Premises or to reduce the amount owmg on the Nﬂte

{e) CONDEMNATION We assign to you the proceeds of any award or c]alm fm' damages direct or

conveyance in heu of condemnation, all of which shall be paid to you, subject to the terms of any Pnor Deed
of Trust.

() GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordmances and regulatlons"-:._
applicable to the use or occupancy of the Premises. . 5

(g) SECURITY INTEREST: We will join with you in signing and filing decuments and, at oﬁﬁr.‘éxpehse,“

in doing whatever you helieve is necessary to perfect and continue the perfection of your lien and secunty 1
interest in the Premises. R
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(h) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
' 1-"may ‘if.you choose, perform our obligations and pay such costs and expenses. You will add the amounts you

$ ‘advance to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the
° 'Note. If, for_example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees,
.- taxes orihie costs necessary fo keep the Premises in good condition and repair or to perform any of our other
agreements with you, you may, if you choose, advance any sums to satisfy any of our agreements with you
and charge us interest on such advances at the interest rate set forth in the Note. This Deed of Trust secures all
such advances: Your paymenis on our behalf will not cure our failure to perform our promises in this Deed of
Trust, Any replacement insurance that you obtain to cover loss or damages to the Premises may be limited to
the amount owmg on, lhe Note plus the amount of any Prior Deeds of Trust.

@ PRIOR DEED OF TRUST: H the provisions of this paragraph are completed, this Deed of Trust is

subject and subordmate tu a prmr deed of trust dated and given by us for the
benefit of S
as beneﬂclary, in: the urlgmal amuunt of § (the "Prior Deed of Trust"). We shall not

increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt
of any written natice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to
you. We shall pay and’ perform all of our obligations under the Prior Deed of Trust as and when required
under the Prior Deed of Trust

() HAZARDOUS SUBSTANCES We shall not cause or permit the presence, use, disposal, storage, or
refease of any Hazardous Substarices on-or.in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in“violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, usé, ef storage on the Premises of small quantities of Hazardous Substances
that are generally recognized to be, appropnate: to pormal residential uses and to maintenance of the Premises.
As used in this paragraph, "Hazardous.Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As.used.in this paragraph, "Environmental Law" means federal laws
and laws of the jurisdiction where the Premises are located that relate to health, safety or environmental
protection.

(k) SALE OF PREMISES: We will not se'll .'"h"ansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or ‘permit any other lien or claim against the Premises without
your prior written consent. . Lk

() INSPECTION: We will permit you to inspect 'ulhe": Premise'é al any reasonable time,

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negot:ated or assigned by you without
releasing us or the Premises. You may add or release any person 6r property obllgaled under the Note and this
Deed of Trust without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and Sllb]ect to any advance notice and cure period
if required by applicable law, if any event or condition described in_Paragraph 12 A. of the Note occurs, the
Trustee may foreclose upon this Deed of Trust by notice and sale or you may foreclose judicially, in either
case in accordance with and to the extent provided by law. You may bid at any public sale on all or any
portion of the property. In addition, you or the Trustee may, in accordance with applicable law, (i) enter on
and take possession of the Premises; (ii) collect the rental payments, including over-due rental payments,
directly from tenants; (iii} manage the Premises; and (iv) sign, cancel and-change-leases. We agree that the
interest rate set forth in the Note will continue before and afier a default, entry of a judgment.and foreclosure
or public sale. In addition, you shall be entitled to collect all reasonable fees a"'nd"'costs actually incurred by
you in proceeding to foreclosure or to public sale, including, but not limited to;, trustee's fees, reasonable
attorneys' fees (whether or not there is a judicial proceeding) and costs of documemary ewdence, abstracts and
title reports. e

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enier upon, take possessmn
of and manage the Premises and collect the rents of the Premises including those past due. S

WAIVERS: To the exient permitied by applicable law, we waive and release any error or defects m
proceedings to enforce this Deed of Trust and hereby waive the benefit of any present or future laws’ pr(mdmg s
for stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemptmn T
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' K_---"BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Deed
:'of Trust; Until the Note has been paid in full and your obligation to make further advances under the Note has

. beén_términated, the provisions of this Deed of Trust will be bmdmg on us, our legal representatives, our
* “heirs and-all future owners of the Premises. This Deed of Trust is for your benefit and for the benefit of

anyone.to-whoem you may assign it. Upon payment in full of all amounts owing to you under the Note and this

Deed-of Trust, and provided any obligation to make further advances under the Note has terminated, this Deed
of Trust an.d ydur rights in the Premises shall end.

NOT[CE Except for any notice required under applicable law to be given in another manner, (a) any natice to
us provided for in'this. Deed of Trust shall be given by delivering it or by mailing such notice by regular first
class mail-addressed to"us at the last address appearing in your records or at such other address as we may

designate-by notice to you as provided herein, and (b} any notice to you shall be given by certified mail,
return receipt requested, to'your address at 11225 SE 6TH STREET, SUITE C280,
BELLEVUE, WASHI GTON 98004

or to such olher address as you may designate by notice to us. Any natice provided for in this Deed of Trust
shall be deemed to have been gwen to us or you when given in the manner designated herein,

RELEASE: Upon paymeni of all suins secured by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge
to us, except that we shall pay any fees for recording of a reconveyance of this Deed of Trust.

SEVERABILITY: If any ﬁr__dv-isiqn in _thfi;{_j-Deed of Trust is held invalid or unenforceable, the remaining
provisions shall continue in full :for’i:e arid effect.

GENERAL: You or the Trustee can wawe or delay enforcing any of your rights under this Deed of Trust
without losing them. Any waiver by you of any ‘provisions of this Deed of Trust will not be a waiver of that or
any other provision on any other occasmn

SUBSTITUTE TRUSTEE: Beneficiary may,- from timé to time, appoint a successor trustee by an instrument
executed and acknowledged by Beneficiary and recorded in the county in which this Deed of Trust is recorded,
and upon such recordation the successor trustee shall become vested with the same powers, rights, duties and
authority of the Trustee with the same effect as if originally made Trustee hereunder.

MERGER: There shall be no merger of the interest or estate ’Ergated by this Deed of Trust with any other
estate or interest in the Premises at any time held by you or for-your henefit without your written consent.

ORAL AGREEMENTS OR ORAL COMMITMENTS: TO LOA:N? MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

THIS DEED OF TRUST has been signed by each of us under sgél_;-o.n the d'a_llé_ first above written,

/ W’ﬁl’— (SEAL)

E I.. MOORE

Lo o g,

Grantor:

DAVID P. MOORE

Grantor:

sEAL).

Grantor:
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" ~STATE OF WASHINGTON

Pt " g jé / "} 58"
. County of BV 4
7 " On-this day personally appeared before me JANICE L. MOORE, DAVID P. MOORE

* to,me known'to be the individual & described in and whp executed the within and foregoing instrument,
and acknowledged that ‘-f’f\l/{/(l signed the same as  77Z.{/LA_  free and voluntary act and deed, for
the uses and purposes therein mentipned. g
. GIVEN ‘under my hand and official seal this

FE-3131{WA) (0306) Page 5 of 5
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Loan Number 2'8 39'4 4
Date: MARC‘H_.---"? 2 0 05

Property AddfeSs: 8 4 9 PETERSON ROAD, BURLINGTON, WASHINGTON 9B233

EXHIBIT "A"

" LEGAL DESCRIPTION

That portion of Tract 48, PLAT-OF BURLfNGTON ACREAGE PROPERTY, according to the plat thereof
recorded in Volume 1 of Plats, page 49 rf:cords of Skaglt County, Washington, described as follows;

Beginning at the Southwest corner of the Wcst Half of the East Half of Tract 48;

Thence East along the South line of said Tract 48 a distance of 100 feet;

Thence North paralle] with the East line a distance of 165 feet;

Thence West parallel with the South line a dlstance of 100 feet to the West line of the West
Half of the East Half of Tract 48; '

Thence South along the West line a distance of 165 feet to the point of beginning.

EXCEPT the North 35 feet as conveyed by deed recorded Apnl 12,2001, under Auditor’s File No.
200104120071, records of Skagit County, Washington.

Situate in Skagit County, Washington.

A.P.N. # : 3867-000-048-0505
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