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This Instrument F’repé’r-e‘"d by
When Recorded Returm to _
First Tennessee Bank Nahonal Assomatlon Grantor
P.0O, Box 17888 o
Momphis, TN 381870888~~~ - | LAND TITLE OF SKAGIT COURTY
SUBORD’iNATION AGREEMENT 115258-P

Account No 4458370393974619

'_ RECITALS

WHEREAS, Stephen P. Schieh and Joan F Schleh, husband and wife (hereinafter singly or
collectively “Borrower”) is the owner of the following .d-e's¢ribed real property described below
or in Exhibit “A" attached hereto, and having a street address as follows (the “Property”).

17198 Dunbar Rd
Mt. Vernon, WA 88273

Ptn NW 1/4 NW 1/4, 24-34-3 E W.M. aka Lot 1 SP 37-84, -~ -

Tax Account No.: 340324-2-018-0005

AND WHEREAS, the said Borrower has made application fora ciosed—~end mortgage loan
(“New Loan™) in an amount not to exceed $207,700.00 from First Horizon Home Loan
Corporation (the “Grantee”), whose address is: 4000 Horizon Way, Irving, TX 75063 to be

idenced by a Deed of / Mortgage which shall be a lien or cha th P
eﬁlécefﬂfded gﬁl 05 Au-clig'%:sgrs ;?29009503“000(9 I rge 0n e roperty

AND WHEREAS, the undersigned, First Horizon Home Loan Corporahon (the Grantor)
whose address is 4000 Horizon Way, Irving, TX 75063 has an interest in. or, lien upon the
Property as follows: e _

(Deed of Trust}) As Beneficiary under a Deed of Trust to the Trustee named therem
recorded May 24, 2002, and recorded in Auditor's No. 200205240196; Official’ Records o
of Skagit County, State of Washington. T

26929 1B-Feb-05



-~ Ag-a condition of making the New Loan, the Grantee has required the Borrower to execute a Deed of
~Trust/Mortgage on the Property securing repayment of the New Loan {the "New Deed of

“Trust/Mértgage”), which, upon execution and recordation of this Agreement, and subject to the conditions
and Ii'mitat_ion_s set out below, shall have a superior lien position to that of Grantor on the Property.

AGREEMENTS:

NOW, THEREFORE, in‘consideration of the premises and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Grantor hereby agrees as follows:

1. Grantor hereby agrees.to subordinate the lien of its Deed of Trust/Mortgage to the lien of the New
Deed of Trust/Mortgage, subject to the following conditions. This Subordination is limited solely to the
New Deed of Trust/Mortgage-and is effective ONLY to the extent to which the New Deed of
Trust/Mortgage is a valid, enforceable and properly recorded mortgage lien instrument. This
Agreement shall be of no force and effect in the event Grantee or its agents fails to satisfactorily
perform all acts required te make the New Deed of Trust/Martgage a valid and enforceable mortgage
loan, that is properly recorded in the appropriate land records.

2. This Subordination as des:t':'ril:(ea': abo"\ke ‘shall not apply to any future advance of funds to or for the
benefit of the Borrower by the Grantee of the New Deed of Trust/Mortgage, except for advances
necessary to protect the security of. the Ne_w _D'eed of Trust/Mortgage.

3. Nothing in this Agreement shall be deemed to conistitute a novation with respect to the debt secured
by the Grantor Deed of Trust/Mortgage, nor__ari_:_extension or modification thereof, nor otherwise affect
the rights, remedies or penalties under the Grantor Deed of Trust/Mortgage.

4. This Agreement shall be binding upon and shall inure to the benefit of Grantor and the Grantee and
their respective successors and assigns, and any purchaser-at any foreclosure sale instituted
pursuant to the Grantor Deed of Trust/Mortgage or.the New Deed of Trust/Mortgage.

5. This Agreement shall be construed in accordance Wi-th_'the'__la\_/_v_s-of the State of
Tennessee. L

IN WITNESS WHEREOF, Grantor has caused this Agreementﬂ'td'_b_e_éxe_éute by its duly authorized
representative and Trustee has executed this Agreement on this 1%_ day.of £ . 205.
WITNESS:

Coavna S Owond
Anna S AVANY

me Lo_én_ C_orp"o’ratiqn (Grantor)

e Philly o &M/\

Title: Limited Vice President

WA
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ACKNOWLEDGMENT
STATE OF Ténnessee )
COUNTY-OF _Shelby - )
Before meTClm sz Jmﬁ/\ of the state and county mentioned, personally appeared_
Wi~ T i AT , with whom | am personally acquainted (or proved to me

on the basis of satisfactory evidence), and who, upon oath, acknowledged such person to be the Limited
Vice President of First Horizon Home Loan Corporation, the within named bargainer, a corporation, and
that he/she, as such Limited Vice President, executed the foregoing instrument for the purpose therein
contained, by personally signing the-name of the corporation as Limited Vice President.

WITNESS my hand and offici:é.l:_sﬁeal on this \% day of%ﬂﬁf!v\ , 200D

Notaryl PYblic w7,
\\\\\ EKA JO}V /////
\!\ ........ @& ”

My Commission expires: \\mm S « A
SoA T e £ ¢ NOTARY - %
= § PUBUC i =

| ED R AN
5 @ LARGE &3
L = - ST
STATE OF L g:’;,%}e .......... &Q’\S\fo
) SS “ /’Cb//,,m}: COUN‘V\{\;\‘\;:\\”’
COUNTY OF ) ) - ’)}0){5‘ -"Hnul,nn\\s\\\

Sion Expir®

Personally appeared before me, a Notary Public for the ‘State and County aforesaid,

, the Trustee named in.the-foregoing instrument, with whom | am
personally acquainted (or proved to me on the basis of satisfagtory evidence), and who acknowledged
that he/she executed the foregoing instrument for the purposes therein. contained.

WITNESS my hand and official seal on this dayof__ P .20

Notary P.ubliic'_.
My Caommission expires: L

[INSERT ACKNOWLEDGEMENT FORM REQUIRED BY APPROPRIATE;"__S.T#'I"'_E.LAW]

iy
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"~ Schedule “A-1” 115258-p

. DESCRIPTION:

“Lot 1 of Skagit County Shott Plat No. 37-84, approved October 9, 1984 and recorded October 9, 1984 in
Volume 6 of Shiort Plats, page 177, under Auditor's File No. 8410090014, records of Skagit County,

Washington; being.a portion of the Northwest % of the Northwest %4 of Section 24, Township 34 North,
Range 3 East W M

Sltuate in the County of Skaglt State of Washington.

W&\%\%\%\E\\\M\W\%\W\\N\M

Skagit County Auditor

of
3/11/2006 Page 4

4 BMAM




