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Real Estate Subordination Agreement

Bank Gfm % ; i (Bank of America to Bank of America)

This instrument was prepared by_-’a:nd after i'eé'ording retumed to:

Bank of America, N.A.
Post Closing Review

This Real Estate Subordination Agreement (“Agreement”) is executed as of January 13,2005, by Bank of
America, N.A.,, having an address of .21000'NW Evergreen Pkwy, Hillsboro, OR 97124-7121
(“Subordmator”), in favor of Bank of America, N.A.; ‘having an address for notice purposes of

21000 NW Evergreen Pkwy, Hillsboro, OR 97124-7121 (“Bank of America, N.A.™)

Whereas, Subordinator is the owner and holder of or creditor. under the indebtedness described in and
secured

by a security instrument {deed of trust, deed to secure debt or mortgage) dated April 7,2003

executed by Melvin G, Dunbar and Marie E. Dunbar -

and which is recorded in Book: Page: and/or Instrument #200304210212 and if applicable, of the land
records of Skagit County,

as same may have been or is to be modified prior hereto or contemporaneous]y herew1th {the “Senior Lien™),
encutnbering the land described therein (said land and such 1mprovernents appurtenances and other rights
and

interests regarding said land, if any, as are described in the Senior Lien bemg ca]led herem collectively, the
“Property”; and :

Whereas, Bank of America has been requested to make a loan, ]me of credlt o1 other financial
accommodation to Ey
Melvin G. Dunbar and Marie E. Dunbar, husband and wife

(jointly and severally, “Borrower”), to be secured by, without limitation, either a deed or trust deed to secure
debt

or mortgage (the “Junior Lien™), covering, without limitation, the Property and securmg the mdebtedness
described

therein including the payment of a promissory note, line of credit agreement or other borrowing agreement

made by
Borrower and/or others payable to the order of the Bank of America in the maximum principal face amounr:
of
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""$236 000. 00 (the “Principal Amount”) [For Nerth Carolina only — bearing interest and payable as
therein’ )

pravided at ‘the ma)umum rate of % for a period not to exceed months], including
provision's for acc_'eleration and payment of coliection costs (the “Obligation™); the Junior Lien and the
Obl]gatlon 0. &

contain such. other terms and provisions as Bank of America and Borrower shall determine; and

Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Bank of
America America’s Junior Lien; subject to the terms of this Agreement. The Subordinator’s Senior Lien is
subordinated to Bank -6f Amerlca s Junior Lien only to the extent of the Principal Amount of the Obligation
and any amounts :

advanced pursuant to the terms of the Obllganon or the security instrument for the payment of insurance
premiums, taxes, costs of collectlon protectlon of the value of the Property or Bank of America’s rights in
the

Property or foreclosure. All other nghts of Subotdmator now or hereafter existing in or with respect to the
Subordinated, and arc and shall remain completely and unconditionally subordinate, to the Junior Lien and
the rights of Bank of America regardless_ of the frequency or manner of renewal, extension, consolidation or
modification of the Junior Lien or the -Obli‘gation

This Agreement shall inure to the benefit. of the Subordmator and Bank of America and their respective
SUCCESSOrS

and assigns, ncluding any purchaser(s) (at foreclcsure or othermse) of the Property or any part thereof, and
their -

respective successors and assigns.

) Witness
Ba Apperica, N.A
By: Y a1
Ellzahell Witness
ks: VI SIDENT
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) T:ﬁe...deIO'ﬁing states must have Trustee sign Subordination Agreement: AZ, DC, NV and VA.

The trustee(s) if any, named in the Senior Lien join(s) in the execution of this Agreement to evidence
consentand
to effeg_tua_te the provisions hereof,

\IVitness(es)::'i - - Trustee Name: _
Witness Signature o Signature

Typed or Printed Name .- Typed or Printed Name
Witness Signature | - Signature

Typed or Printed Name . :':;:.;' Typed or Printed Name

Trustee Acknowledgement

State/Commonwealth/District of _ )

County/City of 5

This instrument was acknowledged before me on this the day of e , by
as trustee of ST

Slgnature -of Persun Takmg Acknowledgement
Commission Explratwn Date

!WMIIMWIWIKKIWMIIW/WIMIWIWW

Skagft County Audltor o
3/8/2005 Page 4 of 6 12:10PM
\ e S




-B__alik of America Acknowledgement:

@ﬁﬁe&dﬁoﬁWealthisuict of .f’{/\.sg"‘ o
gomiCity of | Sk Ly

On this the -13th day of .January , 2005 before me, Tracy Tatethe undersigned officer, personally
appeared Elizabeth Mitchell who acknowledged him/herself to be the Vice President of Bank of
America, N.A., and that (s)lie, as such Vice President; being authorized so to do, executed the foregoing
instrument for the purpose therein contained, by signing the name of the corporation by him/herself as
Elizabeth Mitchell, Vice President

In witness whereof I hereunto set my hand and official seal.

TRACY TATE

1A,

SEH
St. Louis County
My Commission Expirss
April 24, 2005 .
Acknowledgement g
Commission Expiration Date: ¢ 4 I 4 , 3 v
{Do not write below this line. This space is
resery
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Exhibit "A"

Customer Reference: 3087385-2430806
The Real Property Ioééte_d'i'n_the City of LA CONNER, County of SKAGIT, State of WA,

LOT 16, "SNEE-OOSH, SKAGIT COUNTY, WASH.”, AS PER PLAT RECORDED IN VOLUME 4 OF
PLATS, PAGE 50, RECORDS OF SKAGIT COUNTY, WASHINGTON.

~~~ ABBREVIATED LEGAL PROVIDED AS A COURTESY ~~~

LT 16, SNEE-OOSH, VOL 4, PG 50, SKAGIT CO, WA

APN: 4016-000-016-0006

End of Description
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