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DEED OF . TRUST

(EB%“ﬁée in the State of Washington only)
Escrow No. .12583-KB FIR
Title Order No. 83929 Sé}q%“g?‘céw TITLE CO.

THIS DEED OF TRUS'I‘,' made thls February 15, 2005 . between

Joseph E. Guay and Adrlenne L. Guay, Husband and Wife , GRANTOR(S),
whose Mxem:amhesszﬁ 545 Flr Lane , Sedro Woolley, WA 98284

and

Northwest Exchange and Trustee, Inc., a Washington CorporatiRonrsk,
whose street address is PO Box 115 Frealand, WA 98249, and

John L. Milholland and Janet DﬁsMilholland, Husband and BdifiaCIARY,
whose street address is 4100 ‘E -Possession Shore Road, Clinton, WA
98236 C

WITNESSETH: Grantor({s) hereby bargaln{s], seil(s), and ceonvey(s) to Trustee in
trust, with power of sale, the follow:_ng descrlbed real property in Skagit cCounty,
Washington: L

Lot 26, Block 4, Thunderbird Lane;fés ﬁér Plat recorded in Volume
8 of Plats, Pages 76 and 77, records of Skagit County, Washington.

Situate in the County of Skagit, Sﬁaﬁéféfnwashington.

Assessor’s Property Tax Pa%éel/#dtount Number(s) :
4032-004-026-0006 5 s

which real property is not used principally for agrlcultural purposes together with
all the tenements, hereditaments, and appurtenances Kow or hereafter belonglng or
in any way appertaining, and the rents, issues and proflts of the property.

This Deed of Trust is for the purpose of securing performance of ‘each agreement of
Grantor{s) contained in this Deed of Trust, and™paymént of the sum of
TWENTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100 DOLEARS | ($27 500.00)
with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Beneficiary or crder, and made by Grantol (s} and all renewals,
modifications, and extensions of the nete, and alsc such further Ssums as may be
advanced or loaned by Beneficiary to Grantor({s), or any.df the sGrantor(s)’
successors or assigns, together with interest thereon at the rate agreed ‘upen.

DUE DATE: The entire balance of the promissory note secured by thlS Deed of trust,
together with any and all interest accrued thereon, shall be due and payable 1n full

on March 1, 2011.
To protect the security of this Deed of Trust, Grantor (s) covenant(éyfand_aérééls)'

1. To keep the property in good condition and repair; to permit no g% ste of “the
property; to complete any building, structure, or improvement being built or’ about
to be built on the property; to restore promptly any building, structure; or
improvement on the property which may be damaged or destroyed; and to comply with _
all laws, ordinances, regulaticons, covenants, conditions, and restrictions affectlngff

the property.

2. Te pay before delinquent zll lawful taxes and assessments upon the propelty,_to
keep the property free and glear of all cther charges, liens, or encumbrapces
impairing the secutity of this Deed cof Trust.
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sTo keep all buildings now or hereafter erected on the property continuously
1nsured against loss by fire or other hazards in an amount not less than the total
F[debt secured by this Deed of Trust. All policies shall be held by the Beneficiary,
shd.be®in such companies as the Beneficiary may approve and have loss payable first
“to’the Beneficiary, as its interest may appear, and then to the Grantor(s). The
amount collected under any insurance policy may be applied upon any indebtedness
“ gécured by this Deed of Trust in such order as the Beneficiary shall determine. Such
vapplichtion by the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust. In the event of foreclosure, all rights of the
Grantérfs) in insurance policies then in force shall pass to the purchaser at the
foreclosure eale

4, To defend any action or proceeding purporting to affect the security hereof or
the rights or, powers of Beneficiary or Trustee, and to pay all costs and expenses,
including- cost of.title search and attorney’s fees in a reasonable amcount, in any
such action or prooeedlng, and in any suit brought by Beneficiary to foreclose this
Deed of Truet

5. To pay " all coste,-fees, and expenses in connection with this Deed of Trust,
including the expenseg:of the Trustee incurred in enforcing the obligation gecured
by this Deed of .Trust .and Trustee’'s and attorney’s fees actually incurred, as
provided by etatute :

6. Should Grantor(s)f fail to pay when due any taxes, assessments, insurance
premiums, liens, encumbtarices, or other charges against the property. Beneficiary
may pay the same, and the¢ ampunt so paid, with interest at the rate set forth in the
note secured by this” Deed of Trust shall be added to and become a part of the debt
secured in this Deed® of Trust

7. DUE ON SALE: {OPTIQNAL -}ﬁ Not applicable unless initialed by Grantor and
Beneficiary) The property described in this security instrument may not be sold or
transferred without the Benefitiary’s consent. Upen breach of this provision,

Beneficiary may declare &1l sums due under the note and Deed of Trust immediately
due and payable, unless prohlblted by applicable law.

a5

Graftor (Initials)’

JrfBeneficiary (Initials)
IT I8 MUTUALLY AGREED THAT:

8. In the event any portion of the prdperty is taken or damaged in an eminent domain
proceeding, the entire amount of thesaward or such portion as may be necessary to
fully satisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to ke applied to said obllgatlon

9. By accepting payment of any sum secured by thls Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other
sums s0 secured or to declars default for fallure to so pay.

10. The Trustee shall reccnvey all or any part of the property covered by this Deed
of Trust to the person entitled thereto, on writfen.request of the Grantor(s) and
the Beneficiary, or upon satisfaction of the-obligatjion-secured and written reguest
for recenveyance made by the Beneficiary or the;person'entitled thereto.

11. Upon default by Grantor({s) in the payment &f any indebtedness secured by this
Deed of Trust or in the performance of any adreement . contained in this Deed of
Trust, all sums secured by this Deed of Trust :shall: 1mmed1ately become due and
payable at the option of the Beneficiary, subject to-any-cure perlod provided in the
note secured by this Deed of Trust. In such events and un, written request of
Beneficiary, Trustee shall sell the trust property, Ln:accordance with the Deed of
Trust Act of the State of Washington, at public auction tec the highest bidder. Any
person except Trustee may bid at Trustee’'s sale. Trustee shall-apply the proceeds
of the sale as follows: (1) tc the expense of the sale, in¢luding a reasonable
Trustee's fee and attorney’s fee; (2) to the obligation setured by this Deed of
Trust; and (3) the surplus, if any, shall be dlstrlbuted to ‘the persons entitled
thereto. ‘

12. Trustee shall deliver tc the purchaser at the sale its deea,_ﬂisﬁout warranty,
which shall convey to the purchaser all right, title and interest“im the real and
personal property which Grantor{s) had or had the power to conVey'at the time of the
execution of this Deed of Trust, and such as Grantor(s) -‘may’ Nave“acguired
thereafter. Trustee’s deed shall recite the facts showing "thati-the- sale was
conducted in compliance with all the requirements of law and of this Deed.6f Trust,

which recital shall be prima facie evidence of such compliance” and conclu51ve
evidence therecf in favor of bona fide purchaser and encumbrancers: for value

13. The power of sale conferred by this Deed of Trust and by the Deed’o-"ffustfkct
of the State of Washington is not an exclusive remedy; Beneficiary may‘cauee thls
Deed of Trust to be foreclosed as a mortgage. : : :

14. In the event of the absence, death, incapacity, disability, or re51gnatlo

Trustee, or at the discretion of the Beneficiary, Beneficiary may’ap901nt in: wrltlngﬁﬁ

a successor trustee, and upon the recording of such appointment in the mertgags” |
records of the county in which thig Deed of Trust is recorded, the successor truskes s
shall be vested with all powers of the original trustee. The trustee is net
abligated te notify any party hereto of pending sale under any other Deed of Trast
or of an actiocn or proceeding in which Grantor(s), Trustee, cor Beneficiary shall be
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357 To keep all buildings now or hereafter erected on the property continuocusly
~1nsured against lossg by fire or other hazards in an amount not less than the total
- debt” secured by this Deed of Trust. All policies shall be held by the Beneficiary,
“and be’in such companies as the Beneficiary may approve and have loss payable first
kb .the Beneficiary, as its interest may appear, and then to the Grantor{s). The
< amount gollected under any insurance policy may be applied upon any indebtedness
o Bedured py this Deed of Trust in such order as the Beneficiary shall determine. Such
applicaticn by the Beneficiary shall not cause discontinuance of any proceedings to
forectoge this Deed of Trust. In the event of foreclosure, all rights of the
Grantor (g)*im insurance policies then in force shall pass to the purchaser at the
foreclosure sale

4. To;defend'any action or proceeding purporting teo affect the security hereof or
the rights-or powers of Beneficiary or Trustee, and to pay all costs and expenses,
including cdst of ‘title search and attorney’s feeg in a reascnable amount, in any
such action or proceedlng, and in any suit brought by Beneficiary to foreclose this
Deed of Trust

5. Toe pay all costs fees, and expenses in cohnecticn with this Deed of Trust,
including the expenses ‘of the Trustee incurred in enforcing the obligation secured
by this Deed of  Trust ‘and Trustee’s and attorney's fees actually incurred, as
provided by statute.’. :

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance
premiums, liens, encumpbrsances, or other charges against the property. Beneficiary
may pay the same, and the ambunt so paid, with interest at the rate set forth in the
note secured by thls Deed of- Trust shall be added to and become a part of the debt
secured in this Deed of Trust,

7. DUE ON SALE: (OPTIONAL “ i Not applicable unless initialed by Grantor and
Beneficiary) The propetty. desorlbed in this security instrument may not be sold or
transferred without the: Benef101ary s consent. Upcen breach of this provision,
Beneficiary may declare all =umé due under the note and Deed of Trust immediately
due and payable, unless prohlbltedfby_appllcable law

A
e

Grantor (Initials) ry (IfAtials)

IT IS MUTUALLY AGREED THAT:

8. In the event any portion of the propérty is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion as may be necessary to
fully satisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to be applied to said obllgatlon

9, By accepting payment of any sum secured by thls Deed of Trust after its due date,
Beneficiary does not waive its right to require’'prompt payment when due of all other
sums so secured or to declare default for fallure to so pay.

10. The Trustee shall reccnvey all or any part of the property covered by this Deed
of Trust to the person entitled thereto, oh written-request of the Grantor(s) and
the Beneficiary, or upon satisfaction of the obllgatlon secured and written request
for reconveyance made by the Beneficiary or the person entltled theretoc.

11. Upon default by Grantor({s) in the payment of any lndebtedness secured by this
Deed of Trust or in the performance of any agréement scontained in this Deed of
Trust, all sums secured Py this Deed of Trust'shallfimmédiately become due and
payable at the option of the Beneficiary, subject td any cure pericd provided in the
note secured by this Deed of Trust. In such events ahd un: written request of
Beneficiary, Trustee shall sell the trust property, iniaccordance with the Deed of
Trust Act of the State of Washington, at public auctien to the highest bidder. Any
persen except Trustee may bid at Trustee’s sale. Trustee. shall ‘apply the proceeds
of the sale as follows: (1) to the expense of the sale,clncludlng a reasonable
Trustee’s fee and attcrney’s fee; {2) to the obligation secured by this Deed of
Trust; and {3) the surplus, if any, shall be distributed to the pérsons entitled
thereto. ! e

12. Trustee shall deliver to the purchaser at the sale its deed,-Wip out warranty,
which shall convey to the purchaser all right, title and inté&¥rest - im the real and
perscnal property which Grantor(s} had or had the power to convey: at the time of the
executicn of this Deed of Trust, and such as Grantor(s) “may’ have ‘acquired
thereafter. Trustee’s deed shall recite the facts showing thiat-thesale was
conducted in compliance with all the reguirements of law and of this.D&ed.of Trust,

which recital shall be prima facie evidence of such compliancé”aﬁd"bonéIUsive
evidence thereof in favor of bona fide purchaser and encumbrancers: for value

13. The power of sale conferred by this Deed ¢f Trust and by the Deed. of Trust Act
of the State of Washington is nct an exclusive remedy; Beneficiary may cause thls
Deed of Trust to be foreclosed as a mortgage. . R

14. In the event of the absence, death, incapacity, dieability, or re51gnatlo ‘of

Trustee, or at the discretion cf the Beneficiary, Beneficiary may appornt indpiting

a successor trustee, and upon the recording of such appointment in the nigrtgage” .
records of the county in which this Deed of Trust is recorded, the successor trugteée.”
shall be wvested with all powers of the original trustee. The trustee is’ het
cbligated to netify any party hereto of pending sale under any other Deed of Trist
or of an action or proceeding in which Grantor(s), Trustee, or Beneficiary shall be
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a party unless such action or proceeding is brought by the Trustee.

15, This Deed of Trust applies toc, inures to the benefit of, and is binding not only
" &n .£heé parties hereto, but on their heirs, devisees, legatees, administrators,
"executors, and assigns. The term Beneficiary shall mean the holder and cwner of the
:note #ecyred hereby, whether or not named as Beneficiary herein.

'ui5._}.,".‘_.___..-:"'.5DDITIONAL TERMS AND CONDITIONS: ({check one)
' & ()  NouE
‘b, 7 (X). If at any time any scheduled payment as set forth in Promissory

Ncte (whose performance is secured hereby) becomes 120 days delingquent, the Grantors
herein agree to- execute a Deed conveying subject property back to the Beneficiaries
herein.

It is further understood that no vegetation shall be removed from subject property
until all monies - owifig under Promissory Note {(whose performance is secured hereby)
shall have been fully‘pald

(Note If neither a nor b is checked, then option "a" applies)

Dated: February 15, %005

Quess

Joseph E. G{lay 7

ﬁm%@zw

Adrienne L. Guay (/

State of Wadhington

County of Fstewd w,(_,j;:w

I certify that I know or havezsatisfaqtory evidence that Joseph E.
Guay and Adrienne L. Guay is/are the .person(s) who appeared before
me, and said person(s) acknowledged. that they signed this
instrument and acknowledged it to bé their free and voluntary act
for the uses and purposes mentloned in: thls instrument.

Dated: o?&b/‘u-—uu@}? DS

“\\\\““!Uuﬂl]’,

€§Q{Q“Lledﬂ§2@, AV.U A
F el ghPIRES: .4/”4 Notary Public-in.and for the State of
F4d v 0% Washington = . -
§$ é‘v/ 9%}‘29% Residing at
%E‘. z Poﬁf"é".';)fg My appointment expires :
2%'% "o S L
SRR e, /
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REQUEST FOR FULL RECONVEYANCE - .
Do not record. To be used only when note has! been paid
TC: TRUSTEE L e

The undersigned is the legal owner and holder of the‘noteﬁaﬁd all other
indebtedness secured by the within Deed of Trust. Said note, togethéfr with.all other
indebtedness secured by said Deed of Trust, has been fully paid-and, satlsfled and
you are hereby requested and directed, on payment to you of any Sums owing to you
under the terms of said Deed of Trust, to cancel said ncte above mentloned and all
other evidences of indebtedness secured by said Deed of Trust deilvered g you
herewith, together with the said Deed of Trust, and te reconvey, withoub’warranty,
te the parties designated by the terms of said Deed of Trust, all the_estateﬁnow
held by you thereunder. R

Dated: , 20

\\%\‘%\W\%\M L
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