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FIRST AMERICAN TITLE CO.
DEED OF TRUST A3

DATE: February 24, 2005

Reference # (if applicable): 83777 / 1060034327 Additional on page
Grantor({s): o

1. HANSELL, JEFFREY D

2. HANSELL, LORI R

Grantee(s)
1. BANK OF THE PACIFIC d/b/a BANK NORTHWEST
2. FIRST AMERICAN TITLE COMFPANY, T.ru_stee -

Legal Description: SECTION 9, TOWNSHIP 34, RANGE 4; PTN. SW - NE
P Additional on page 2

Assessor's Tax Parcel ID#: 340409-0-025-0100

THIS DEED OF TRUST is dated February 24, 2005, among JEFFREY'D HANSELL and LORI R
HANSELL, HUSBAND AND WIFE, whose address is 3620 CAROL PLACE, MOUNT VERNON,
WA 98273 ("Grantor"); BANK OF THE PACIFIC d/b/a BANK NORTHWEST, whose mailing
address is LOAN SERVICING DEPARTMENT, 100 GRAND AVENUE, BELLINGHAM , WA
98225 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”): and FIRST
AMERICAN TITLE COMPANY, whose mailing address is 1301-B RIVERSIDE DRIVE MOUNT
VERNON, WA 98273 {(referred to below as "Trustee"}.
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A DEED OF TRUST
I__..oar__l Np_: 1060034327 (Continued) Page 2

CONVEYANCE 'AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and.possession and for the benefit ot Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the folloWwing~ described real property, together with all existing or subsequently erected or affixed buildings,
improvements_and.fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock-in utilities: with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, inchiding. withaut limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”}

located in SKAGIT County, State of Washington:

THE SOUTH 285 FEET OF THE NORTH 305 FEET OF THE EAST 435.69 FEET OF THE
EAST 11 ACRES OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 9, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.; EXCEPT THE EAST 150
FEET THEREOF; . . .o ™

ALSO KNOWN AS TRACT B OF SURVEY RECORDED IN VOLUME 13 OF SURVEYS AT
PAGE 88, RECORDED OCTOBER 14, 1992 UNDER AUDITOR'S FILE NO. 9210140058,
AND ALSO KNOWN AS-TRACT B OF SHORT PLAT 16-71, APPROVED DECEMBER 8, 1971
AND RECORDED JANUARY 15, 1992 UNDER AUDITOR'S FILE NO. 9201150003 IN
VOLUME 1040 OF OFFICIAL-RECORDS, PAGES 436 THROUGH 440, INCLUSIVE:

SUBJECT AND TOGETHER WITH AN EASEMENT FOR INGRESS AND EGRESS AND
UTILITY PURPOSES OVER, ACROSS AND THROUGH A TRACT OF LAND DESCRIBED AS
FOLLOWS; R

A STRIP OF LAND 60 FEET IN WIDH’H LYING 30 FEET ON EACH SIDE OF THE FOLLOWING
DESCRIBED CENTER LINE, TOGETHER WITH A_S.O_:'F_OOT DIAMETER CUL-DE-SAC:

BEGINNING AT A POINT 20 FEET SOUTH OF THE NORTH LINE OF SAID SUBDIVISION
AND 435.69 FEET WEST OF THE EAST -LINE OF SAID SUBDIVISION; THENCE SOUTH
ALONG SAID CENTER LINE, PARALLEL WITH THE EAST LINE OF SAID SUBDIVISION, A
DISTANCE OF 322 FEET TQ THE RADIUS POINT OF SAID CUL-DE-SAC.

SITUATE IN THE STATE OF WASHINGTON, COUNTY OF _S:kAGIT

The Real Property or its address is commonly known as.’ __:-3620 :-CAROL PLACE, MOUNT
VERNON, WA 98273. The Real Property tax identification number is 340409-0-025-0100

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantar to Lender, or any one or more of them, as well as all:¢laifs by Lender against Grantor
or any onae or more of them, whether now existing or hereafter arising, whether related or unralated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indiract, dstermined. or undetermined,
absolute or contingent, liquidated or unliquidated whether Grantor may be liable ingividually or-jointly with others,
whether obligated as guarantor, surety, accommaodation party or otherwise, and whethér-recovery.uipoh such amounts
may be or hereafter may become barred by any statute of limitations, and whether the oblig@tibn to'repay such amounts
may be or hereafter may become otherwise unenfarceable. If the Lender is required to give noticé of the right to cancel
under Truth in Lending in connection with any additional loans, extensions of credit and other liabilities ‘or obligations of
Grantor to Lender, then this Deed of Trust shall hot sacure additional loans ot obligaticns unless-ahd untit such notice is
given. . R

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation; a.revelving
line of credit,with a variable rate of interest, which obligates Lender to make advances to Grantor so long as: Grantor
complies with all the terms of the Note and the line of credit hae not been terminated, suspended or cancelled; the Noté“
allows negative amortization. Funds may be advanced by Lender, repaid, and subsequently readvanced. - The unpaid’
balance of the revolving line of credit may at certain times be lower than the amount shown or zero. A 'Zero balance

does not terminate the line of credit or terminate Lender's cbligation to advance funds to Grantor, Therefore;. the lien ot .-~ :

this Deed of Trust will remain in full force and effect notwithstanding any zeroe balance,

(T
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T DEED OF TRUST
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“Grantor-hereby assigns as security to Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and

profits’ of the Property. This assignment is recorded in accordance with RCW 65.08,070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor--a.licepse te collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upen acceleration of all or part of the Indebtedness.

THIS DEED.OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS. UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GWEN'AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORMANC‘-E Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of “Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Nate, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCI'E:': OF THE PROPERTY. Grantof agrees that Grantor's possession and use of the
Property shall be governed by__th_o_ followir_\g-_provisions:

Possession and Use. Until the oceurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property, (2). use, operate or manage the Property; and (3) collect the Rents from the Property
{this privilege is a license from Lendef to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other Ilmltatlons on the Property. The Real Property is not used principally
for agricultural purposes. .

Duty to Maintain. Grantor shall mamtam the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary.to preserv_e its value.

Nuisance, Waste. Grantor shall not causé, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ar'any’portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to.any other party the right to remove, any timber, minerals (including
oil and gas}, coal, clay, scoria, soil, gravel or.rock products without Lender's prior written consent,

Removal of Improvements, Grantor shall not demolish or temove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to tfie removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value,

Lender's Right to Enter, Lender and Lender's agents 'and raproéenfativas may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to lnspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor sr_;\all promptjy scomply, and shall promptly cause
compliance by all agents, tenants or other persons or entitiss ‘of every nature whatsocever who rent, lease or
otherwise use or occupy the Property in any manner, with all Iaws,-ordinaf\ce.s,..a_nd ragulations, now or hereafter
in effect, of all governmental authorities applicable to the use or-eccupancy.of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest iri good faith: any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lendst's. sole opinfon,. Lender’s interests in the
Property are not jeopardized. lLender may require Grantor to post adaquate sacurlty or a“surety bond, reascnably
satisfactory ta Lender, to protect Lender's interest, N

Duty to Protect. Grantor agrees neither to abandon or [eave unattended the Property Gra"ntor shall do all other
acts, in addition to those acts set forth above in this section, which fram the character and use of the Property are
reasonably necessary to protect and preserve the Property, .

PUE ON SALE - CONSENT BY LENDER. lLender may, at Lender's option, (A} declare immodiatelv due and payable all
sums secured by this Deed of Trust or (B) increase the interast rate provided for in the Note or other document
evidencing the Indebtedness and impose such ather conditions as Lender deems appropriate; upon the sale or transfer,
without Lender’s prior written consent, of all or any part of the Real Property, or any interest.in the Raal- Property A
"sala or transfer” means the conveyance of Real Property or any right, title or interest in the Real” Pmperty, whether
legal, beneficial or equitable; whether voluntary or invaluntary; whether by outright sale, deed, installment-sale contract,
land contract, contract for deed, leasshald interest with a term greater than three (3) years, lease-option gontract,’ ar:by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property:.or by any
other method of conveyance of an interest in the Real Property, However, this option shall not be axermsed by Lenderf
if such exercise is prohibited by federal law or by Washington law, . ¢

TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of thlS Dood of

Trust:
MR
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Paytnent. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,

- charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall

- pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall.maintdin the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust,-except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except-as, otherwise provided in this Deed of Trust.

Right to-Contest: Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over thé obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of honpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filad,
within fifteen.(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge- the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure-or sale_under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property., Grantor shall name Lender as an additional
obligee under any surety bond furnishéd in the contest proceedings,

Evidence of Payment. Grantor shall-:u_pon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shallauthorize the appropriate governmental official to deliver ta Lender at any time a written
staternent of the taxes and assessments.against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials. are supplled to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be assarted on acount.of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurarices satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followmg provlsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall prqcure and maintain policies of fire insurance with standard extended
coverage endorsemsnts on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any ceinsurance clause, and with a standard mortgagee
clause in favor of Leander. Grantor shall alse procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustea-and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall. maintain sugh other insurance, inciuding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable 1o Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will déliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender mcludmg stipulations that coverages will not he
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will'nat be |mpa|red in any way by any act,
omission or default of Grantor or any other person. Should the Real. Property be lacated in an area designated by
the Director of the Federal Emergency Management Agency as a special-flood hazard area, Grantor agrees to
ohtain and maintain Federal Flood Insurance, if available, within 45 days ‘after notice is given by Lander that the
Property is located in a special flood hazard area, for the full unpaid principal balance-of the loan and any prior lisns
on the property securing the loan, up to the maximum policy limits set undsf the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the foan.,

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {16} days of the casualty. ‘Whether or not Lender’s
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any-insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propérty, of the restoration
and repair of the Property. If Lender elacts to apply the proceeds to restoration and repair,; Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.” -Lender. shall, upen
satisfactory proof of such expandlture, pay ot reimburse Grantor from the proceeds for ‘tha reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds whlch Hhave-fiat been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restpration of
the Praperty shall be used first to pay any amount owing to Lender under this Dsed of Trust, then to pay accrued
interest, and the remainder, if any. shall be applied to the principal balance of the Indebtedness. If Lander holds
any proceeds after payment in full of the Indebtadness, such proceeds shall be paid without interast: to Granto; as.
Grantor's interests may appear. :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descnbed belcw is
in effect, compliance with the insurance provisions contained in the instrument evidencing such.- Existing )
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the a_xtant______- )

B I'IMWNIMM
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DEED OF TRUST
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_-cq_m['il'i'arice: with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
: ptoceeds fram the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
sha!l applv only to that partion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor & Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
to Lende; & report ‘'on each existing policy of insurance showing: (1) the name of the insurer; (2} the risks
insured;” {3). the amount of the policy; (4) the property insured, the then current replacement value of such
property; and the manner of determining that value; and (5) the expiration date of the palicy. Grantor shall, upon
request of Lender hava an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. . :

LENDER'S EXPENDITUFIES__.' If any action or proceeding is commmenced that would materially affect Lender's interest in
the Property or if Grantor fails to’comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's fallurs to comply with any obligation to rnaintain Existing Indebtedness in good standing as
required below, or to d|scharge orpay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Doctiments; Lender an Grantor's behalf may (but shall not ba obligated to) take any action that
Lender deems appropriate, including but ‘not limited to discharging or paying all taxes, liens, security intsrests,
ancumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged-undar the'Note fiom the date incurred or paid by Lender to the date of repayment by
Grantor. All such expensas will become . a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the baldhce of the Néte and be apportioned among and be payable with any installment
payments to become due during either . (1) the téfm’of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon.payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of thesae amounts Such-right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. '

WARRANTY; DEFENSE OF TITLE. The fullowmg prowsnons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor hol'ds good and marketable title of racord to the Property in fee simple,
free and clear of all lisns and encumbrances other than those 'set forth in the Real Property description or in the
Existing Indebtedness section below or in any titie insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to l.endar :

Defense of Title. Subject to the exception in the parag_raph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons...In ths event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender’ under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceedlng but Lender shall be entitled to
participate in the proceeding and to bhe represented in the proceeding by counsel of Lender's own choice, and
Grantor witl deliver, or cause to be delivered, to Lender such tnsttuments as Lander may fequest from iime to Yme
to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantnr 's use of: tha Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoritias,

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Daed of Trust, shall be continuing in hature, and
shall remain in full farce and effect until such time as Grantor's Indsbtedness shall be paid in_full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a _pa"rf .of this Deed of Trust:

Existing Liens. The lien of this Deed of Trust securing the Indebtedness may be. secondary” and:inferior to liens
securing payment of the following existing obligations: {1} An existing obligation to HORIZON.BANK described as:

A DEED OF TRUST DATED APRIL 29, 2002 AND RECORDED ON MAY 1, 2002 UNDER AUDITOR'S FIL ENO.

200205010010, RECORDS OF SKAGIT COUNTY, WASHINGTON. The existing obllgatlon ‘has a current principal
balance of approximately $332,000.00 and is in the original principal amount of $332;000. 00:42)."An_ existing
obligation to HORIZON BANK described as: A DEED OF TRUST DATED JANUARY B, 2003 AND RECORDED
JANUARY 8, 2003 UNDER AUDITOR'S FIL ENO. 200301080106, RECORDS OF . SKAGIT . COUNTY

WASHINGTON. The existing obligation has a current principal balance of approximately $23,000.00and. is in ‘the
original principal amount of $23,000.00.(3) An existing obligation to BANK OF THE PACIFIC dba, BANK
NORTHWEST described as: A DEED OF TRUST DATED APRIL 26, 2004 AND RECORDED APRIL 28, 2004°
UNDER AUDITOR'S FIL ENO. 200404280104, RECORDS OF SKAGIT COUNTY, WASHINGTON. . The emstlng--
ohligation has a current principal balance of approximatsly $75,000.00 and is in the original pnncnpa‘i arnount of
$75,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing lndebtedness_
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness;, .

i
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T DEED OF TRUST
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_.-or____an"\,'r'de‘fe'u-[t under any security documents for such indebtedness.

 No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
“.other security agreement which has priority over this Deed of Trust by which that agreement is modified,
amended extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. =='I'he fello__wing provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. [f any progeeding in condemnation js filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal-party in_such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in-the proceading by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and decumentation as may be requested by Lender from time to
time to permit such parttcnpatlon

Application of Net Proceeds If-&ll-or ‘any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchasa:in lieu of condemnation, Lender may at its election require that all or any portion of the
net procaaeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shalk-mean thé award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender jn_connéction with the condemnation,

IMPOSITION OF TAXES, FEES AND._CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are-a'part.of this Deed of Trust:

Current Taxes, Fees and Charges.-.Upon. request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever othér action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse’ Lender for all taxes, as described below, together with all expenses
incurred in recarding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
docurmentary stamps, and other charges for-tecording or registering this Deed of Trust.

Taxes. The following shall constitute taxes .to. which this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all or any part of the ‘Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct frof payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor, :

Subsequent Taxes. |f any tax to which this section applies is-enacted-subseguent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default; and:Lender may exercise any or all of its
available remedies for an Event of Default as provided below /unless Grantor either (1} pays the tax before it
becames delinquent, or (2) contests the tax as provided above lin the Taxes and Liens section and deposits with
Lender cash or a sufficient carporate surety bond or other secunty satlsfactery to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following" prev:smns relatlng to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whataver action:is, requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property, In:addition o recording this Deed of
Trust in the real property records, Lender may, at any time and without furthier “aythorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement: Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. . Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default; Grantur shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demangd- frem Lender to the
extent permitted by applicable law. -

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from whlch mformatlon
concerning the security interest granted by this Deed of Trust may be obtained (each as requwed by the Unlform
Commaercial Code) are as stated on the first page of this Deed of Trust. .y B

FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurances’ and'-'
attornay-in-fact are a part of this Deed of Trust: N #

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and )
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when reques__t_ed by~
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Aender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

“and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

- agreements  financing statements, contihuation statements, instruments of further assurance, certificates, and
‘other. docurnents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, ‘or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unless prehibited by law or Lender agrees to the contrary in writing,
Grantor shall reumhurse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. :

Attorney-m-Fact. E Gr_antor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the'name of Grantor.and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may he nacassary or desirable, in Lender's sole opinian, to accomplish the matters referred to in
the preceding paragraph: :

FULL PERFORMANCE. if Gr'antbr pays.all the Indebtedness when duea, and otherwise performs all the obligations
imposed upon Grantor undet this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall executg and delwer to Grantor suitable statements of termination of any financing statement on
fite evidencing Lender's security interest in"the Rents and the Personal Property, Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law:" The grantes in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals |n the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the followung, at Lender s option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make 'a_n'\) pa'y'fm_erit when due under the Indebtedness.

Other Defaults. Grantor fails to comply with"br to perform any other term, cbligation, covenant uor condition
cantained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any-other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any ather term Qbhgatlon covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within tha time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of any lien,

False Statements, Any warrahty, representation or statement made or furnished toa Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Docurpents is false or misleading in any material respact,
sither now or at the time made or furnished or becomes false of misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related 'Duéumants ceases to be in full forge and
effect (including failure of any collateral document to create a valid-amd perfected secunty interest or lisn) at any
time and for any reason, .

Death or Insolvency. The death of any Grantor, the insolvency of Grantor the appmntment of a recaiver for any
part of Grantor's property, any assignment for the benefit of creditots,.any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agamst ‘Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs, whether by judicial
preceeding, self-help, repossession or any other method, by any creditor of Gran__tor or by any governmental agsncy
against any property securing the Indebtedness, This includes a garnishment *of .anhy.-of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall riot apply if theraris a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the ‘creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and.-deposits with
Lender monies or a surety bond for the creditor or forfeiture proceading, in an amount determined by Lender in its
sole discretion, as being an adequate reserve or bond for the dispute. i .

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment; betwean Grantur and
Lender that is not remedied within any grace period provided therein, including without limitation- anv agreement
concerning any indebtedness or other obligation of Grantar to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantoer, endorser surety, ;
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation-party:
dies or bescomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its optlon, may, but shall not be required to, pernit the )
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactoryté .~
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_.Le__ndé.r', 'an_c.i',--_in doing so, cure any Event of Default.

: A_dverse Gha"nge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
'prn_spa_c_:_t*of:pay{ment or performance of the indebtedness is impaired.

lhsecurify' Lander in goad faith believes itself insecure.

Existing lndebtedness The payment of any installment of principal or any interest on the Existing Indehtedness is
not made within‘the time required by the promisscry note evidencing such indebtedness, or a default occurs under
the instrumant sec_unng_such indebtedness and is not cured during any applicable grace period in such instrument,
ar any suit or othér a:::'tio'n_is commenced to foreclose any existing lien on the Property.

Right to Cure. If any.default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the samé provisian of this Deed of Trust within the preceding twelve {12} months, it may be cured if
Grantor, after receiving. writtén notice from Lender demanding cure of such default: {1) cures the default within
ten {10) days; or (2).-if the cure réquires more than ten {10) days, immediately initiates steps which Lender deems
in Lender's sale discretion.to be 8Gffidient to cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON :DE"F_AULT. “1¥'an,-Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise: any 6ne or.more of the following rights and remedies:

Election of Remedies. Election by Lendar to pursue any remedy shall not exclude pursuit of any other remady, and
an election to make expendituras.or to take dction te perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not af__fec_t Lender’s right to declare a default and exercise its remedies,

Accelerate Indebtedness. Lender shall havé T.h'.e right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty-which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to exercise its
power of sale and to foreclose by notice” and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.-

Collect Rents. Lender shall have the right, without niotice to ‘Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or'use tees dirsctly-to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attarnay-in-fact to endorse instruments received in
payment thereof in the name of Grantar and to negotiate the same and collect the proceseds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the' opligations for which the payments are
made, whether or not any proper grounds for the demand emste_;_c_i__ Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver. e i

Appoint Receiver, Lender shall have the right to have a receiver appmnted to take possesston of all or any part of
the Property, with the power to protect and preserve the Property, to loperate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, aver and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if:permitted by law, Lender's
right to the appointment of a receiver shall exist whether or not the apparait value.of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqnalif\} a per_sor_n_ from serving as a
receiver. : .

Tenancy at Sufferance. If Grantor remains in possesslon of the Property after the F‘roperty is sold as provided
above or Lender otherwise becomes entitled ta possession of the Property upon défault of Grantor, Grantor shalt
become a tenant at sufferance of Lender or the purchaser of the Froperty and shall, at. Lender's option, either (1)
pay a reaasonable rental for the use of the Property, or (2} vacate the Property |mmed|ately upon the demand of
Lender. :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed nf Trust or tha Note
or by law. :

Notice of Sale. Lender shall give Grantor reasanable notice of tha time and place of any public sale &f the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Propertv is to be-
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale-of dlspusmon
Any sale of the Personal Property may be mads in conjunction with any sale of the Real Property. S

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all rlghts to have.
the Property marshalled. [n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any -
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Aart’ of t'he“'Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
* public sale.on all or any portion of the Property.

".Attorneys Fees, Expenses. |f Lender institutes any suit or action to enfarce any of the terms of this Deed of
Trust Lerider-shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and ‘lipon_.any.- appeal Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable -expenses ‘Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtednsss payable on demand and shall bear
interest at the Note.rats from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howevuer subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whetherf-of-not-there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including effarts to modify or-vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
callection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reparts, and appraisal fees, title_insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs |n additien to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and cbligations of Trustee
{pursuant to Lender's instructions) are part, of this Deed of Trust:

Powers of Trustee. In addltmn to Aall powars of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with-Tespect to the Property upon the written request of Lender and Grantor; {(a) jein in
preparing and filing a map or plat.of'th_é Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement .or ¢reating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify., Trustee shall not b_e"ob_[ig’a'ted to natify any other party of a pending sale under any other
trust deed or lien, or of any action or progeeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the actjon or proceeding is brought by Trustse.

Trustee., Trustae shall meet all gualifications.réquired for Trustee under applicable law, In addition to the rights
and remedies set forth above, with respect to“all or any part of the Property, the Trustes shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial fereclosure, in either case in
accordance with and to the full extent provided by applicable law;

Successor Trustea. Lender, at Lender's option, may from time to tlmc appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. ~The_instrument shall contain, in addition to all
other matters required by state law, the names of the original Léndér, Trustee, and Grantor, the book and pags or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustes, and the instrument shall be executed and acknowledged by Lendser or its successars in interest. The
successor trustee, without conveyance of the Property, shall succeed-to afl the. title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution. . .

NOTICES. Subject to applicable law, and except for notice required or allowed by Iaw to be given in another manner,
any nofice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually dslivered, when actually received by
telefacsimile (unless atherwise required by law), when deposited with a nationally r_ecogmzed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage:prepaid, directed to
the addresses shown near the beginning of this Desd of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address:, a5 shown near the beginning of
this Desd of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party!s_ address, For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.: Subject to appllcable law,
and except for notice required or allowed by law to be given in another manner, if there is mora than afe Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. . .

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Deed of: Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire .understanding- ahd
agresment of the parties as to the matters set forth in this Deed of Trust. No alteration of or amehdmentto this.
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or_-
bound by the alteration or amendment. : SoE

Annual Reports. I the Property is used for purposes other than Grantor's residence, Grantor shall furnlsh IO. ]
Lender, upon request, a certified statement of nat operating income received from the Property during Grantor's
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.prev'ib'i.us' fiéca| year in such form and detail as Lender shall require. "Net operating income™ shall mean all cash
‘ receipts from the Property less all cash expenditures made in connection with the operation of the Property.

"_Arbltratjon ‘Grantor and Lender agree that all disputes, claims and controversies between thern whether individual,
jeint;or class-in_nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort
dispiités, shall-be arbltratecl pursuant to the Rules of the American Arbitration Association in effect at the time the
claim is filed, upon rsquest of either party. No act to take or dispose of any Property shall constitute a waiver of
this arbitration ‘agreerment or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive.relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to personal
property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Cade. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwise
modify any agreement. relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoih.or restrain any act of any party. Judgment upen any award rendered by any
arbitrator may be entered-in-anhy court having juriediction. Nothing in this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel. waiver,
laches, and similar doctrines which ‘would otherwise be applicable in an acticn brought by a party shall be
applicable in any arbitration proeseding, and the commencement of an arbitration proceeding shall be deemed the
commencement of an actionfor these purposes, The Federal Arbitration Act shall apply to the construction,
interpretation, and enforcement. of this arbitration provision.

Caption Headings. Caption haédings- 'in_'thiS'jDeéd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions:of this'Deed of Trust.

Merger There shall be no merger of the:interest os: estate created by this Deed of Trust with any ather intersst or
estate in the Property at any time held bv er for tha benefit of Lender in any capacity, without the written consent
of Lender. .

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Stafe of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender.ii the State of Washlngton

Joint and Several Liability. All obligations of Grantor undgr-thls_Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every .Grantor, This means that each Grantor signing below is
respansible for all obligations in this Dead of Trust, : oo

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. Nao delay 'or'omiséion on. the part of Lender in exercising any right
shall operate as a waiver of such right ar any other right. A waiver by Lenhder of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to:demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver. bv Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of-Lender!s rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuirip Gonsent to: subsequent instances where
such consent is required and in all cases such consent may be grantasd or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of thig Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make ' the offending provision illegal, invalid,
or unenforceabla as to any other person or circumstance, If feasible, the offending provision shall be considerad
modified so that it becomes legal, valid and enfarceable. If the offending provision cannot be’so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise required by jaw, the illegality, invalidity, or
unenforceabﬂﬂy of any provision of this Deed of Trust shall not affect the [egality; .vallchtv ofF enforceablhty of any
other provision of this Deed of Trust. :

Successors and Assigns. Subject to any limitations stated in this Daad of Trust on transfer of Gréntor! s interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors; “and- Assigns,  If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to ‘Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by wway of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under‘ths Indebtaedness,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceedlng. Ol‘__:
counterclaim brought by any party against any other party. : E

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of the homastcad.
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. i
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DEFINITIONS, - The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust.” Unless specifically stated to the contrary, all referances to dollar amounts shall mean amounts in lawful money
of the United.States of America. Words and terms used in the singular shall include the plural, and the plural shall
includs the Singllar; as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meahings' attributed to such terms in the Uniform Commercial Code:

Beneflclary The worcl Beneflclarv“ means BANK OF THE PACIFIC d/bja BANK NORTHWEST, and its successors
and assigns.

Borrower. The wo'i'rd_. ~Borrower” means JEFFREY D HANSELL and LORI R HANSELL and includes all co-signers
and co-makers signing the. Note.

Deed of Trust;” The wnrds. "Deead of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without 1|m|tat|on all assignment and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Default means ths Default set forth in this Deed of Trust in the section titled "Default",

Event of Default. The words "Event ‘of Default” mean any of the events of default set forth in this Deed of Trust in
the svents of default sectlon_ of this Beed of Trust,

Existing Indebtedness. Th"e v\}ofds “Ekistiﬁg Indebtedness” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust ’

Grantor, The word "Grantor” means JEFFREY D HANSELL and LORI R HANSELL.

Guaranty. The word "Guaranty” means tl_-!e guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaran_tv' of all, or part of the Note.

Improvements. The word "Improv-ments'. means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Propertv. famlmes additions, replacements and other construction on the Real
Property. .

Indebtedness. The word "Indebtednsss” meahs all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with-all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related-Docurrients and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses. incurred® by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, tagether with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includesall amounts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust. = -

Lender. The word "Lender” means BANK OF THE PACIFIC dfb!a BANK NOHTHWEST its successors ang assigns.

Note. The ward "Note” means the promissory note dated February 24 2005 in the original principal
amount of $150,000.00 from Grantor to Lender, together ‘with all.-renewals-of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promlssorv note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words "Personal Property” mean all eqmpment f|xtures, and .other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Praperty;
together with all accessions, parts, and additions to, all replacements of, “ard all ‘substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Propertv

Property. The word "Property” means collectively the Real Property and the Persunal Property\

Real Property. The words "Real Property” mean the real property, interests and rnghts as furthar descnbed in this
Dead of Trust. :

Related Documents., The words "Related Documents”™ mean all promissory notes, CFBd_i_.t -agr'e_en'ients, loan
agreements, guaranties, security agreements, martgages, deeds of trust, security deeds, collateral riortgages, and
all other instruments, agreesments and decuments, whether now or hereafter ex|stmg, executed, i corAectior:. with
the Indebtedness; provided, that the environmental indemnity agresments are not "Rslated Documents and -are
not secured by this Dead of Trust. L

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royaltles proflts, andf
ather benefits derived from the Property. :

Trustee. The word "Trustee” means FIRST AMERICAN TITLE COMPANY, whose mailing address |s 1301 B
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitute or successor trustees. :

s

Skagit Gounty Auditor
2/24/2005 Page 11 of 12 1:34PM




T DEED OF TRUST
Loan No: 1060034327 {Continued) Page 12

EACH.GHANTOH. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GHANTOR AGREES TO ITS TERMS.

GHANTOH

Lg#il 'Fy‘IANSELL

\\\\HHIHJ”U

INDIVIDUAL ACKNOWLEDGMEN'[Z\“\ W ‘:.’..."if?o@’fo,,/
*‘t’o ’\ENTEU%, %’/,
STATE OF \U A » K ,

]88

COUNTY OF lZLg_ap,1+ ) B

On this day before me, the undersigned Notarv Publlc personally appeared JEFFREY D HANgEngnd LORI R HANSELL,
personally known to me or proved to me an the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowledged that they slgned the Deed of Trust as their fres and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ,Zc—/ e d'ay ’of Feb , 20 0%

o Y5 [ jeenst-= L g _ e [ m‘fé”\
Notary Public in and for the State of ggﬁ . My commission expires 5&'{3 é ng]

\\lllul.!f,,m

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of- Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to ths persens entitled thereto, the
right, title and interest now held by you under the Deed of Trust. . : g

Date: Beneficiary: . '_
By:
Its:

LASER PRO Landing, \ar E.26.00.006 Copr. Hariand Financial Soiutions, Inc. 1987, 2006 A Pighie Reserved. - WA eCFRCFIMPLISDT FC TR-F04E PR-10
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