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Return To:* .+ U.S. BANK N.A. T g_ - ,1611_TM_ )
T o7 5 1550 AMERICAN BLVD EAST
., BLOOMINGTON MN 55425
Assessor’s Parcel or Aé‘c_ount_' Number: P76377 LOAN:# 7884261622

Abbreviated Legal Description:” TRACT"D"SEDRO WOOLLEY SHORT PLAT NO.SW-5-78;PTN.

Qustade Vista Parc Sec \@, TuP 35 2“%{%@ doscription located on page 3

[Include Tot, block and plat or section, township. and range]
Trustee: BRIAN LYNCH:
. Additional Grantees located on page

[Space Above This Line For Recording Data]

DEED OF TRUST

MIN 100021278842616224

FIRST AMERIGAN TITLE CO.
PR3 058 -]

DEFINITIONS :

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrumient" means this document, which is dated FEBRUARY 18,2005 .
together with all Riders to this document. S

(B) "Borrower" is B =

CRAIG E VINCENT AND JUDY A VINCENT , HUSBAND AND WIFE .

Borrower is the trustor under this Security Instrument.
(C) "Lender" is US BANK N.A.

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@g—sA(WA) {0012) Form 3048 1/01

Page 1 of 15 Initials: (_EV JAU M.
VMP MORTGAGE FORMS - (800)521-721




WNY9Z:LL 9L 102 afied S00C/¥TiT
Joypny Ajunog nbeys

T —

: ‘Jueumusu] AMosag SIYE Jo ¢ uonoag Iapun sumoure Aue (11) snyd ‘10N

ap Japun 159191111 pue fedimnid (1) 10] enp JuUnoWe paapYds A[IenEal o sueall JUAWAed dpoiad, (d)
. pitdig

o ‘uo- 1|ne;9p Io ;o msw&eduou o isureSe ropus| Sunoxold 20URINSH] SUEA | 3dtRAnsu] SBeB1I0[y, ()
‘Kradoid oy Jo uomIpuod

lojpue sn[m\ aq 01 'SE SUOISSIWO 10 ‘JO SUONBIUISAIADISTE (A1) IO ‘UONBUNISPUOD JO NAI] UI J0URASAUOD (IM)
‘firadorg am jo wred Kue Jo:qe 30 Sunye) 100 10 uonetmapuod (1) ({uadold oy *Jo UONINASID 10 ‘01 adewep
(1) 0] (¢ uonoag . paqudsap sodeIan0n oy Iapun pred speocoxd souernsw wey Iaro) Ared pimp Aue
Aq pred spaasord 1o saﬁeump JO PIEME JUAAMNOS ‘uorjesuadurod AUR SUBSWE SPIAY0L] SNOAMR[[ISHAL, (N)
. "¢ UOT0a§ UT P3qLIISSp a8 18Ty SWIS 350U) SUBAW , ST MOJsy,, (D)

*SIA]SIEI] asnoqﬁmmsp pammome pUE ‘SIQJSUen) XA ‘suoydatay Aq pajennn SIajsuel] *SUuornJIesuen

suIyoetn JI9[9 palewne ‘siajsien “afes-jo-mrod ‘ol panun] 30U ST NG ‘SePNIU I [ONG INOITE
Ue )pals 10 N1G3P 0] UONMNSUl [RIOURUL B SZLIOYINE JO VINNSUL “19p1o 01 se 05 ade] Jnjsufew 1o ‘randaiod
‘uatonaisw omoydarsy ‘Teuringd) :mlonbéla’ma gSnony pajenmr ST goma “uawmnsw Jaded Teruns 1o ‘)erp
“o9ud Aq pareniSiIo UoNIESURIe uem Jamo sptm; Jo 1a)suen Aue suesll | J3JSUBA] SpPUng SMIOKIH, (T)
*HOTJRZIEFI0 IB[IUNS 10 UONBIJIOSSE

SITUMOAUOY  “TORIIOSSE umnmnopuoo B z(q &uadoxd ap Jo romoliog uo pasodunm aue ey saBieyd
1910 PUE STUSMISSISSE ‘S99 ‘Sanp [[e $Ueaul- ,,s;uamssassv pue *sa9,] ‘san(] UOPEIOSSY Ljunmwol), ()
‘suordo eropnl s1qereadde-uou

‘Teuy o[qeorjdde [je se jam se (me[ JO 139;;9 11 amzq 1e1)) SI9pIO PUE ST JA[ENSIUIWPE PUE SIOURUIPIO
‘SuoHPINSaI ‘saMueIs [ed0] pue ojEls ‘[eropaj | ojqesidde Sunonuos [ sueaw  meq Iqeanddy, (r)

[A100ds] (530010 [ ] 30DRY MUK Apjaomig [ 19PTd VA

1opry Anwed -1 [ | 39PRi Juawdo[aAsq WU paweld [ Iapry uoojreq
1apry SWOH puodsg [ | Tphy WNUTOPUO)) [T]  19pRY 1By Slqesnipy [

:[arqeoridde se xoq :ioetta] 1aa0110g £Q PAINIIXA 3q 01 AIE SIAPTY

Smimoro] ] -Iomollog Aq POINSOXe aIe IRl JUSLINIISU] Ammas sty o; sIapty J[e suesw Sy, (I

‘1sasayun snd “yuaumasuy ALmoag sny-Japun anp SWRS [[B PUE ‘910N 91 JOpUN anp

sofreyn arej pue safyeys ywamdedaxd Aue “yssrsym stad *mopN s Aq” paauspma 1q9p oy suesw | ueoy, (H)

. fradoag

a1 o1 sy jo Ja;smu 1, SUIPE2Y 2 IIPUN MO[Iq PaqIdsap sI eyl Au:;do.ld aql SR ,,Kuado.ld,, (9)

0Z0Z ‘T HOWYW UeY) I37e] JOU {0y ut 1P 91[1 Aed 01 pue sjawAied

Jporiad IenSar ur 1gsp snp £ed 0) pastwoad sey 1amolrog “1sarsur snjd ( 00" ooo 06 $ s
E g

00T/0N OQNV UNYSOOHI ALENIN  IpUd] Somo IQA\O.I.IOH mm semns AoN 21T,

G00Z 78T ANvYnN¥ddd PIARD pue samolreqg Aq pauss aou Axossmxo.ld oy sueswr 0N, ()

'SUAN-6L9 (888) 19 ‘9Z0Z-10§8F T ‘I ‘9707 Xod "O'd Jo Iaquunu suoydaia)

PUE SSAIPPE UE SBY PR ‘aIeme[XJ JO SME[ o) Jopun Sumsixs pue pazimesio st SYdN 1uamn.nsu1 ANmoag

ST} Jopun LI Ay St SYHN SUSISSE pue SIOSSIIONS S, JOPUFT PUE Japuy] IO] S0UNUOU e se’ £[2[0s

Sunae s1 18 uoneiodios ajeredss € ST SYA OU[ ‘SWASAS uonensifay omondary 23eduow si' "Sﬁm;, --(;g)

HONXT NVI¥G S .,aalmJL.. ((I) o

T0€ZP XM ‘OdOGSNEMO ‘ISTALS VOINSJIMA TOSP S SsaJpDBSJSDHﬂ_""

YOTYEWY 40 SELVLIS QELINO HHL JO Sme| oyl Iopun Sunsixs pue pazmeSio
NOIIVIDOSSY TYNOIIWN © SUI3puyy




(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. Section 2601 et seq.) and its
."irppleme'ming regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
/ or.dny. additional or successor legislation or regulation that governs the same subject matier. As used in this
““Security’ Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA:"

(R) "Successor ‘in‘Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and ‘the sucéessors-and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower’s covenanis. and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants .and conveys to Trustee, in trust, with power of sale, the following described
property located in the PUBLIC RECORDS of BSKAGIT COUNTY

[Type of Récording: Junsdlction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART THEREOF:

HUD DATA PLATE SERIAL NO ORE 455036 & ORE 455087

CERTIFICATION LABEL NO. (8) SN 26185
HOME SERIAL NUMBERS: 8068074 & TKCSTOR0704

Parcel ID Number: P76377 o i whrch currem]y has the address of

512 CASCADE VISTA DRIVE d [Street]
SEDRO-WOOLEY {Ciy} , Washmgton 98284 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property and all easements,
appurtenances, and fixmres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secunry Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as notninee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, mcludmg,
but not limited to, the right to foreclose and sell the Property; and to take any action requlred of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbran_ees ’

Initig|s: CC\/ \_)H\.}

2 -6A(WA) (0012) Form 3048 1/01
® | l
BRI
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‘time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
."A__sses___sments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
““shalf pay"Lén_de_r the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
fot any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items -at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall ‘pay .directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time-period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreeruent contained in this Security
Instrument, as the phrase "eovenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items diréctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a noticé given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and:in such amounts, that are then required under this Section 3.

Lender may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to“pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a Charge Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an- annual accountlng of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requn'ed by RESPA;. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with- RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined ilrider RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoum necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments, .

Upon payment in full of all suns secured by this Security Instrument, Leénder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes and impositions
attributable to the Property which can attain priority over this Security Instrument, leasi;hold paymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and AS’Ses’s,_n‘ients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i;l...St:ct'ion""a'._. _

inttiats: CEV \)N
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h_'h'ol'd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
‘has ‘been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may - disburse proceeds for the repairs and restoration in a single payment or in a series of progress
'-"payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be: pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eafq_i'ngs_ on'such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out-of the-insarance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured_by this- Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If BotroweT “does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settlé a. claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is glven In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpald under the Note or this Secunty Instrument, and (b) any other of Borrower’s
rights (other than the right t0-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to. repaLr or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot not.then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security ‘Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one_-.y'ear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not ‘be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Proiection of. the ‘Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterlorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value dug to-its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurapce or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower .shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes: ‘Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress ‘payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or festoration.

Lender or its agent may make reasonable entries upon and inspections ‘of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the. Pi'operty “Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable. cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appllcatlon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s’ knowledge or
consent gave materially false, misleading, or inaccurate information or statements 16 Lender' (Or' failed to
provide Lender with material information) in connection with the Loan. Material representations mclude but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower 5 prmc1pal
residence. e
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
_"other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
. .for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

- (a) Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to-receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the"Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prem-iu'ms that were unearned at the time of such cancellation or termination.

11. Assignment .of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be-paid‘to Lender::

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or. repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lendet shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to.inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or.in.a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feagible-or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss__m_ va]u_e-of ‘the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the-MisceHaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property: unmed1ate1y before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in“which the fair market
value of the Property immediately before the partial taking, destruction, or 10ssin value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds. shall be~ apphed to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the. Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrowr:r fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 0 Mlscellaneous
Proceeds. : :
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"'Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
/Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify
 Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
- -address; then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall'be given by delivering it or by maiting it by first class mail to Lender’s address stated herein
unless Lender has, designated another address by notice to Borrower. Any notice in connection with this
Secumy Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any noticé required by this Security Instrument is also required under Applicable Law, the Applicable Law
requitement will satisfy the corresponding requirement under this Security Instrument.

16. Governing’ 'Law', Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and ihe law “of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might e_xpltcltly___or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not’ be construed. as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of thls Securlty Instrument or the Note which can be given effect without the
conflicting provnsnon -

As used in this Security” Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or ‘words of.the femlmne gender {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word v" gives sole discretion without any obligation to take
any action.

17. Berrower’s Copy. Borrower shall be glven one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond-for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Ptoperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in -full of alt sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice. of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedles perrmtted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrum_e_nt discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrurnent and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreeménts; (c) pays all
expenses incurred it enforcing this Security Instrument, including, but not limited to, feasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting -Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action*as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security. Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contimie- unchanged:
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following.
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer s check
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‘release-of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
/Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
;any governmental or regulatory authority, or any private party, that any removal or other remediation of any
““Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actio’ns in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Env1r0nmenta} Cleanup.

“NON- UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acce]eratmn_, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under.Section. 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the. date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall-further ‘inform Borrower of the right te reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not curéd on or before the date specified in the notice, Lender at its option, may
require immediate payment iii fuil of all-sums secured by this Security Instrument without further
demand and may invoke the power of saie andlor any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited {a, _ reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Léndeér shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without -de_n‘la:'m'('l== on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Tfus___tee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable" L'ﬁw by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in tlic Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (h) to all sums secured by this Security Instrument; and (c) ﬁliy excess to the person or
persons legally entitled to it or to the clerk of the superior court of ‘the county in w]uch the sale took
place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument ]_x:nder shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all hotes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally emtitled to it. Such person or persons shall pay any recordanon costs .and the
Trustee's fee for preparing the reconveyance. -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to, tlme appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of . the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem
and by Applicable Law. : :
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‘STATE OF WASHINGTON } .:

."Countv of %
" On-this day persarally appeared before me

'-"CRA.IG E VINCENT AND JUDY A VINCENT , HUSBAND AND WIFE

to me known to be'the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the uses
and purposes theréin mentioned. ) .

GIVEN under my ‘hand and.official seal this / }‘T’ A day of j{,é Lligd e

Jet§
~leadic A Kémadc

Notary Public in and for thg.State of Washington, residing at

. i ek
My Appointment Expires on 6' j,/ 4 J

\m\g\m\wmw\\m\u\\\wm

skagit COunty Audlto

2/24/2005 Page 199 s

initials: £EV \)ﬁ‘\)

@@-GA(WA) {0012) Page 15 of 16 Form 3048 1/01




Le-g'al rdescription

The ldl_i_d 'r'efe'r'r”fcd__to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Parcel "A™ - o

Tract "D", S:éd'ro. Wé'olley.s_hort Plat No. SW-5-78, approved January 24, 1978, and recorded January 25,
1978 in Volume 2 of Short Plats. page 221, under Auditor's File No. 880757, records of Skagit County,
Washington; being-a portion of Cascade Vista Park in Section 18, Township 35 North, Range 5 East, W.M.

TOGETHER WITH AND SU_BJE(__IT TO an easement for road and utility purposes over, under and across
the Easterly portion of Tracts "A", "B" and "C" of said Sedro Woolley Short Plat No. SW-5-78, approved

January 24, 1978 and reco.rdéd-*.]zi;}uz{ry'“ES, 1978 in Volume 2 of Short Plats, page 221 under Auditor's File
No. 880757, records of Ska'git_Copnty,_.--Washington.

Parcel "B™:

Tract "BLA A" as shown on the Plat of “SUMMER MEADOWS" as recorded in Volume 15 of Plats, pagés
176 through 178, records of Skagit County, Washington. '

Wiy,

- 1611260y




